


121. Pittsburgh, Fort Wayne & Chicago Ry. First Mortgage
7s. Dated March I, 1862. Payable July 1,1912.

These bonds are secured by a 1110rtgage made by J an1CS F. D.
Lanier, Samuel J. Tilden, Louis H. Meyer, J. Edgar Tho111son
and San1uel Hanna, purchasers under foreclosure sale of the
Pittsburgh, F'ort v\Tayne & Chicago R. R., to John Ferguson and
Samuel J. Tilden, trustees, succeeded by Charles Lanier and
John S. Kennedy.

The boncls are as follows:

carry out the san1e and pay and discharge the said interest, prin­
cipal, Sinking Fund instalrnents, taxes, and expenses of the said
Trustee at the dates of the respective n1aturity thereof."

Sinking Fund. The Con1pany agrees to pay· to the Trustee on
October 28th in each year the sun1 of $1,334,000, to be applied by
the Trustee to the payn1ent of bonds issued hereunder at par.
Bonds to be dra\vn by lot, payn1ent to be l11ade on Noven1ber I of
each year after one 1110nth's notice. J10nds so dravvn and paid to
be ca;lcellecl.

Property 1Tortgaged. $15,000,000 I)ittsburgh, Cincinnati, Chi­
cago & St. Louis Ry. }=)referred Stock, $5,000,000 Baltin10re &
()hio R. R. Preferred Stock and $5,000,000 N or£olk & "v\/"estern
Rv. Preferred Stock:.

"'The Pennsylvania COll1pany shall have the right to \vithdra\v
all or any portion of the securities deposited under the terlTIS of
this agreenlent, and substitute other securities of not less than the
appraised value of the securities so \vithclrayvn. No \vithdra\val
of securities shall be ll1ac1e at any tit11e, the effect of \vhich shall
be to n1ake the n1arket value of

r

the remaining securities bear a
less proportion to the anlount of the outstanding certificates than
the present n1arket value of the \vhole an10unt of securities no\v
deposited bears to the total issue of the certificates.

Default. After sixty days' default in the payment of the in­
terest or principal, or Sinking F'und requirenlents or taxes, it shall
be the duty of the Trustee, upon the request of the holders of one­
fourth in ~n10unt of the bonds outstanding1

, to sell at public sale
the vvhole of the securities in possession of the rrrustee or so lTIuch
thereof as n1ay be necessarv.

In either s~lch case of ~lefault, the principal of all the bonds
shall, upon the den1ancl of the holders of one-fourth of the bonds,
becon1e clue and payable.

The bonds are in coupon form \vith privilege of registration
of principal.

Principal and interest payable in lawful money.

NOTE.-By an indenture, dated April 8, 1864, the following n10difica­
tions of the original mortgage were agreed upon:

(I) An extinguishtnent of the right of the Company after July I,
1867, to require the first and se:cond mortgage bondholders to accept 6 per
cent. bonds, or to receive payment of the principal.

(2) The establishment of sinking fund for the first and second mort­
gages. having priority over dividends and the application of their incomes
to the purchase of the bonds, at their market value.

(3) An enlargement of the voting po\ver of the first and second
mortgage bondholders from one vote on every $200 to one vote on every
$100 par value.

Each of the first and second mortgage bonds are stamped as follows:
"1"'he provision of this bond, by \vhich the sanle may be redeetned by

the Company before the maturity thereof, or a 6 per cent. bond issued
in exchange therefor, has been, for a valuable consideration, abrogated and
annulled, by an agreement bearing date April 8, 1864, bet\veen the Com­
pany and the trustees under the deed of trus.t within m~ntioned, \vhich
agreement is hereby adopted and made operatIve at;ld obhgatory betwee.n
the said Company and the holder hereof; and the rIght to vote upon thts
bond has been, by the same agreen1ent, and is hereby enlarged to one vote
for everyone hundred dollars of the par value thereof, and the sinking
fund tl10dified as in the said agreelnent provided."

Authorized issue, $5,250,000, of which $2,206,000 was, on
December 31, 19°2, held by the public and $3,044,000 held in the
sinking fund.

Property Mortgaged. The property acquired at the fore­
closure of the P., F. W. & C. Railroad, being the railway from
Pittsburgh, Pa., to Chicago, Ill., including all lands, buildings, ap-
purtenances, rolling stock, franchises and incomes. .

Sinking Fund. The Company shall, at the end of every SIX
months, con1mencing January I, 1864, pay to the trustees, $26,­
250, together vvith such additional sum as shall be equal to the
semi-annual interest upon such bonds as shall have been re­
deemed, which moneys shall be applied by the trustees to the
purchase of these bonds at the market value; but when two­
thirds of the whole issue shall have been redeemed the trustees
shall not be obliged to invest in these bonds at a premium which
they deem unreasonable.

Default. After three months' default in the payn1ent of in­
terest or sinking fund payments or in any requiren1ent to be kept,
the trustees may take possession of the property. After default
as aforesaid, the trustees may sell the property at public auction
after at least six \veeks' notice, and apply the proceeds to the
payment of principal and interest ratably. ,After three months'
default in the payn1ent of interest or sinking fund appropriation,
the principal shall, at the election of the trustees, become due,

, but a n1ajority in interest of the bondholders may instruct the
trustees so to declare or tovvaive such right.

NOTE.-By an indenture, dated June 7, 1869, this Company leased its
property to the Pennsylvania R. R. Co. for 999 years, from July I, 1869,
at an annual rental of $1,380,000 (equal to 7 per cent. on Lessor's Prior
Stock). payable quarterly, in la\vful nloney, April I, July I, October I and
January I, exclusive of any taxes ilnposed by the laws of the United
States or the States of Pennsylvania, Ohio, Indiana or Illinois, upon the
stock or upon the dividend thereforn1 so far as such taxes shall be payable
before the actual receipt of such dividend by the stockholders; also a
sum equal to the annual interest on Lessor's bonds; also the annual
sinking fund requiretnents of Lessor; also pay annually the following
amounts: $10,000 for the corporate organization expenses of Lessor,
$7,000 for an agency in the City of New York for the payment of coupons
and dividends, and $2,000 for the expense of a registry of transfer of
stock.

The Lessor also by this indenture assigns to the Pennsylvania R. R.
Co. the leases of the follo\ving roads: N e\vcastlc & Beaver Valley R. R.,
Lawrence R. R., Massillon & Cleveland R. R.; the Pennsylvania R. R. Co.
assuming said leases and all contracts and agreenlents made by Lessor.

Property Mortgaged. All the right, title and interest of the
Company of, in and to the railroad and th~ estates, real an~ per­
sonal, of the Pittsburgh, Fort VVayne & ChIcago Ry.. Co., beIng a
leasehold interest for 999 years from July I, 1869, In pursuance
of a lease dated June 7, I8~, to the Pennsylvania R. R. Co., and
by that Company assigned to this Company by agreement dated
April I, 1873, and by deed dated June 29, 1874.

NOTE.-·See No. 121 for lease.

.L~lso all the estate, right, title and interest of the Company of,
in and to the railroad and the estate, real and personal, of the
New Castle & Beaver Valley R. R. Co., being a leasehold in­
terest for 99 years fron1 July I, 1865, under ~ lease dated Jt1~e
29, 1865, to the Pittsburgh, Fort Wayne & Ch~cago Ry. Co., saId
lease being assigned by that Company to thIS Company under
its lease.

NOTE.-For tern1S of lease see No. 127.

Also all the estate, right, title and interest of the Company in
the Lawrence R. R. Co., being a leasehold interest for 99 years
from May 22, 1869.

NOTE.-The La\vrence R. R. Co., in 1887, \vith others, was c~nsolidate.d
into the Pittsburg, Youngstown & Ashtabula R. R. C.o., and said consolI­
dated Company leased its property to the PennsylvanIa Company.

,Also all the estate, right, title and interest of the Con1pany of,
in and to the railroad and the estate, real and personal, of the
Cleveland & Pittsburgh R. R. Co., being a leasehold interest for
999 years fron1 Decen1ber I, 1871, under a lease dated October
25, 1871, and an agreen1ent dat~d November 30, 1971, to t~e
l->ennsylvania R. R. Co., and aSSIgned by that COI~pany to thIS
Con1pany by indenture dated April 14, 1873, ancl l\lay 3I, 1875.

NOTE.-For tern1S of lease see No. 131.

Also all the estate, right, title and interest of the Company of,
in and to the railroad and the estate, real and personal, of the
Erie & Pittsburgh R. R. Co., being a leasehold interest for 999
years, from 11arch I, 1870, under a leas~ dated March 24, 1870,
to the Pennsylvania R. R. Co., an? aSSIgned by that Company
to this, by an agreement dated AprIl I, 1873, and by deed dated
June I, 1873.

NOTE.-For terms of lease and assignment see No. 130.

Together with all lands, tenements and hereditaments whatso­
ever of the Company, now owned and that ma.y hereafte~ be a.c­
quired, and used for the purposes of operatIng the saId raIl­
roads; also all the rolling stock now owned or. that may her~­
after be acquired, appurtenant to or fo~ the ~uslne~s of the saId
railroads, including all cars embraced. In freIght .hnes, ho\vever
designated, \vhether in use upon the rall.r0ads hereInbefore enum­
erated or else\vhere and also all francl11ses of the Company no\v
o\vned and that ma~ hereafter be acquired. .

Also all the following described real estate owned or held. In
trust for the Company, and not appurtenant to or connected WIth
the operation of the aforesaid lea~ed ~ailroads:

All that certain lot of ground In PIttsburgh, Fa., bounded.by
Liberty street, Tvventy-second, 1"'wenty-third street and SprIng

Al~h· that certain tract of land in Allegheny, Pa., being the block
bounded by Lacock, Darrah and Balk~n.streets and Ba~k Lan.e.

All the certain tracts of land, contaInIng 128 acres, SItuate In
Taylor township, Lawrence Co:' Pen~sylvan.ia. .

Also a certain tract of land SItuate In Marlon County, IndIana.
Also 199 parcels of land in the City of Chicago, Ills.
The Con1pany acquired certain shares of stock and bon<:1s .of

other corporations, which shares and bonds at the date of thIS In­
denture \vere of the par value of $24,I7I,630! and for the fur~her
security of the bonds issued hereunder thIS Con1pany aSSIgns
and transfers said shares and bonds to the trustee hereund~r,
subject, ho\vever, to the conditions respecting the same hereIn-
after contained. .

It shall be lawful for the Company to sell for cash or on credIt
or to exchanae any part of the mortgaged premises, property,
real or perso~al, and stocks and bonds, excepting! however, the
leasehold interests hereinbefore mentioned. PrOVIded, however,
that the proceeds of any such sale shall at the option of the Co~­
pany, be invested either in improvements of the property, or In
the purchase of other property, real or personal, which property
so purchased, as well as any that n1ay be acquired in exchange,
shall at once and \vithout any further act of the COll1pany, pass
under the lien of this n1ortgage, or the said proceeds n1ay be in-
vested in the purchase of the bonds issued hereund~r. ..

Sinking Fund. The Company agrees to prOVIde a SInkIng
fund on July I, 1882, equal to one per cent. of the bonds then
outstanding, and annually thereafter one per cent. of the bonds
then outstanding, and the interest upon such ~onds as shall have
been purchased. If in any year bonds at theIr par value or less
are not offered for sale, then the \vhole of said sinking fund shall
lapse into the treasury of the ~~mpany.. .

Default. ,After six lTIonths aefault In the payment of the In­
terest or the principal, then all of the bonds issued hereunder
shall become due a~d payable, and the trustees shall, upon the re­
quest of the holders of at least one-fourth in amount of the bonds
outstanding, take possession of the property or sell the sa:ne to
the highest bidder (first giving at least three months' notIce of
such sale) and apply the net proceeds to the payment, first, of
the interest due, and, second, of the principal in full if said pur­
chase money be sufficient, but if not, then pro rata.

119. Pennsylvania Company. Trust Mortgage 3~ s.

1"'hese bonds were issued by the Girard Life Insurance, .L~nnu­

ity & Trust Co., now the Girard Trust Co., of Philadelphia, in
the following series:

$4,9°0,000 30s. Series A, due Septenlber I, 1937. Interest March I and
Sevtember I.

9,898,000 3:~s. Series B, due February I, 1941. Interest February I and
August 1.

5,000.000 30s. Series C, due December I, 1942. Interest June I and
December I.

1"'he bonds are $ 1,000 each, Series ".L~" in registered form,
Series "B" and "C" in coupon and registered forn1.

Principal of coupon bonds may be registered.
Principal and interest payable in gold, without deduction for

any taxes no\v in1posed or hereafter fo be imposed thereon, either
by the lavvs of the United States, or of the State of, Pennsyl­
vania, for Natiollal or State purposes, which either of the Com­
panies may be required to retain therefron1.

GUARANTY.

"The })ennsylvania Company hereby covenants and agrees ~hat

it will pay the interest and principal of the within certificate, hke­
\vise the several installments of the Sinking Fund, taxes and ex­
penses of the trustee, at the respective dates when the same are
payable; and the Pennsylvania Railroad Company hereby cove~­

ants and agrees that in case of any default of. the. Pennsylv~nIa
Company in carrying out the covenants and obhgatlons contaIned
in the within certificate, the Pennsylvania Railroad Company
will faithfully carry out the same, and pay and discharge the sa~d
interest, Sinking Fund installll1ents, taxes and expenses of saId
trustee at the dates of the respective maturity thereof."

The agreement under \vhich these bonds are issued and se­
cured was made September I, 1897, between the Pennsylvania
Company, the Pennsylvania R. R. Co., and the Girard Life In­
surance, Annuity & Trust Co., no\v the Girard Trust Co., as
trustee.

Whereas, the Pennsylvania Con1pany has become the sub-lessee,
through the Pennsylvania R. R. Co., of the Pittsburgh, Fort
"Vayne & Chicago Rai1\vay, and has expended upon the property
large SU111S of money in the improvement thereof, and ha~ by
virtue thereof and in pursuance of the teriTIS of the lease, receIved
a large all10unt of the Capital Stock of the ~,aid Pittsburgh, F~rt

Wayne & Chicago Ry. Co., known as Guaranteed SpeCIal
Stock," and will continue to receive froll1 tin1e to time under
the provisions of said lease further issues thereof;

Whereas, said Pennsylvania Company desires to procure the
issue of certificates by said trustee to an ainount not exceeding
$20,000,000, in order "'to enable it to borro\v moneys from parties
who became purchasers thereof, and to secure payment of said
money by the pledge of said stock and by the guaranty of the
Pennsylvania R. R. Co.

N O\V therefore it is mutually agreed as follo\vs:
I st. That the entire issue of said certificates shall not exceed

$20,000,000, to be divided into series of \vhich Series A shall be
for $5,000,000, and secured by a deposit with said trustee of
5°,000 shares of the par value of $100 each of the Guaranteed
Special Stock of said Pittsburgh, Fort Wayne & Chicago l~y. Co.,
the remaining series to be hereafter issued shall also be secured
by the deposit with the trustee of additional shares of said stock
equal to the par value of said respective series.

Sinking Fund. 1"'he Pennsylvania Company will pay to the
trustee on August 15, 1898, and annually thereafter, $50,000 as
a sinking fund for the redemption of Series A certificates, and
the trustee shall invite tenders of certificates at not exceeding
par and accrued interest and if certificates be not offered at or
under such price, the fund for that period or such amount as
shall not be used shall be repaid to the Pennsylvania Company,
and shall not thereafter constitute part of the Sinking Fund.

In like manner the Pennsylvania COll1pany shall pay to the
trustee annually, $100,000 to be applied to the redeiTIption of
Series "B" certificates, and $50,000 to be applied to the redelnp­
tion of Series "c" certificates under the same conditions pro­
vided for the redemption of Series "l\." certificates.

Default. In case the Pennsylvania Company shall make de­
fault in the payment of interest or principal for sixty days, it
shall be the duty of the trustee, upon request of holders of one­
fourth of the certificates outstanding, to sell at public sale the
whole of the said Guaranteed Special Stock or so much as may be
required to pay the certificates, all arrears of interest and taxes
and all expenses. It is agreed that in case of default in the pay­
ment of interest, sinking fund, expenses or taxes, the principal
shall, upon demand of holders of one-fourth of the certificates
outstanding, become due.

The Pennsylvania COll1pany agrees that until the principal of
the certificates is paid it will not exercise its voting power as a
stockholder of the Pittsburgh, Fort \\1ayne & Chicago Ry., to in­
crease the bonded debt of the latter Company nor vote in favor
of reducing the dividend belovv 7 per cent. on the' shares pledged
hereunder.

vVhenever certificates to the an10unt of $500,000 shall have
been redeemed and cancelled by the sinking fund, the trustee
shall redeliver to the Pennsylvania Con1pany an equal amount of
the stock pledged.

Art. 13. "The Pennsylvania R. R. Co. hereby guarantees
that the Covenants and undertakings of said Pennsylvania Com­
pany herein contained shall be fully kept, observed and per­
formed, and hereby further covenants and agrees that in case
there should be default on the part of the Pennsylvania Com­
pany in providing funds to ll1ake payments in accordance with
the terll1S of this agreen1ent, then the Pennsylvania Railroad COll1­
pany \vill pron1ptly furnish to said trustee the necessary funds
to fully pay said interest, sinking fund, expenses and taxes, also
the principal of said certificates, as the same may from time to
time respectively n1ature."

120. Pennsylvania Company. Gold Loan 3 ~s. Dated
Novetuber I, 1901. Payable Noveinber I, 1916.

Trustee, Girard Trust Co. of Philadelphia.
The bonds are $1,000 each, coupon. Principal n1ay be registered.
Interest l\1ay I and N oveinber I.
Principal and interest payable in gold vvithout deduction for any

taxes no\v or hereafter in1posed thereon by the laws of the United
States or State of Pennsylvania, for National or State purposes
which Trustee or the Cotnpany may be required to retain there­
from.

Authorized issue, $20,000,000.
The Pennsylvania Railroad Company, party of the second part,

guarantees that the covenants and undertakings of said Pennsyl­
vania Company herein contained shall be fully kept, observed, and
performed, and hereby further covenants and agrees in case there
should be default on the part of the Pennsylvania Company in
providing funds to Inake paytnents in accordance with the tern1S
of this agreement, then The Pennsylvania Railroad Company will
pron1ptly furnish to said Trustee the necessary funds to fully pay
said interest; Sinking Fund, expenses, and taxes, also the prin­
cipal of said certificates, as the san1e lnay from tin1e to time re­
spectively n1ature.

Each bond contains the follo\ving endorsement:
"The Pennsylvania Company, for value received, hereby cove­

nants and agrees that it will pay the interest and principal of the
within certificate, like\vise the several instaltnents of Sinking
Fund, taxes, and expenses of the 'l"'rustee, at the respective dates
when the same are payable, and l"'he Pennsylvania Railroad Com­
pany, for value received, hereby covenants and ag"rees that in case
of any default of the Pennsylvania COITIpany in carrying out its
obligations, The Pennsylvania Railroad Company will faithfully

22

Nos. I to 650, $1,000 eClch,
Nos. 651 to 1,100, $500 each,
Nos. 1,101 to 1,750, $1,000 each, t
Nos. 1,751 to 2,200, $500 each, ~

Nos. 2,201 to 2,850, $1,000 each, t
Nos. 2,850 to 3,3°0, $500 each, f
Nos. 3,3°1 to 3,950, $1,000 each, ~

Nos. 3,95 I to 4,4°0, $500 eaeh, ~

Nos. 4,4°1 to 5,°5°, $1,000 each, {
Nos. 5,051 to 5,500, $500 each, ~

Nos. 5,501 to 6,150, $1,000 each, (
Nos. 6,151 to 6,600, $500 each, 5

Series A; interest January I and July 1.

Series B; interest February I and
August 1.

Series C; interest l\tlarch I and Sep­
teInber I.

Series D; interest April I and Octo­
ber I.

Series E; interest May I and N ovem­
ber I.

Series F; interest June I and Decem­
ber I.



Nos. 1,821 to 2,680, $1,000 each, {

Nos. 2,681 to 3,540, $1,000 each, {

Nos. 3,541 to 4,400, $1,000 each, {

1 2 4. Rochester, Beaver Falls & Western Ry. Co.

Capital Stock, $75,000.
Line of road: .55 of a mile at Beaver Falls, Pa., controlled

and operated by the Pennsylvania Company through the owner­
ship of the entire Capital Stock.

127. New Castle & Beaver Valley R. R. Co.

Capital Stock, $7°0,000.
Line of road: Homewood, Pa., to New Castle, Pa., 14.98

miles.

NOTE.-The Company, on May 22, 186g, leased its property for 99
years to the P:ttsburgh, Fort Wayne & Chicago Ry. Co. at a rental of 40
per cent. of gross earning.s, minimum being fixed at $4~,000 a year; lease
transferred to PennsylvanIa R. R. Co. July I, 1869. Pennsylvania Co. acts
as ageI}t or operator for Lessee. Entire Capital Stock owned by the Penn­
sylvanIa Company.

Paid a dividend of 12 per cent. in 1903.

It is a~reed that for all improvements and additions to the property,
Lessor shall issue a special stock or other securities and the Lessee shall
guarantee the interest upon the sanle. Under this provision there has
been issued from time to time Guaranteed Special Stock, which stock is in
all respects subj ect to the general or prior stock and the right of the
holders to have distributed to them an annual dividend fund of $1,380,000.

By an agreement dated October 28, 1871, which agreement is printed
on the back of each certificate, the Pennsylvania R. R. Co.· guarantees to
the holder a dividend of 7 per cent. per annum, payable quarterly, January I.

In case the Lessee default in the payment of rental or fail to perform
any covenant for ninety days, the Lessor may retake possession.

The Pennsylvania Company owns $20,925,900 of the Special Guaranteed
Stock and the Pennsylvania R. R. Co. $3,518,700 Special Guaranteed Stock
and $25,000 Regular Guaranteed Stock.

ment of the principal of the within bond, in like gold coin, at the
maturity thereof."

Authorized issue, $4,5°0,000, to be issued from time to time
bearing such rates of interest as may be obtainable at the time.

Property :rvlortgaged. The railroad extending from Girard
to Ne,v Castle, Pa.; also the dock branch, extending from its in­
tersection with the Lake Shore & Michigan Southern Ry. to the
Harbor of Erie, including all the water lots in said harbor, and
all the docks and structures thereon that are now or that may
hereafter be erected thereon; also all other lands, depots and other
buildings, rolling stock and equipment whether now held or here­
after acquired; also all franchises, inconle and profits. Except,
however, any lateral or branch roads that may hereafter be con­
structed or come into the possession of the Company.

Sinking Fund. The Company agrees to set apart on July I,
1891, and each year thereafter, an am~unt of money equal to one
per cent. of the bonds outstanding, to be applied to the purchase
of these bonds at par, if in any year bonds can not be purchased
at that price, the sinking fund for that year shall lapse.

Default. After six months' default in the payment of the in­
terest or the principal, the trustee shall, upon the request of the
holders of at least one-fourth in amount of the bonds outstand­
ing, take possession and operate the property or may proceed to
sell the same at public sale after three months' notice and apply
the net proceeds to the payment of, first, the interest, and,
second, the principal in full, if said purchase money be sufficient,
but if not, then pro rata.

In the event of any such entry or sale the principal of all the
bonds shall forthwith become due and payable.

NOTE.-·By an indenture, dated March 24, 1870, the Erie & Pittsburgh
R. R. Co. leased its entire property; also all contracts made prior to March
I, 1870, for the term of 999 years, fronl March I, 1870, to the Pennsylvania
R. R. Co. Lessee agreeing to operate the property at their own risk, main­
tain and keep the same in good order, and pay annually to the Lessor the
sum of $140,000 in equal quarter-yearly installments of $35,000, being equal
to 7 per centum per annum upon the Capital Stock of Lessor; also pay
annually to Lessor $2,500 towards the expense of maintaining the Corporate
organization of Lessor; also pay the interest upon all the outstanding bonds
of Lessor; also agree to provide for the principal, when due by renewal
or extension from time to time, by or out of the proceeds of new bonds
to be issued by Lessor.

Also pay all taxes now or hereafter imposed by law upon the prop­
erty, and the earnings and business thereof.

All new and additional rolling stock, equipment and construction, and
all future extensions furnished or done by the Lessee out of their own
proper money, the Lessor shall, upon the request of the Lessee, issue its
Capital Stock or Consolidated 110rtgage bonds in payment therefor, the
Lessee agreeing to pay a further sum equal to 7 per cent. per annum on
said stock or the interest on said bonds.

After ninety days' default by the Lessee in the payment of the quarter­
yearly rents or the interest of the bonds, Lessor, at its option, may take
possession of the property.

April I, 1871, ~his lease was tra~sferred to the Pennsylvania Company,
the present operatIng Company, whIch Owns $1,800 of the stock.

131 • Cleveland & Pittsburgh R. R. General Mortgage. Dated
December I, 1891.

Trustee, Farmers' Loan & Trust Co., N. Y.
rrhe mortgage authorizes the issue of $10,000,000 to be issued

in different series and bearing different rates of interest and
payable at different dates, but all to be equally secured.

Up to 'August, 1903, there had been issued the following:

Series A. $3,000,000, due January 1, 1942. Interest 4~%. January I
and July I.

Series B. 1,561,000, due October I, 1942. Interest 4~%. April 1 and
October I.

Series (B). 439,000, due October I, 1942. Interest 3~%. April I and
October I.

Series C. 3,000,000, due November I, 1948. Interest 3~%. May 1 and
November I.

Series D. 1,933,000, due August I, 1950. Interest 30%. February I
and August 1.

All the bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in gold without deduction for
any taxes which may be imposed thereon by the laws of the
United States or the States of Ohio and Pennsylvania, which
the Company may be required to retain therefrom. And it is
agreed that no recourse shall be had for the payment thereof to
any stockholder of the Company, the liability of such stockholder
being expressly waived.

Each bond is endorsed with the follo\ving guaranty:
"For a valuable consideration, The Pennsylvania Railroad

Company hereby guarantees to the lawful holder the due and
punctual paylTIent by the Cleveland & Pittsburgh Railroad Com­
pany of the interest upon the within bond, in gold coin of the
United States of America, upon the surrender of the proper
coupon, as the same shall from time to time become due, and of
the installments for the Sinking Fund, as in the bond provided,
and also the payment of the principal of the within bond in like
gold coin at the maturity thereof."

Property Mortgaged. The railroad from Cleveland, Ohio, to
Rochester, Pa., and from Bellaire, Ohio, northerly to a junction
with above line; also from Bayard to New Philadelphia, Ohio;
also the property in the Cities of Allegheny and Pittsburg, Pa.,
including all docks, wharfs, piers, station grounds, and other
lands, depots and other buildings, rolling stock and equipment;
also tolls, incomes and profits; also all other property wherever
situated, now or hereafter acquired, and all franchises.

Sinking Fund. The Company agrees that, for the purpose of
retiring these bonds, it ,vill, on January I, 1893, and annually
thereafter, provide out of its net earnings a fund equal to the
aggregate of one per centum on the then outstanding bonds.

If in any year bonds are not offered for sale, at par or less,
.the whole of said one per centum for that year shall lapse into
the treasury of the Company, and shall not be required to be
added to the amount to be paid in any subsequent year.

Default. After six months' default in the payment of the in­
terest upon the request of the holders of a majority of the bonds
outstanding, the trustee shall declare the principal of all the
bonds due and payable, and in such case or in case of default in
the payment of the principal, the trustee shall, upon like request,
take possession and operate the property, and with or without
judicial proceedings, sell the same at public auction after sixty
days' notice, and apply the net proceeds to the payment of the
principal and interest ratably.

Nothing herein contained shall be construed as limiting the
right of the trustee to apply to the courts for judgment or decree
of foreclosure· and sale under this indenture, or for the usual
relief in the course of such proceedings.

NOTE.-Byan indenture, dated October 25, 1871, the Cleveland & Pitts­
burgh R. R. Co. leased its entire road to the Pennsylvania R. R. Co. for 999
years, from December I, 1871. Lessee agreeing to pay as rental the sum

"For a valuable consideration the Pennsylvania Railroad Com­
pany hereby guarantees to the lawful holder hereof, the due and
punctual payment by the Erie & Pittsburgh Railroad Company of
the interest upon the within- bond, in gold coin of the United
States of America, upon the surrender of the proper coupon, as
the same shall from time to time become due, and also the pay-

129. Pittsburgh, Youngstown & Ashtabula R. R. First Con­
solidated Mortgage 5s. Dated November I, 1887. Payable
November I, 1927.

Trustee, The Farnlers' Loan & Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest May I and November I.
Principal and interest payable in lawful l1l0ney without deduc­

tion for any taxes of the United States or States of Pennsylvania
or Ohio.

Authorized issue, $4,000,000, of which sufficient are held to
retire the Ashtabula & Pittsburgh 6s.

Property Mortgaged. Fro111 Ashtabula Harbor, Ohio, to Law­
rence Junction, Pa.; frOln New Castle, Pa., to New Brighton
(Kenwood), as the same shall be constructed; from Niles, Ohio,
to a junction with the P., F. W. & C. Ry.; and the Canfield
Branch. (19°3, Ashtabula to Kenwood, Niles to Alliance Jc.,
and Canfield Branch, total, 125.09 miles), and all branches now
owned or hereafter constructed. Together with all lands, build­
ings, appurtenances, rolling stock now owned or hereafter ac­
quired, and all franchises and incomes.

Sinking Fund. The Company agrees to set aside as a sinking
fund on the first day of November of each year, one per cent. of
the amount of bonds outstanding, the trustee to advertise inviting
proposals for the sale of bonds to the amount of such fund at
not exceeding par and interest, and if in any year bonds cannot be
purchased at such price the fund for that year shall revert to the
Company. All bonds so purchased shall be cancelled.

Default. After six months' default in the payment of interest
or principal or sinking fund requirement, the trustee shall, upon
request of one-fourth in interest, take possession of the property;
or upon like request, the trustee shall sell the property at public
auction after at least three months' notice and apply the proceeds
to the payment of principal and interest pro rata.

NOTE.-This Company leased its property to the Pennsylvania Com­
pany, December 12, 1887, for one year, from August' I, 1887, and there­
after from year to year, subj ect to termination on twelve months' notice
from either party. The Lessee shall collect all revenues and after paying
the cost of maintaining and operating the property and all taxes, pay the
surplus semi-annually to the Lessor. For any itnprovements or additions
the Lessor may issue its Consolidated bonds, but shall not issue bonds for
other purposes, except subject to this lease. After sixty days' default by
Lessee in any of the payments the Lessor nlay terminate this lease. No
assignment of this lease shall be made without the consent of Lessor. The
Pennsylvania Company owns $375,000 of the Comlnon and $1,550,000 of the
Preferred Stock.

Paid a dividend of 7 per cent. on both Common and. Preferred in 1903.
The Pennsylvania R. R. Co. owns $25,000 of the bonds issued under this
mortgage.

130 • Erie & Pittsburgh R. R. General Mortgage 3~ s. Dated
July 1, 189°. Payable July 1,1940.

Trustee, Union Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest January I and July I.
Principal and interest payable in gold without deduction for

any taxes that may be impo~ed thereon, either by the la\\Ts of the
United States, or the State of Pennsylvania, which the Com­
pany may be required to retain therefrom.

GUARANTY.

128. Ashtabula & PittsburghtRy. First Mortgage~6s. Dated
November 21, 1878. Payable August] I , 1908.

Trustee, Fidelity Insurance, Trust & Safe Deposit Co., Phila­
delphia, Pa.

The bonds are $1,000 each, coupon. Principal may be regis­
tered or exchanged for a registered bond.

Interest February I and August I.
Principal and interest payable in la\vful money of the United

States.
It is agreed that no recourse shall be had for the paylnent of

these bonds upon any stockholder of the Company under or in
pursuance of any law imposing liability upon stockholders of in­
corporated Companies, whether such law be no\v in force, or
shall be hereafter enacted.

Authorized issue, $1,5°0,000.
Property Mortgaged. The railroad extending from Youngs­

town to Ashtabula, Ohio, together with all lands, depots, and
other buildings, rolling stock and equipment; also all franchises,
income and profits.

Sinking Fund. It is agreed that there shall be appropriated
out of the annual net earnings, before any dividends are paid on
the preferred stock, but only in case these bonds can be bought
at or under par, such sum as may be necessary to purchase at
least ten of the bonds; likewise an additional sum, equal to the
interest on the bonds previously purchased.

Default. ·After three months' default in the payment of the in­
terest, or after six months' default in the payment of sinking
fund installments, or after three lTIonths' default in the perform­
ance of the convenant of further assurance, or the payment of
taxes or assessments, or default in the payment of the principal,
then in any such case it shall be lawful for the trustee to take
possession and operate the property or sell the same at public
auction after six weeks notice, and apply the net proceeds to the
payment of the principal and interest ratably.

After three months' default in the payment of the interest,
the principal of all the bonds may be declared by the trustee, or
by a majority in interest of the holders of all the bonds out­
standing at their option, to be due and payable.

It is expressly declared that in case default shall be made in
the payment of the interest when due, or the sinking fund in­
stallment for six months, or in the paylTIent of the principal when
due, it shall be the duty of the trustee to exercise the powers of
entry or sale or take appropriate legal proceedings to enforce
the rights of the bondholders, upon a request from the holders
of at least five hundred thousand dollars in amount of the bonds.

I~ - JTE.-On July 22, 1887, this Company and the Alliance, Niles &
Ashtabula R. R. Co., the Lawrence R. R. Co., and the New Brighton &
New Castle R. R. Co., were consolidated into the Pittsburgh, Youngstown
& Ashtabula R. R. Co., and these bonds assumed by the Consolidated Co.

Series G; interest payable January I
and July I.

Series H; interest payable February I
and August I.

Series I; interest payable March 1 and
September I.

Series K; interest payable April 1 and
October I.

Series L; interest payable May 1 and
November I.

Nos. 4 401 to 5 260 $1 000 each j Series M; interest payable June 1 and, ", , l December I.

All bonds in coupon form, with privilege of registration of
principal.

Principal and interest payable in lawful money.
Authorized issue, $5,160,000, of which $1,902,5°0 was on

December 31, 1902, held by the public, and $3,257,5°0 held in
the sinking fund.

NOTE.-See Notes under first mortgage regarding modification of
sinking fund and voting powers, also lease.

Property Mortgaged. Same as First Mortgage.
Sinking Fund. San1e as F'irst Mortgage, except that the

amount to be paid each six months should read $25,800 instead
of $26,250.

Default. After three months' default in the payment of the
interest or sinking fund payments, or in any requirement to be
kept, the trustees may take possession and operate the property.

After default and continuance as aforesaid, the trustees nlay
sell the property at public auction after at least six weeks' notice
and apply the net proceeds to the payment of the principal of
these bonds, No. I to 400.

After paying the principal of said 400 bonds, to the payment
of the principal and interest of the balance of these bonds ratably.

After three months' default in the payment of the interest or
sinking fund appropriation, the principal of all the bonds shall,
at the election of the trustees, become due and payable, but a
majority in interest of the bondholders nlay instruct the trustees
so to declare or to waive such right.

NOTE.-See Note under No. 12I.

122. Pittsburgh, Fort Wayne & Chicago Ry. Second Mort­
gage 7s. Dated March 1,1862. Payable July 1,1912.

These bonds are secured by a mortgage made ·by James F. D.
Lanier, Samuel J. Tilden and Louis H. Meyer, J. Edgar Thon1son
and Samuel Hanna, purchasers under foreclosure sale of the
property of the Pittsburgh, Fort Wayne & Chicago R. R. Co., to
John Ferguson and Samuel J. Tilden, succeeded by Charles Lan­
ier and John S. Kennedy.

The bonds are as follows:
Nos. I to 760, $1,000 each,
Nos. 761 to 960, $500 each,

Nos. 961 to 1,820, $1,000 each,

123. Pittsburgh, Fort Wayne & Chicago Ry. Third Mort­
gage 7s. Dated March 1,1862. Payable July 1,1912.

The bonds are secured by a mortgage made by James F. D.
Lanier, Samuel J. Tilden, Louis H. Meyers, J. Edgar Thomson
and Samuel Hanna, purchasers under foreclosure sale of the
Pittsburgh, Fort Wayne & Chicago R. R., to John Ferguson and
Samuel J. Tilden, trustees, succeeded by Charles Lanier and John
S. Kennedy.

The bonds are $1,000 each, Nos. I to 1,500, and $500 each, Nos.
1,501 to 2,500, all registered.

Interest payable April I and October I.
.Principal and interest payable in lawful money of the United

States.
Authorized issue, $2,000,000.
Property Mortgaged. Same as First Mortgage.

NOTE.-These bonds were originally Income bonds, interest payable,
if earned, April I, but by an indenture dated April 8, 1864, the interest
was made payable April and October. For lease see Note under first
mortgage (No. 121).

125. Marginal R. R.

This road is not incorporated.
Line of road: 2.96 miles in Beaver Falls, Pa.
Operated by the Pennsylvania Company.

126. Massillon & Cleveland R. R. Co.

Capital Stock, $200,000.
F~nded Debt, $37,000 First Mortgage 5s., due July I, 1920.
LIne of road: Massillon Junction to Chippewa, Ohio, 12.23

miles.

NOTE.-On May 23, 186g, this Company leased its road to Pittsburgh
Fort. Wayne. ~ Chicago. Ry. for 99 years, at a rental of 40 per cent. of gros~
earnIngs, mInImum beIng fixed at $20,000 a year. This lease was trans­
ferred to the Pennsylvania R. R. Co. on July I, 186g. The Pennsylvania
Company acts as agent or operator for Lessee. Annual dividends of 8
per cent. are paid.
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of $786,795 per annUll1, in quarterly payluents, J\1arch 1, June I, Septenlber
I and December I; said payments shall be exclusive of all taxes which are
no\v or Inay be at any time hereafter imposed by the Government of the
United States or the States of Pennsylvania and Ohio, upon Lessor's
stockholders in respect to said stock or any dividends, so far as such taxes
shall be payable or collectable through Lessor or Lessee, or any officer
thereof, or shall be in any la\-vful manner required to be collected or paid
through either of the said parties, before the actual receipt of such divi­
dends by such stockholders, it being the true intent and meaning of these
presents, that said sum of $786,795 shall at all times hereafter be and re­
main applicable as a dividend fund for the stockholders without any de­
duction or abatement on account of any such tax. (Dividend, 7 per cent.)

In addition to the above sum, the Lessee agrees to pay each year a
sun1, which shall be sufficient to provide for and pay all installments of
interest and all installments of sinking fund that accrue after December
1, 1871, upon Lessor's bonds, and also such sums of money as may be re­
quired to pay the principal of said bonds as they mature. Provided the
Lessor will furnish its bonds secured by a general mortgage on its prop­
erty, and upon the issue of said new bonds for any of the aforesaid pur­
poses, the Lessee shall becotne liable for and pay all interest thereon and
,vhen the principal of such new bonds mature, they shall be redeemed in
like manner and new bonds substituted.

Lessee agrees to operate the property, and, at its own proper cost and
expense, maintain and keep the same in thorough repair and supplied with
rolling stock and equipment. It is agreed that for all additions and im­
provements nlade to the property by the Lessee, the Lessor shall from time
to time deliver to Lessee a special stock or bonds for the cost of same.

Lessee shall also pay to Lessor annually $10,000 for the purpose of
maintaining its organization.

After ninety days' default in the payn1ent of the rentals, or in the per­
fortnance of any covenant, the Lessor may re-enter into possession.

132 • Pittsburgh, Ohio Valley & Cincinnati R. R. First Mort­
gage 5s. Dated October 1,189°. Payable October 1,1920 .

Trustee, Fidelity Insurance, Trust & Safe Deposit Co., of Phila­
delphia, Pa.

The bonds are $1,000 each, coupon. Principal may be regis-
tered.

Interest April I and October I.
Principal and interest payable in gold without deduction for

any taxes that may be imposed thereon either by the laws of the
United States or of the State of Ohio, which the Company may
be required to retain therefrom.

But it is expressly agreed that no recourse shall be had for
the payment of the principal and interest thereof to any stock­
holder of the Company by reason of any law of Ohio.

Authorized issue, $1,5°0,000.
Property Mortgaged. The railroad extending fronl Bellaire

to Marietta, Ohio (built 19°3, Bellaire to Powhatan), including
terminal properties and other lands, depots and other buildings,
rolling stock and equipment and also all franchises, income and
profits thereof.

Excepting, ho\¥ever, any lateral or branch roads that nlay
hereafter be constructed.

Sinking Fund. The Conlpany agrees that for the purpose of
retiring the bonds it will, on October I, 1895, and annually there­
after, provide a fund equal to one per cent. of the bonds out­
standing, and the annual interest on the bonds previously pur­
chased ,vith said fund. If in any year bonds cannot be purchased
at par or less, the amount for that year shall lapse into the treas­
ury of the Company, but the interest on the bonds previously
purchased shall be held by the Company and added to the one
per cent. at any future annual period ,vhen bonds can be pur­
chased.

Default. After six months' default in the payment of the in­
terest, or to purchase and retire bonds annually as above re­
quired, the trustee, upon the request of the holders of at least
one-half in amount of the bonds outstanding, shall declare the
principal of all the bonds due and payable, and in such case or
in case the Conlpany shall fail to pay the principal when due,
the trustee, upon the request of the holders of at least one-half
of the bonds outstanding, shall take possession and operate the
property or sell the same at public auction after at least sixty
days' notice and apply the net proceeds to the paynlent of the
principal and interest ratably. Nothing herein contained shall be
construed as limiting the right of the trustee to apply to the
courts for the foreclosure and sale under this indenture, or for
the usual relief in the course of such proceedings.

NOTE.-This Company is controlled by the Pennsylvania Co. through
the ownership of all the bonds issued and $275,150 of the stock, operated
by that Company under an agreed arrangement paying net earnings as
rental.

133. Toledo, Walhonding Valley & Ohio R. R. Mortgage
48. and 4~S. Dated July 1, 1891 •

Trustee, Farmers' Loan & Trust Co., N. Y.
It was provided in the articles of consolidation of the North

Western ()hio Ry. Co. and the Walhonding Valley Ry. Cu.
that this mortgage should be made to secure an issue of $4,000,­
000 bonds, not to exceed, however, $20,000 per mile of road con­
structed, to be issued in series and at such rates of interest as
might be fixed when the different series were issued, under au­
thority of the Board of Directors.

The following series have been issued:

$1,500,000 40s. Series A, due July I, 1931; interest January I and July 1.
978,000 40s. Series B, due July I, 1933; interest January I and July I.

1,492,000 4s. Series C, due September I, 1942; interest March 1 and
September I.

All the bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in gold \vithout deduction for
any taxes which may be imposed thereon by the laws of the
United States or the State of Ohio which the Company may be
required to retain therefrom, and it is agreed that no recourse
shall be had for the payment of principal or interest thereof to
any stockholder of the Company, the liability of such stockholder
therefor being hereby expressly waived.

Each of the bonds has the following endorsement:
"For a valuable consideration the Pennsylvania COln­

pany hereby guarantees to the la\vful holder hereof the due and
punctual payment by the Toledo, Walhonding Valley & Ohio
Railroad Company of the interest upon the within bond, in gold
coin of the United States of America, upon the surrender of the
proper coupon as the same shall from time to time become due,
and also the payment of the principal of the within bond, in like
gold coin, at the maturity thereof."

Property ~10rtgaged. The railroad extending from Toledo
to Bellaire, Ohio (built 1903, Toledo to Toledo Junction and
Loudonville to Coshocton), including all lands, depots and other
buildings, rolling stock and equipment no\v held or hereafter
acquired relating to said railroad, together with all franchises,
income and profits; also all other property wherever situated,
now or hereafter acquired.

~ By a supplelnentary mortgage dated October 25, 1902, this
Company conveyed to the trustee hereunder, as additional security
for all bonds issued under this mortgage, the line of road extend­
ing from Sandusky to Columbus, Ohio, recently a part of the
Columbus, Sandusky & Hocking Railway, which was purchased
at foreclosure sale; dSeries C" being issued in paynlent of same.

Sinking Fund. The Company agrees that for the purpose of
retiring the bonds it will, on October I, 1892, and annually there­
after, provide out of its net earnings a fund equal to one per cent.
of the bonds outstanding. If in any year bonds cannot be pur­
chased at par the amount for that year shall lapse into the
treasury of the Company, and shall not be required to be added
to the alnount to be paid in any subsequent year.

Default. After six months' default in the payment of the in­
terest or to purchase and retire the bonds annually as above re­
quired, the trustee, upon the request of the holders of at least
one-fourth in amount of the bonds outstanding, shall declare
the principal due and payable, and in such case and if the Com­
pany shall fail to pay the principal when due, the trustee shall
upon request as aforesaid, take possession and operate the prop~
ert~, or proceed to sell the same at public sale after sixty days'
n.otlce and apply the net proceeds to the payment of the prin­
cipal and interest ratably. Nothing herein contained shall be
construed a~ limiting the right of the trustee to apply to the
courts for Judgment or decree of foreclosure under this in­
denture.

NOTE.-This Cox:npan~ is cC?ntrolle~ by the Pennsylvania Company
through the ownership of Its entIre Capital Stock, and operated under ar­
rangement, ~rom l\rlay 22, 1891; rental, net earnings. Paid a dividend of
4 per cent. In 1902.

134. Rolling Mill R. R. Co.

Capital Stock, $4°,000.
Line of road: .71 of a mile in East Toledo, O.

NOTE.-Controlled by Toledo, Walhonding Valley & Ohio R. R. Co.
through the ownership of the entire Capital Stock.

135. Cleveland & Marietta Ry. Mortgage 4~ s. Dated May
I, 1895. Payable May I, 1935.

Trustee, Farnlers' Loan & Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest May I and November I.
Principal and interest payable in gold without deduction for

any taxes of the United States or State of Ohio which the Com­
pany may be required to retain therefrom, and it is agreed that
no recourse shall be had for the payment thereof to any stock­
holder of the Conlpany, the liability therefor being expressly
waived.

Each bond has the following endorseinent:
"For a valuable consideration the Pennsylvania Conlpany here­

by guarantees to the lawful holder hereof the due and punctual
payment by the Cleveland & lVlarietta Railway Company of the
interest upon the within bond, in gold coin of the United States
of Alnerica, upon the surrender of the proper coupon as the same
shall from time to time become due, and also the paynlent of the
principal of the within bond, in like gold coin, at the nlaturity
thereof."

Authorized issue, $2,000,000.
Property Mortgaged. Fronl Marietta, Ohio, to Canal Dover

(1°3.13 nliles), including all lands, buildings, appurtenances,
rolling stock and franchises now owned or hereafter acquired,
and all incomes.

Sinking Fund. The Company agrees to Let aside as a sinking
fund on the first of July in each year, out of the net earnings, a
sum equal, to one per cent. on the outstanding bonds, and if in
any year bonds cannot be purchased at par or less, the fund for
that year shall revert to the Company, and not be added to the
amount paid in any subsequent year. Bonds so retired shall be
cancelled.

Default. After six months' default in the payment of interest
or in the performance of the sinking fund provisions, the trustee
s~all, upon request of one-fourth in interest, declare the prin­
Cipal due, and thereupon, or after default in principal, the trustee
shall, upon like request, take possession of the property; and
upon like request shall sell the property at public auction after
at least sixty days' notice and apply the proceeds to the payment
of principal and interest, with interest thereon, ratably.

NOTE.-This Company is controlled by the Pennsylvania Company
through the. ownership of $1,692,000 ~f the stock, and operated under ar­
rangement SInce January I, 1900, termInable on first day of any year at six
n10nths' notice by either party; rental, net earnings.

136. South Chicago & Southern R. R. Co.

Capital Stock, $842,5°0.
Line of road: Colehour Junction, 111., to Junction with P.,

C., C. & St. L. Ry., near Bernice, Ill.; Hegewisch, Ill., to Clark
Junction, Ind.; loath St., Chicago, to Hegewisch Ill. Total
21.31 miles. "

NOTE.-Controlled and operated by the Pennsylvania Company through
the ownership .of its entire Capital Stock.

137. Indianapolis & Vincennes R. R. First Mortgage 7s.
Dated September 9, 186 7. Payable February I, 1908.

Trustees named, Ed,vard Pearce and William Goddard.
The bonds are $1,000 each, coupon.
Interest February I and August I.

Principal and interest payable in dollars.

NOTE.-The interest upon the bonds, originally issued under this
mor~gag~, ~as g~aranteed by the following three Companies, viz.: Indian­
apohs, CinCInnatI & Lafayette R. R. Co., the Columbus, Chicago & Indiana
Central Ry. C?, and the Pittsburgh, Cincinnati & St. Louis Ry. Co. By a
supplemental indenture, dated June 14. 1870, the Company provided for
~he issue of new bonds guaranteed by the Pennsylvania R. R. Co. By an
Ind~nture, dated July I, 1870, ex~cuted by the Pennsylvania R. R. Co. and
dehvered to the Trustees of thIS mortgage, and also deposited with the
Farmers' Loan & Trust Co. of New York, so as to be always accessible
to the bondholders and coupon holders, the Pennsylvania R. R. Co. guaran­
tees the principal and interest of these bonds. Each of the new bonds
have the following endorsement:

"I hereby certify, That the Pennsylvania Railroad Company has
guaranteed the payment of the coupons on this bond, at this office, as they
fall due; .and has. also guaranteed the payment of the principal of said
bonds, at ItS matur~ty; ar:d I further certI~y t~at such contract of guaranty
of the PennsylvanIa Ratlroad Company IS Signed, sealed, and in all re­
spects properly executed, and is in possession of this Company on behalf
of the ~ondh?lders, 'to the en~ thCl;t the same may be resorted to by them
respectIvely, In case of need, ,vlth lIke legal effect as if a counterpart there-
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of, duly eXecuted, had been delivered to each of the holders of such bonds
or coupons."

G. B. Ralston,
President of the Farmers' Loan and Trust Cotnpany.

Office of the Farmers' Loan and Trust Cotnpany,
Ne,v York, July 15, 1870."

Authorized issue, $1,7°0,000.
P~operty. Mortgaged. The railroad extending from Indian­

~pohs to Vincennes, lnd., together with all depots and other build­
Ings, and all other property; also all franchises, income and
profits to be had from the same.

. Defaul!. After sixty days' default in the payment of the prin­
Cipal or Interest, the trustee may, and upon the request of the
holders of any bond shall, take possession and operate the prop­
erty, or the trustees nlay, or upon the request of the holders of
at le~st on~-half of the bonds outstanding shall, sell the same at
pubhc auction after at least forty days' notice, and apply the net
proceeds to the payment of the principal and interest.

NOTE.-:On December 28, 1878, this Con1pany leased its property to the
Pennsylvania Company for 99 years; rental, net earnings. Lessee also
owns all but $100 of the entire Capital Stock.

138• Indianapolis & Vincennes R. R. Second Mortgage 3~ s.

1"hese bonds are sec_ured by a second 1110rtgage on the entire
propert~, and_matured Iv~ay I, 1900, and were purchased in the in­
terest ot the Penn~ylvanlaR. R. Co., and temporarily extended at
3~ per cent. pendIng a merger of the road on a proper basis \vith
other lines in the Western System. '

139· Columbus & Indianapolis Central Ry. Co. First Mort-
gage 7s. Dated October 13,1864. Payable November 1,19°4.

Trustee nanled, Archibald Parkhurst.
The bonds are $1,000 each, coupon.
Interest January 1 and July I.

Principal and interest payable in dollars.
Authorized issue, $3,200,000.
~roperty ~lortga~ed. 1~~e rail~oad extending froln COIU1l1bus,

OhIO, to Incnanapohs, Ind., IncludIng the branch from Covington
(Bradfor~ Jc.) to Union, and its franchises, equipment, property,
tolls and Interests.

Sinking ~~nd. ~rhe resolution passed by the Board of Direc­
tors .authorizing .thiS Inortgage provided that a sinking fund be
prOVided by setting apart on January I, 1866, and every year
thereafter, the sum of. $~6,ooo. This fund to be kept and in­
vested by three Comnllss10ners, the ~)resident.o~ the COlnpany,
an.d tvvo me~'nbers of the Board. SaId CommISSIoners to invest
saId. funds In the bonds of this Company if the same can be
obtaIned at 115, otherwise in stock of the United States or the
State of Ohio or Indiana.

pe~ault. f\fter six months' default in the paynlent of the
pr1l1CIpal or Interest, the trustee may take possession and operate
the prop~rty, and the Conlpany hereby gives its warrants of
attorney Irrevocable by ~hich i~ c~se of default by said Company,
to make payments of .elther p~lncipal or interest secured by this
nl0rtgage for the period of SIX months after the same becomes
due, t~e Compa~1Y authorize any lawful attorneys of the States
of. OhIO or I~dlana to enter the appearance of said Company
With process, In any court of competent jurisdiction for the fore­
closu:e and sale of the property, or appointment of a receiver.
PrOVIded, however, that the trustee shaH not demand the sur­
render of the property or file a bill for the foreclosure or sale
unless requested by the holders of at least one thousand of said
bonds.

. NOTE.~On September 10, I86?, this COlnpany, with others, was con­
soltdated Into th~ Colu~bt1s & IndIana Central Ry., which on February 12,

. I8?8, was consoltdated Int? the Columbus, C~icag~ & Indiana Central Ry.,
thiS latt~r Company ~ent Into hand~ of Receivers In 1875, and in 1883 was
re.organlzed as the Chicago, St. LOUIS & Pittsburgh R. R., which Company
w~th several ~th~rs, \yas, ~n October I, 1890, consolidated in the present
Pltt~burgh, Clnc.lnnatI, Chicago & St. Louis Ry. Co.; said consolidated
CompCl:ny assum1t~g these bonds, also the Second Mortgage bonds, and
prOVIding for their payment under its Consolidated Mortgage (No. 146).

140 • Columbus & Indianapolis Central Ry. Second Mort­
gage 7s. Dated November I, 1864. Payable November 1,

19°4·

Trustee named, Archibald Parkhurst.
The bonds are $1,000 each, coupon.
Interest May I and November I.

Principal and interest payable in lawful money.
Property Mortgaged. Same as that described in First Mort­

gage.

NOTE.-See Note under No. 139.

141. Union & Logansport R. R. First Mortga,ge 7s. Dated
December I, 1865. Payable December I, 1905.

Trustee named, Joseph T. Thomas.
The bonds are $1,000 each, coupon.
Interest April I and October I.

Property Mortgaged. From Union City to Logansport, Ind.

. NOTE.-On September 10, I8?7, this Company, with others, was con-
sohdated a:, the ~olum~us & Indiana Central Ry., which, on February 12,
18?8, was consoltdated Int? the Columbus, C~icago & Indiana Central Ry.,
thiS Iatt~r Company ~ent Into hands of Receivers in 1875, and in 1883 was
re?rg-anlzed as the ChIcago, St. Louis & Pittsburgh R. R., which Company
w~th several ~th~rs, \yas, ~n October I, 18Qo, consolidated in the present
Pittsburgh, Cln~lnnah, Chicago & St. LOUIS Ry. Co.; said consolidated
Compa?y assuming these bonds and providing for their payment under its
ConsolIdated Mortgage (No. 146).

142 • Chicago, St. Louis & Pittsburgh R. R. First Con­
solidated Mortgage 5s.

Secured by a 1110rtgage Inade by vVillianl L. Scott and Wife,
John S. Kennedy and Wife and Charles J. Osborn and 'iVife.

Dated February 21, 1883.
Bonds dated March 31, 1883, payable October I, 1932.
Trustees, Conrad Baker and the Union Trust Co., N. Y.
The bonds are $1,000 each, coupon and registered. Coupon

bonds may be exchanged for registered.
Interest April I and October I.

Principal and interest payable in gold without deduction for
any taxes of the United States or States of Ohio, Indiana or
Illinois.

~uthorized issue, $22,000,000, of which sufficient are held to
retIre the Columbus & Indianapolis Central First Mortgage 7s.
and Second l\tlortgage 7s., and Union & Logansport First Mort­
gage 7s.



$120,000
6,863,000
2,500,000
3,000,000

108,500
107,000
116,000

2,631,000
780,000
715,000

15,131,000
2,507,000
1,995,000

552,000
65,000

Property Mortgaged. Fron1 Chicago, Ill., via Richu1ond, Ind.,
and Bradford Jc., Ohio, to Columbus, Ohio, also from Richmond,
to Indianapolis, Ind., and also from Bradford Junction to Anoka,
Ind., and from Logansport, Ind., to Effner, Ind.

Together with all lands, buildings, appurtenances, rolling stock,
telegraph lines and instruments, and franchises no\v owned or
hereafter acquired either by the parties hereto, or the Chicago,
?t. Louis & Pittsburgh R. R.. , for the use of said road. Also all
Incomes.

Sinking Fund. The Railroad COll1pany \yill, on April I, 1893,

and annually thereafter pay to the trustees out of the net earnings
a sum equal to one per cent. of those bonds outstanding, and a
further sum equal to the interest on bonds already purchased,
which fund shall be applied to the purchase of these bonds at not
exceeding l0S and interest; if bonds cannot be purchased at such
price the fund for that year shall revert to the Company. All
bonds purchased shall be cancelled.

Default. After six months' default in the payment of interest
or sinking fund appropriation the trustee shall, upon request of
one-fourth in interest, declare the principal due, and thereupon
or after default in principal the trustee shall, upon like request,
take possession of the property; and upon like request the trustees
shall sell the property at public auction after at least sixty days'
notice and apply the proceeds to the paylnent of principal and
interest ratably.

NOTE.-On October I, 1890, this Con1pany, \vith several others, was
consolidated into the present Pittsburgh, Cincinnati, Chicago & St. Louis
Ry. Co., said consolidated Company assuming these bonds and providing
for their nayment under its Consolidated l\1ortgage (No. 146).

143. Jeffersonville, Madison & Indianapolis R. R. First
Mortgage 7s. Dated October I, 1866. Payable October 1,
1906 .

Trustee, Lawrason Riggs.
The bonds are $1,000 each, coupon.
Interest April I- and October I.
Principal and interest payable in la\vful money.
Authorized issue, $3,000,000.
Property Mortgaged. From Jeffersonville, Ind., to Indiana­

polis; Madison to Columbus, Columbus to Cambridge City, and
Ne\v Albany to Jeffersonville and branches (total, 222.35 miles,
being the road on October I, IBgO, the date of consolidation into
the Pittsburgh, Cincinnati, Chicago & St. Louis Ry.), together \vith
all lands, buildings, appurtenances, rolling stock and franchises
now owned or hereafter acquired and all inconles.

Sinking Fund. The Company agrees that it will create and
keep up a sinking fund of "not less that $15,000" per annum for
the redemption of bonds at not exceeding par and if bonds be
not obtainable at that rate they shall be dra\vn at 110 on October
I of each year. .

Default. After sixty days' default in the payment of prin­
cipal or interest the trustee may, upon request of a nlajority in
interest, take possession of the property; or the trustee may, or
upon the request of a majority in interest shall, sell the property
at public auction after at least sixty days' notice and apply the
proceeds to the payment of the unpaid interest and principal.

NOTE.-On October 1, 1890, this Company, with several others, was
consolidated into the present Pittsburgh, Cincinnati, Chicago & St. Louis
Ry. Co., said consolidated Company assuming these bonds and providing
for their payment under its Consolidated Mortgage (No. 146).

The Pennsylvania R. R. owns $81,000 of these bonds.

144. Jefferson, Madison & Indianapolis R. R. Second Mort-
gage 78. Dated July I, 1870. Payable July I, 1910.

Trustee named, Lawrason Riggs.
The bonds are $1,000 each, coupon.
Interest January I and July I.

Principal and interest payable in dollars without any relief
whatever from the present or future appraisement, valuation or
stay laws of the State of Indiana.

Authorized issue, $2,000,000.

Property Mortgaged. The railroad extending fro111 J efferson­
ville to the City of Colunlbus, Ind., and also from Madison to
Indianapolis, Ind., and also frotTI Jeffersonville to New Albany,
and all additions and extensions which may be n1ade thereto at
any time hereafter, together with all depots, rolling stock and
equipment, franchises, incolne and profits.

Default. After sixty days' default in the payluent of the prin­
cipal or interest, the 1'rustee, upon the request of a nlajority in
interest of the holders of the bonds, n1ay take possession and
operate the property or sell the sanle at public auction after sixty
days' notice, and apply the net proceeds to the payment of the
principal and interest.

NOTE.-On October I, 1890, this Company, \vith several others, was
consolidated into the present Pittsburgh, Cincinnati, Chicago & St. Louis
Ry. Co., said consolidated COlnpany assuming these bonds and providing
for their payment under its Consolidated Mortgage (No. 146).

145. Steubenville & Indiana R. R. First Mortgage 5s. Dated
January I, 1864. Payable January 1, 1884. Extended to
January I, 1914; interest reduced from 6 per cent.

Trustees named, J. Edgar 1~homson, H. M. Alexander and
Jeremiah Wilbur.

The bonds are $1,000 each, registered.
Interest January I and July I.
Principal and interest payable in dollars.
Authorized issue, $3,000,000.

~. Property Mortgaged. 1~he railroad extending from Steuben­
ville to Newark, Ohio, including all lands, depot and other build­
ings, and all other personal property; also franchises, income and
profits. But nothing herein contained shall be construed to pre­
vent the Company from selling any lands or other property not
necessary for the use and working of said road.

Default. After sixty days' default in the payment of the in­
terest the holders may elect that the principal shall become due,
and after sixty days' default in the payment of the interest or
principal, the trustees at the request of any holder Inay, and upon
the demand of one-half of the bondholders shall, take possession
and operate the prop~rty, or at the request of the holders of one­
half of the bonds shall sell the same at public auction after at
least forty days' notice and apply the net proceeds to the payment
of the principal and interest pro rata.

NOTE.-On May 14, 1868, this Con1pany, with several others, was con­
solidated -into the Pittsburgh, Cincinnati & St. Louis Ry. Co., which COlTI­
pany, with several others, on October I, 1890, was consolidated into the
present Pittsburgh, Cincinnati, Chicago & St. Louis Ry. Co.; said con­
solidated Company assuming these bonds and providing for their payment

under its Con'solidated Mortgage (No. 146). The Pennsylvania R. R. Co.
o\vns $51,000 of these bonds.

146. Pittsburgh, Cincinnati, Chicago & St. Louis Ry. Con­
solidated Mortgage. Dated October 1, 1890.

Trustees, Farmers' Loan & Trust Co., N. Y., and W. N. Jack­
son, of Indianapolis, Ind.

This Company, a corporation organized under the laws of
Pennsylvania, West Virginia, Ohio, Indiana and Illinois, was
formed by the consolidation of the following Companies:

The Pittsburgh, Cincinnati & St. Louis Ry. Co.; Chicago, St.
Louis & Pittsburgh R. R. Co.; The Cincinnati & Richmond R. R.
Lo., and Jeffersonville, l\/Iadison & Indianapolis R. R. Co.

Dnder the articles of consolidation it was provided that for the
purpose of providing means wherewith to pay certain prior sec­
tional bonds, and certain other indebtedness of one or more of
the constituent companies, and for the purpose of the purchase
and construction of additional railways and for other lawful pur­
poses, the Consolidated Con1pany issue bonds to the amount of
$75,000,000, to be issued in such form and from tin1e to tilne, in
different series, at such rates of interest as the directors of the
Company shall detern1ine; and secure the same by mortgage.

The following series had been issued and were outstanding
July, 19°3:

Series A, $10,000,000 40s., due October I, 1940; interest April I and
October 1.

Series B, 8,786,000 40s., due April I, 1942; interest April I and
October I.

Series C, 1,379,000 40s., due Novetnber 1, 1942; interest May I and
November I.

Series D, 4,983,000 4S., due November I, 1945; interest May I and
November 1.

Series E, 10,840,000 30s., due August 1, 1949; interest February 1 and
August. 1.

The bonds of all the series are $1,000 each, coupon. Prin­
cipal may be registered.

Principal and interest payable in gold without deduction for
any taxes \vhich may be in1posed thereon either by the laws of
the lJnited States, or of the States of Pennsylvania, West Vir­
ginia, Ohio, Indiana or Illinois, which the Railway Company may
be required to retain therefrom.

All the bonds of each series are endorsed with the following
Guaranty:

"For a valuable consideration, the Pennsylvania Company here­
by guarantees to the lawful holder the due and punctual payment
by the Pittsburgh, Cincinnati, Chicago & St. Louis Railway Com­
pany of the interest upon the within bond, in gold coin of the
United States of America, upon the surrender of the proper cou­
pon, as the same shall from time to time become due, and of the
installments for the Sinking Fund as in the bond provided, and
also the payment of the principal of the within bond, in like gold
coin, at the maturity thereof."

Authorized issue, $75,000,000, of which:

$37,190,000 shall be held for the sole purpose of retiring prior lien bonds,
to wit:

Holidays Cove R. R., 1st Mortgage .
Pittsburgh, Cincinnati & St. Louis Ry., 1st Mortgage
Pittsburgh, Cincinnati & St. Louis Ry. 2d Mortgage.
Steubenville & Indiana R. R., 1st, Ext. Mortgage ...
Cincinnati & Chicago Air Line R. R., 1st Mortgage.
Old Chicago & Great Eastern R. R., 1st Mortgage ..
Last Chicago & Great Eastern R. R., I st Mortgage ..
Columbus & Indianapolis Central R. R., 1st Mtg .
Columbus & Indianapolis Central R. R., 2d Mtg .
Union & Logansport R. R., 1st Mortgage .
Chicago, St. Louis & Pittsburgh, 1st. Cons. Mtg .
Jeffersonville, Madison & Ind. R. R., 1st Mortgage.
Jeffersonville, Madison & Ind. R. R., 2d Mortgage ..
Cincinnati, Richmond & Chicago R. R., 1st Mtg ....
Cincinnati, Richmond & Chicago R. R., 2d Mtg...•

Total. $37,190,500

Property Mortgaged. The railways from a point in South
Pittsburgh, on the east side of the Washington Turnpike, at the
west end of the Steubenville Extension of the Pennsylvania R. R.,
extending through the Counties of Allegheny and Washington
in Pennsylvania, including the Bridgeville and McDonald
Branch; also through the Counties of Brooke and Hancock in
West Virginia, including the New Cumberland Branch, and ex­
tending from the Junction on the main line to New Cumberland;
thence across the Ohio river, including the bridge, thence through
the Counties of J effers<?n, Harrison, 'fuscarawas, Coshocton and
1\1uskingum, to the City of Newark; and an undivided one-half
interest fronl Newark to Columbus (the other one-half interest
being owned by the Central Ohio R. R. Co.), including the Cadiz
Branch; ·also from Columbus to a point on the State line between
Ohio and Indiana, near New Paris, in the direction of Richmond,
Ind.; also from Bradford Junction to Union City, on the Ohio
and Indiana State line; also from the point near New Paris to
Indianapolis, Ind.; also from Union City to the State line be­
tween Indiana and Illinois, and to Chicago, Ill.; also from Rich­
mond, Ind., to Logansport; thence westwardly to a point on
the State line bet\veen Indiana and Illinois; also from Redcomb
Junction, Ohio, to Richmond, Ind., including a branch forn1erly
the Cincinnati & Richn10nd R. R., extending from a point two
miles east of Richmond to the Junction with the Dayton & West­
ern R. R.; also from Indianapolis to Jeffersonville; also from
Columbus to Madison, Ind.; also from Columbus to Cambridge
City, Ind.; also fron1 Jeffersonville to New Albany, Ind., includ­
ing a branch extending from a point on the New Albany branch
to Jeffersonville, Ind. .

Together with all lands, depots and other buildings, rolling
stock and equipment now owned or hereafter acquired relating
to said railroad and branches; also all franchises, income and
profits thereof; also all other property, wherever situated, now
or hereafter acquired.

Sinking Fund. The Company agrees to provide out of the
net earnings on October I, 1895, and annually thereafter, a fund
equal to one per cent. of the bonds outstanding and the interest
on such bonds as shall have been before that time purchased with
said fund. If in any year bonds at their par value or less cannot
be purchased, the whole of said one per cent. for that year shall
lapse into the Treasury of the Company, and shall not be re­
quired to be added to the amount to be paid in any subsequent
year.

Default. After six months' default in the payment of interest
or the purchase and retirenlent of bonds annually as above re­
quired, then upon the request of the holders of at least one­
fourth in amount of the bonds outstanding, the trustees shall de­
clare the principal of all the bonds due and payable, and in any
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such case or in case the Company shall fail to pay the principal
when due, the trustee shall, upon like request, take possession
and operate the property, or sell the same at public sale after
sixty days' notice and apply the net proceeds to the paytnent of
the principal and interest ratably. Nothing herein shall be con­
strued as limiting the right of the trustee to apply to the courts
for judgment or decree of foreclosure and sale under this In­
denture, or for the usual relief in the course of such proceedings.

NOTE.-This Company is controlled by the Pennsylvania Company
through the ownership of $14,587,5°0 Comn10n and $17,761,3°0 Preferred
Stock. There is held in the P., C., C. & St. L. Ry. Co. treasury $421,800
COll1mon Stock. The Pennsylvania R. R. Co. o\vns $74,000 of these bonds
(Series C), and Pennsylvania Co. $205,000 (Series E).

147. Ohio Connecting Ry. Co.

Capital Stock, $2,000,000, all o\vned by Pennsylvania COlnpany.
Funded Debt, $791,000 5 per cent. registered obligations, all

owned by the Pennsylvania Company.
Property. Connecting the Pittsburgh, Cincinnati, Chicago &

St. Louis Ry. and the Pittsburgh, Fort \;\Tayne & Chicago Ry., via
bridge across Ohio river, near Pittsburg, 3.53 miles.

NOTE.-Operated by the Pittsburgh, Cincinnati, Chicago & St. Louis
~y. under lease; rental, net earnings. Paid a dividend of 5 per cent.
In 1902.

148. Chartiers Railway Company. First Mortgage 3~ s.
Dated October I, 1901. Payable October I, 1931.

Trustee, Samuel Rea.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest April I and October I.

Principal and interest payable in gold without deduction for
any taxes now imposed or that may hereafter be itnposed _thereon
by the laws of the State of Pennsylvania or of the United States,
for the purposes of the said State or United States, \vhich the
Company is or may be required to retain therefron1.

Authorized issue, $625,000.

Property Mortgaged. The railroad extending from at or near
1\lansfield, or Carnegie, to a point on the Waynesburg & Wash­
ington R. R. Co. in or near Washington, Pa., together with all
branches and extensions, and all lands, depots and other build­
ings, rolling stock and equiplnent and generally all the estate,
real and personal, of the Company whatsoever and wheresoever,
now o\vned or hereafter to be acquired; also all franchises, income
and profits.

Sinking Fund. _ The Company shall, on October I, 1902, and
annually thereafter, whenever the sanle can be purchased at not
exceeding their par value, appropriate out of its net earnings of
the preceding year, when sufficient therefor, such a sum of money
as will purchase bonds issued hereunder amounting at par to one
per cent. of the par value of all the bonds then outstanding, and
in addition thereto a sun1 equal to the interest on the bonds pre­
viously purchased and cancelled. But if bonds cannot be pur­
chased at that price, then the n10ney so appropriated shall become
the property of the Con1pany.

Default. After six months' default in the payment of the in­
terest or principal or sinking fund requirement, the trustee, upon
the request of the owners of one-fourth in anlount of the bonds
then outstanding, shall take possession and operate the property
or sell the same at public sale after at least sixty days' notice,
and apply the net proceeds to the payment of, first, the interest
due, and, secondly, the principal in full if said purchase money
be sufficient, but if not, then pro rata.

In the event of any such entry or sale, the principal of all the
bonds shall thereupon become due and payable.

. NOTE.-By an indenture, dated December 8, 1871, this Company leased
Its entire property to the Pittsburgh, Cincinnati & St. Louis Ry. Co. (now
P., C., C. & .St. L. Ry.), for the tern1 of 999 years, from January I, 1872 .
Lessee agreeIng to operate the property and collect and receive all the in­
come and apply the same as follows:

(I) '1'0 the payn1ent of the annual cost of repairs and all expenses
of operating and maintaining the same, including 8 per cent. upon the cost
of engines and the usual charge for car service used thereon; also all taxes.

(2) To pay surplus, if any thereafter remains, to the treasurer of
Lessor.

. 'l'~e Pen1!sylva~ia; Company owns $333,850 of the stock, being a
maJonty. PaId a dIVIdend of 30 per cent. in 1902. The Pennsylvania
R. R. Co. owns all the bonds.

149. Pittsburgh, Wheeling & Kentucky R. R. First Mort-
gage 7s. Dated October 6, 1877. Payable November I, 1907.

Trustees, Tholnas D. lVlessler and Wilson P. Hubbard.
The bonds are $1,000 each, registered.
Interest lv'Iay I and November I.

Principal and interest payable in lawful money.
Authorized issue, $200,000.

.Pr.oper~y lVIortgag~d. From a junct~on with the Pittsburgh,
CinCInnatI & St. LOUIS Ry. near the brIdge over the Ohio river
at Steubenville to a point below Quincy street in vVheeling, W.
Va. (24 n1iles), together with all lands, buildings, appurtenances,
rolling stock and franchises now owned or hereafter acquired
for use in connection with said road, and all incolnes.

Sinking Fund. 'fhe Company will on Noven1ber I, 1880, and
annually thereafter, pay to the trustees as a sinking fund $2 000,

together with the interest on bonds already redeemed, alth~ugh
th~ bonds redeemed shall be cancelled, which fund shall be ap­
pIled to the purchase of these bonds at not exceeding 105 and
interest; if bonds cannot be purchased they shall be drawn by lot
at par.

Default. After sixty days' default in the paytnent of interest
or after three months' default in principal or sinking fund pay­
ment the trustees shall, upon request of one-fourth in interest
take possession of the property; or the trustees shall, upon lik~
request, sell the property at public auction after at least sixty
days' notice and apply the proceeds to the payment of principal
and interest pro :ata; or the trustees, upon like request, shall
take legal proceedings to enforce the rights of the holders.

NoTE.-On February 25, 1878, this Company leased its road to the
Pittsburgh, Cincinnati & St. Louis Ry. Co. (now Pitts., Cin., Chi. & St. L.
Ry.) for 99 ~ears; Lessee t~ operate the road at cost and pay net earnings
to Lessor. 1 he PennsylvanIa Company owns $254,300 of the stock being
a majo!ity, and the P~nnsylval1ia R. R. Co. owns $53,000 of the $~o5,000
bonds Issued und~r tll1S mortgage, and the Pennsylvania Company $84,­
000 of the Consoltdated Mortgage 6s. (No. 150). Paid a dividend of 12
per cent. in 1902.



ISO. Pittsburgh, Whtfeling & Kentucky R. R. First Con­
solidated Mortgage 68. Dated January I, 1884. Payable Jan­
uary I, 1934.

Trustees, Thomas D. Messler and John McLure.
The bonds are $1,000 and $500 each, registered.
Interest January I and July I.
Principal and interest payable in lawful money without deduc­

tion for any taxes of the United States or State of West Vir­
ginia for National or State purposes.

Authorized issue, $500,000, of which sufficient are held to re­
tire the First J\10rtgage 7s.

Property Mortgaged. From a junction \vith the Pittsburgh,
Cincinnati & St. Louis Ry. near the bridge across the Ohio river
at Steubenville to Benwood (28.04 miles), together with all
lands, buildings, appurtenances, rolling stock and franchises now
owned or hereafter acquired for the use of said road, and all in­
comes.

Sinking Fund. The Company agrees to pay to the trustees
on January I, 1885, and annually thereafter, one per cent. of
these bonds outstanding and an additional sum equal to the in­
terest on the bonds already redeemed through the sinking fund,
although such bonds shall be cancelled, which fund shall be used
in the purchase of these bonds at not exceeding 105 and interest;
if bonds cannot be purchased at such rate they shall be drawn by
lot at par.

Default. After sixty days' default in the payment of interest
or after three months' default in principal or sinking fund ap­
propriation the trustees shall, upon request of one-fourth in in­
terest, take possession of the property; or the trustees shall, upon
like request, sell the property at public auction after at least
sixty days' notice and apply the proceeds to the payment of prin­
cipal and interest pro rata; or the trustee shall, upon like request,
take legal proceedings to protect the bondholders.

NOTE.-See Note under No. 149.

151. Little Miami R. R. First Mortgage Renewaiss. Dated
November 2, 1882. Payable November 2, 1912.

Trustee named, Julius Dexter.
The bonds are $1,000 each, coupon.
Interest May 2 and November 2.
Principal and interest payable in dollars.
huthorized issue, $1,5°0,000.
Property Mortgaged. All the railroad of the Company (Cin­

cinnati to Springfield, Ohio), and all lands, buildings, appur­
tenances, rolling stock, franchises and incomes, and all equip­
ments of said road either now owned or hereafter acquired.

Default. After sixty days' default in the payment of prin­
cipal or interest, on request of the holder of any bond, the trustee
shall take possession of the property; and upon request of at
least one-half in interest the trustee shall sell the property at pub­
lic auction after at least forty days' noice and apply the proceeds
to the payment of principal and interest.

NOTE.-On February 23, 1870, this Company leased to the Pittsburgh,
Cincinnati & St. Louis Ry. Co., one of the constituent Companies of the
present Pittsburgh, Cincinnati Chicago & St. Louis Ry. Co., for 99 years,
from December I, 1869, renewable forever, its entire railroad and property;
also assigned its leasehold interest in the Columbus & Xenia R. R. and the
Dayton & Vv~estern R. R. Lessee to assume and pay all debts and liabili­
ties of whatsoever kind, excepting, however, the principal of the present
or future funded and mortgage debt or renewal thereof; also perform all
leases, guarantees and contracts, pay all taxes upon the property, rental,
Capital Stock or dividends thereon.

On February 23, 1870, the Capital Stock of the Little Miami R. R.
Co. was $3,572,400, and that of the Columbus & Xenia R. R. Co. $1,786,200,
making a total of $5,358,600. I'he Lessee agrees that the Capital Stock
of the Little Miami R. R. Co. may be increased so that said aggregate
amount of the two Companies shall not exceed $6,000,000, and also agrees
to pay as rental the sum of $480,000 per annum, in quarterly payments, the
first payment March I; out of the said rent the Lessor shall pay the rent
secured to the Columbus & Xenia R. R. Co. under its lease dated March
I, 1870.

Lessor agrees to provide for the payment of the principal of its funded
debt, either by the payment at maturity, or its renewal or extension. The
interest upon the same to be a part of the liability assunled by Lessee.

By an agreement, dated May I, 1899, modifying the lease, Lessor agrees
to issue to said Lessee in payment for permanent improvements their bonds
at par, payable 50 years after date and bearing interest at 3~ per cent.,
which bonds shall be second in point of lien and priority to the mortgage
for $1,500,000 or renewals thereof. Lessee agreeing to pay the interest on
all of said bonds and any bonds issued in renewal thereof.

It is also agreed that if the Lessor shall payoff any of its Funded
Debt, the Lessee shall pay, in addition to the rent provided above an
amount equal to the interest on the bonds so paid by Lessor. '

Lessee also agrees to pay, for the purpose of keeping up Lessor's or­
ganization, $5,000 per annum, payable quarterly.

The Pennsylvania R. R. Co., party of the third part under the lease
in consideration of the benefit which it will derive from this lease, guaran~
tees the punctual payment by the Lessee of the rent as above provided
to be paid.

The original rental of $480,000 per annum left a balance, after paying
8 per cent. on its stock and that of the Columbus & Xenia R. R. Co.· this
surplus ~as invested from ti~e to time so that it had on June 30, '1902,
$?32,300 Invested; from. t~e Inconle therefrom the Company has paid
SInce December, 1899, a dIvIdend of two-fifths of one per cent. in addition
to the regular 8 per cent.

152. Little Miami R. R. Betterment Mortgage 3~ s. Dated
February I, 19°1. Payable February I, 1'951.

Trustee, Central Trust & Safe Deposit Co.,
The bonds are $1,000 each, coupon. Principal may be regis-

tered.
Interest February I and August I.
Principal and interest payable in lawful money.
Authorized issue, $3,000,000.
Property l\10rtgaged. The railroad extending from Cincinnati

to Springfield, Ohio, and all the property and materials, rights,
and privileges appertaining to said road, and all depots and other
buildings and land occupied by either; also all rolling stock and
equipment now owned or hereafter to be acquired, and also
franchises, income and profits.

Default. After six months' default in the payment of interest
or default in the payment of the principal, the trustee shall, upon
the request of the holders of a majority in amount of the bonds
outstanding, take possession and operate the property or sell the
same at public sale after sixty days' notice and apply the net
proceeds to the payment of the principal and interest ratably.

It is agreed that upon the sale of the property as provided
above, the principal of all the bonds shall become due and payable.

NOTE.-These bonds were issued in payment of additions and improve­
ments made by the Pittsburgh, Cincinnati, Chicago & St. Louis Ry. Co.,
Lessee.

For ter~sof lease see Note under No. 151. December 31, 1902, the
PennsylvanIa R. R. Co. owned all but $59,000 of the bonds issued under
this mortgage.

153. Little-Miami R. R. Property not mortgaged.

Noven1ber 30, 1853, a contract of partnership was entered into
between the Little Miami R. R. Co. and the Columbus & Xenia
R. R. Co., which partnership was dissolved November 30, 1868.
During this partnership, on January 4, 1865, the two Companies
purchased jointly at foreclosure sale the property of the Dayton,
Xenia & Belpre R. R., being the road from Dayton to Xenia, 15.35
miles, in the proportion of two-thirds by the Little Mialni R. R.
and one-third by the Columbus & Xenia R. R. Subsequently
the Columbus & Xenia R. R. leased its property, including its
one-third interest in the above 15.35 miles, to the Little Miami
R.R.

154. Little l\Iiami R. R. First and Second Mortgage, Cin­
cinnati Street Connecting 6s.

These bonds are secured by mortgages executed by the Little
Miami R. R. Co. and the Cincinnati & Indiana R. R. Co., one of
the constituent cOlTIpanies of the Cleveland, Cincinnati, Chicago
& St. Louis Ry. Co., upon the Connecting railroad in the City
of Cincinnati, connecting their respective roads.

1'he first mortgage bonds became due July I, 1894, and the
second mortgage bonds became due November I, 1898. Both
issues are owned by the Little Miami R. R. Co., and are held by
that Company unsatisfied.

ISS. Columbus & Xenia R. R. Co.

Capital Stock, $1,786,200.
Funded Debt, $302,000 First Mortgtge 7s., \vhich became due

September I, 1890, all of \vhich are o\vned by the Little Miami
R. R. Co.

Line of road: Colun1bus to Xenia, 0., 54.70 miles; also (but
not covered by the tTIortgage) one-third interest in the road from
Xenia to Dayton, 15.35 lTIiles, two-thirds interest of which is
owned by the Little 1\1iarni R. R. Co.

NOTE.-Previous to Novenlber 30, 1868, the Little Miami R. R. Co.
and this Company ovvned in partnership (in proportion of an undivided
two-thirds interest by the Little ~1iami R. R. Co. and one-third by this
Conlpany) the line of road from Xenia to Dayton, and a leasehold estate
in the line from Dayton to Richmond, Ind., together with the equipment,
rolling stock, etc. Whereas, the parties agreed to dissolve said partner­
ship on NoveInber 30, 1868, and by an indenture, dated March 18, 1869,
the Columbus & Xenia R. R. Co. leased to the Little Miami R. R. its rail­
road extending froln Columbus to Xenia, and also the undivided one­
third interest in the road trom Xenia to Dayton; also the leasehold in­
terest in the road from Dayton to Richmond, Ind., for 99 years, from
November 30, 1868, renewable forever. Lessee agreeing to pay all debts,
claims and liabilities, taxes and assessments, and also pay quarterly, in
each year, the sum of $31,258.50. free of taxes, assessments, inlposts and
duties, being for each year a rental equal to 7 per cent. on $1,786,200 Capital
Stock of Lessor; the first quarter-yearly payment to be made on the first
day of April, 1869, for the quarter ending l\farch 1, 1869.

It is further agreed that whenever the Lessee shall declare dividends
to its stockholders exceeding 7 per cent. upon its stock, then said Lessee
shall pay to the Lessor an anlount which shall make the rental aforesaid
the same per cent. as that paid to the stockholders of Lessee, provided
that such additional rental shall not exceed I per cent.

It is also agreed that before the outstanding mortgage bonds of
Lessor become due, said Lessor, upon the request of Lessee, shall issue
new mortgage bonds to the same anlount as those outstanding, ($302,000),
payable ninety years from September 1, 1890.

By an indenture, dated February 23, 1870, the Little Miami R. R. Co.
leased its railroad, including the leasehold interest in the Columbus & Xenia
R. R. Co., for 99 years, from Decenlber 1, 1869, renewable forever, to the
Pittsburgh, Cincinnati & St. Louis Ry Co. (one of the constituent Com­
panies of the Pittsburgh, Cincinnati, Chicago & St. Louis Ry. Co.), at an
annual rental of $480,000, being equal to 8 per cent. on the Capital Stock of
the Little Mianli R. R. Co. and the Colunlbus & Xenia R. R. Under said
lease it was agreed that the lease was to be assigned to the Pennsylvania
R. R. Co., and the rental to be paid quarterly by that Company.

156. Dayton & Western R. R. Mortgage 7s. and 6s. Dated
November I, 1864. Payable January I, 19°5.

Trustee named, Joseph R. Swan.
The bonds are $1,000 each, coupon.
Interest January I and July I.
'Authorized issue, $738,000, of which $275,000 are 7s. and

$463,000 are 6s.
Property Mortgaged. The railroad extending from Dayton,

Ohio, to State line, together with all lands, depots and other
buildings, rolling stock and equipment, including all property
now owned or hereafter acquired; also franchises, income and
profits.

Default. After six months' default in the payment of the in­
terest, the trustee shall take possession of the property, and the
Company hereby gives its warrants of attorney irrevocable, by
which in case of default as above, any lawful attorney at law is
authorized to enter the appearance of said Company, without
process, in any court of competent jurisdiction, to any bill filed
by the trustee for the foreclosure of this mortgage and sale of
the property. The net proceeds of any such sale shall be applied
to the payment of the principal and interest ratably.

. NOTE.-Byan in1enture? da.ted February 4, 1865, this Company leased
Its property to the LIttle MIamI R. R. Co. and the Columbus & Xenia R.
R. Co., for the term of 99 years, from January I, 1865, renewable forever.
Le.ssee agreeing to operate the property and pay an an~ual rental of $47,030,
beIng an amount equal to the Interest on the bonds orIginally issued.

It is also agreed that a majority of the Capital Stock of Lessor shall
be transferred to Lessee; also agreed that if Lessee shall pay at maturity
the $738,000 of bonds of Lessor, then said Lessor shall, at the request of
Lessee, convey by deed in fee simple to the said Lessee the railroad ex­
tending from Dayton to the Ohio State line, and the rent hereinbefore
mentioned to be paid shall cease; and in lieu thereof the Lessee shall there­
after pay to the Lessor a nominal rent of five cents on demand. By an in­
denture, dated February 23, 1870, the Little Miami R. R. Co. leased its
property, ~lso their interest in the abov~ lease, to the Pittsburgh, Cincinnati
&. St: LO~IS R:r. Co. (one of t~e constItuent <;:ompanies of the Pittsburgh,
CIncInnatI, ChIcago & St. LOUIS Ry. Co.), whIch lease was assigned to the
Pennsylvania R. R. Co.

157. Englewood Connecting Ry. Co.

Capital Stock, $99,200, all owned by the Pennsylvania Com­
pany.

Line of road: 2.35 miles in 59th street, Chicago, Ill.
NOTE.-·Operated by the Pittsburgh, Cincinnati, Chicago & St. Louis

~y. Co. under lease; rental, net earnings. Paid a dividend of 6 per cent.
In 1902.

158. Union Depot Company. First Mortgage 7s. Mortgage
dated March 25, 1873. Bonds dated May I, 1873. Payable
May I, 1923.

Trustees named, Alfred Ely and Thomas D. Messler.
The bonds are $1,000 each, coupon.
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Interest May I and November I.
Principal and interest payable in gold..
Authorized issue, $5°0,000.
Property .Mort~aged. Tern1inal property in the City of Co­

lumbus, OhIO, beIng two connecting parcels of land one of 7 ~~1
d f 8 8 T . ' 100acres an one 0 00 acres. ogether WIth all other real estate and

prop~rty ~f eve~y kind and description, now owned and hereafter
acqUIred, IncludIng the franchises of the Company and the benefit
of a.11 ~ontracts and leases now or hereafter made.

SInkIng Fund. At a meeting of the Board of Directors held
February 3, 1873, it was resolved that for the purpose of paying
these bonds ~t maturity, a sinking fund of $675 annually shall
be formed, saId f,!nd to be kept and invested in these bonds, if the
sam.e can ?e obtaIned .at p.a~, otherwise in bonds of railroad COITI­
paUles .which have paId dIVidends on their common stock for the
precedIng five years.

Default. .A~ter six months' default in the payment of the in­
terest or prInCIpal, the trustees, upon the request of the holders
of at least 200 of the bonds, shall take possession and operate
the property, or ?pon like request, apply to the courts for the
forec.1osure of thiS n10~tgage and sale of the property, or the
appo~ntment of a Recerver. The net proceeds of any sale as
prov~ded above shall be applied to the payment of the principal
and Interest ratably.

~f!er six months' default in the payment of the interest, the
prIncipal of all the bonds shall become due and payable.

& O~oT~-RThis Company furnishes terminal facilities for the Baltimore
10 • • Co.. Columbus, Sandusky & Hocking R. R. Co., Cleveland,

~kroC & ~oluI?bus Ry. Co., Cleveland, Cincinnati, Chicago & St. Louis
y. 0., o~klt~g V ~lley . Ry. Co., Norfolk & Western Ry. Co. and the

~Ittsbur~h, CIn~l1~natI, ChIcago & St. Louis Ry. Co. Contracts adn1it above
0l?panles ~o JOInt use of tracks under manageInent of this Compan

Eh1hh practically acts as ag~nt in sell~ng tickets and handling baggag~:
ac. tenant Com1?any pays ItS proportIon of net operating expenses in­

cludOg taxes and Interes~ on bonds. apportioned upon basis of train ser~ice.
Ch' ne-~alSf of the. CapItal Stock IS owned by the Pittsburgh, Cincinnati

~cago 1. LOl;l1S Ry. Co. and one-half by the Cleveland Cincinnati'
CphIcago & ?t. LOUIS Ry. Co. Paid a dividend of 8 per cent. i~ 1902. Th~

ennsylvanla Company owns $133,000 of the above bonds.

159· Union Depot Co. General Mortgage 4~s. Dated July
I, 1896. Payable July I, 1946.

Trustee, Farmers' Loan & Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be registered.
In~er~st Janua.ry I and July I.

Prlnc.Ipal and Inte~est payable in gold without deduction for any
tax whIch may be Imposed thereon by the laws of the United
Stat~s or State of Ohio which the Company may be required to
retaIn therefrom.

'Authorized issue, $800,000, issued for the purpose of providing
for the payment at maturi~y of its first mortgage bonds not re­
deemed through the ope.ratlon of the sinking fund created under
that mortgage; also for Improven1ents upon the property.

In order ~h~t the bonded indebtedness shall not at any time
exceed the lImIt of $800,000, bonds secured hereby amounting to
$34 2 ,000, num~e.red from 1 to 34 2 , shall be reserved for the sole
purpo~e of r~tIrI?g.first mortgage bonds not paid through the
operatIon of Its SInkIng fund.

Property Mortg'aged. Same as described under first mortgage
No. 158.

Sinking Fund. The Company shall, on November I, 1896, and
annually thereafter, set apart the sum of $2,374, and as much
more .as .may be nee?ed as bonds hereby secured shall be issued,
as a SInkIng fund whIch, together with interest on all bonds bought
and cancel!ed, shall be applied to the purchase of these bonds at
not exceedIng 1020 and interest. If bonds cannot be purchased
t~e m<;ney.shall be invested in the bonds of the Pittsburgh, Cin~
CIn?atI, ChIcago & ?t. Louis Ry. Co. or the Cleveland, Cincinnati
ChIcago & St. LOUIS Ry. Co. '

Default.. ~fter six months' default in the payment of the in­
terest or SInking fund requirements, then, upon the request of the
holders of at least one-fourth in amount of the bonds outstanding
the Trustee sh~ll declare the principal of all the bonds due and
payable, and saId Trustee, upon like request, shall take possession
of !he property or sell the same at public sale after sixty days'
notI~e, and apply the net proceeds to the payment of the principal
and Interest ratably.

NOTE.-See Note under No. 158.

I 160. Grand Rapids & Indiana R. R. First Mortgage 4~ s. and
3~s. Dated October I, 1869. Payable October 1 1899. ex
tendedto]ulyl,1941. ' ,-

Trustee named, William H. Barnes.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
In~er~st Januar'y I and July I.

Pr~nclpal and Int~rest payable in gold, without deduction of
~n~ Income tax whIch may be payable under any law of the
UnIted States now existing or hereafter to be enacted.

N.oTE.-The bonds issued under this mortgage originally bore 7 per
cent. Interest. and were also a lien upon the lands granted by Congress.
3,936 of the Issue had attached an agreement of the Pennsylvania R. R.
~o. to purchase the coupons and also the bt>nds at maturity. 1,439 of the
Issue dId not have attached said agreement of the Pennsylvania R R Co
and the land granted security had been removed from 936 bond~ o·f th~
numbers last referred to.

. On March I, 1891, an agreement was made for the extension of the
saId 5,375 bonds for 50 years from July 1, 1891. Under this agreement
4,4.55. bonds were exte~ded but have detached from the said bonds all
eXIstIng coupons, the hen upon the lands granted by Congress and also
the agreement of the Pennsylvania R. R. Co., and the following ~ubstituted
agreement attached to each bond:

. "In consideration of. the Agreement by the obligor and the holder of
thIS bond to extend. the tIme of paynlent of the principal thereof until July
1st, one thousand nIne hundred and forty-one, and that the interest thereon
shall be reduced to the rate of four and .one-half per centum per annum
from the fir.st da:r of July, one thousand eIght hundred and ninety-one, the
PennsylvanIa RaIlroad Company doth hereby agree that any holder of this
bo~d or of. any coup~n t~ereto belonging will, if such bond or coupon re­
ma~n unpaId aft.er saId tl,me ~f m.aturity. and denland of payment, become
entItled, upon. SIxty. days notIce In wrItIng to the Pennsylvania Railroad
Company, o~ ItS aSSIgns, to have t~e same purchased at par, in pursuance
of a resolutIon of the Board of DIrectors of the said Pennsylvania Rail­
road Company? adopted on t~e.eleventh day of March, one thousand eight
hun1te~and nInety-one, prOVIdIng for the extension of the time of payment.

It IS ~nderstood and agreed that this b~nd, and each and every coupon
thereof w~Ich m~y be so purchas~d by. the saId Pennsylvania Railroad Com­
pany, or ItS assIgn~, shall contInue In full force and validity after such
purchase, and r~maln and. be a debt sec?red by said mortgage payable and
~nforceable agaInst the saId Grand RapIds and Indiana Railroad Company
In the same manner and to the same extent as before such purchase."

The 920 bonds n?t exten~ed under the agreement of J\1arch I, 1891,
were extended at theIr maturIty October I, 1899, to July I, 1941 interest
reduced to 3~ per cent. '



Property Mortgaged. The railroad fronl Fort Wayne, Ind.,
to a point on Little Traverse Bay, Mich., together with all lands

'used for railway purposes, buildings, appurtenances, rolling stock
and franchises now owned or hereafter acquired.

Default. After six months' default in the payment of interest
or after default in principal, the trustee nlay take possession of
the property or may sell the same at public auction after at least
six weeks' notice and apply the net proceeds to the payment of
the principal and interest ratably.

After six n10nths' default in the payment of the interest, the
principal of all the bonds shall, at the option of the trustee, be­
come due and payable, but a majority in interest of the holders of
the bonds outstanding shall have the power to instruct the trustee
to declare the principal due or to waive that declaration. And
such majority in interest may also before the sale of the property
annul or reverse any act or declaration of the trustee.

NOTE.-The property o\vned by the corporation by which this mort­
gage was executed was sold under foreclosure proceedings of its second
mortgage on June 10, 1896, and purchased by the present Grand Rapids &
Indiana Ry. Co. and the bonds issued hereunder assumed by that Company.

Of the above bonds the Pennsylvania R. R. Co. owns $278,000 4~s.,

the Philadelphia, Baltimore & Washington R. R. Co. o\vns $12,000 3~s.,

and the Cumberland Valley R. R. Co. owns $8,000 30s.
The following amounts of 3~s. are also held:

In Pennsylvania R. R. Savings Fund . . . . . . . . . . . . . . . . . . . . .. $300,000
In Pennsylvania R. R. Insurance Fund . . . . . . . . . . . . . . . . . . . . 350,000
In Philadelphia, Wilmington & Baltimore Sinking Fund. .. .. .. . 34,000
In Northern Central Insurance Fund. .. .. ... ... ... ... ... .. . .. . 16,000

161. Grand Rapids & Indiana Ry. Second mortgaye 4S.
Mortgage dated July 22, 1896. Bonds dated August I, 1896.
·Payable October I, 1936.

Trustee, Commonvvealth Title Insurance & Trust Co.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest April I and October I. .
Principal and interest payable in gold without deductIon for

any taxes which may be imposed by the laws of the United States
or the States of Indiana or J\!Iichigan which the Company may be
required to retain therefroln.

Authorized issue, $5,000,000.
Property Mortgaged. The railroad extending from Fort

Wayne, Ind., to Mackinaw City, Michigan, including the dock at
the terminus of said road, and including the land out into the
deep waters of the Straits of Mackina\v; also the branch from
Missaukee to a point near Falmouth, together with all lands,
depots and other buildings, rolling stock and equipment, also
franchises, income and profits. ,Also the railroad known as the
Bay View, Little Traverse & 1\iackina\v R. R. extending from
Bay View to Harbor Springs, Mich., also all right, title and in­
terest of the Company in the Leases of the Cincinnati, Richmond
& Fort Wayne R. R. and the Traverse City R. R.; also the follow­
ing real estate:

(I) A part of the east one-half of the northwest quarter (~)
fractional of section eighteen, township thirty-eight, north of
range ten east, in La Grange County, Ind.

(2) A part of the north half of the northeast quarter of sec­
tion sixteen, township thirty-five, north of range ten east, known
as Kerr's Island, about 15 acres.

(3) About one-fourth of an acre in Noble County, Ind.
(4) Lots numbers 299, 300, 301 and 308 in Kendallville, Ind.
(5) About five acres in section nine, township thirty-five,

north of range ten east.
(6) The right of way to pass of the surplus water from the

reservoir through the ravine running near the south line of the
southwest quarter of section nine, township thirty-five, north of
range ten east, so far as the same may run through certain de­
scribed lands formerly belonging to the estate of Francis Com­
pareto

(7) The dam and water power known as the "Feeder Dam"
at Northport, Noble County, Ind., subject to the right of the
Rome City ICe Co. to take ice from the surface of said Dam.

This conveyance is made subject to the annual rental of $30 to
Noble County.

Default. After six months' default in the payment of the in­
terest the trustee, upon the request of holders of at least one­
fourth in amount of the bonds outstanding, shall declare the
principal of all the bonds due and payable, and in any such case
or default in the payment of the principal the trustee, upon like
request, shall take possession and operate the property or sell
the same at public auction after sixty days' notice and apply the
net proceeds to the payment of the principal and interest ratably.

Nothing herein shall be construed as limiting the right of the
trustee to apply to the courts for a foreclosure of the mortgage
and sale of the property or for the usual relief in the course of
such proceedings.

NOTE.-This Company is controlled by the Pennsylvania Company
through the ownership of $2,902,600 of the stock, the Pennsylvania R. R.
Co. owning $3,687,000 of the bonds issued under this mortgage. Paid a
dividend of 3 per cent. in 1902 .

162. Grand Rapids & Indiana Ry. Property not mortgaged.

On December 31, 1902, this Company owned the following
b!anches and spurs not cited in the First or Second Mortgages:

Plaster Mill Branch .....................................• 2.94 miles.
Godfrey Mill Spur ...............•....................... .79 ::
Alabastine Mill Spur .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .20
Manistee Branch .............•.................••.......• 13.08
Osceola Branch .........................................• 7.03
Walloon Lake Branch....................... .. 1.07 "
Belding-Hall Spur .....•..............•...•........•.•.... 3.96

29.07 miles.

163. Muskegon, Grand Rapids & Indiana R. R. First Mort­
gage 5s. Dated June 9, 1886. Payable July I, 1926.

Trustee, Central Trust Co., N. Y.

NOTE.-The bonds were issued by the Grand Rapids & Indiana R. R.
Co. secured by a mortgage executed by the Muskegon, Grand Rapids &
Indiana R. R. Co.

The property of the Grand Rapids & Indiana R.R. Co. was sold un~er

foreclosure of one of its mortgages and purchased by the Grand RapIds
& Indiana Ry. Co.

The bonds are $1,000 each, coupon. Principal may be regis­
tered, or by the surrender of all the coupons both principal and in­
terest may be registered.

Interest January I and July I.
Principal and interest payable in gold without deduction for

any taxes that nlay be imposed thereon either by the laws of the

United States or of the States of Michigan and Indiana which
the Company may be required to retain therefrom.

Authorized issue, $75°,000.
Property Mortgaged. The railroad extending from Grand

Rapids to Muskegon, Mich., together with all depots and other
buildings, rolling stock and equipment, now belonging or here­
after acquired, also franchises, income and profits.

Default. After six months' default in the payment of the in­
terest, or default in the payment of the principal, the trustee,
upon the request of the holders of one-fourth in amount of the
Donds outstanding, shall take possession and operate the property,
or sell the same at public sale after twelve weeks' notice, and
apply the net proceeds to the payment of the interest and prin­
cipal pro rata.

NOTE.-These bonds were further secured by a contract dated June
9, 1886, whereby the Grand Rapids & Indiana R. R. Co. agreed to s~t aside
in a separate fund, each six lTIonths, 20 per cent. of the gross earnIngs of
the entire line derived frorn business interchanged with the Muskegon
Division, to be applied to the protection of the coupons of this issue of
bonds, should any deficiency arise in the earnings of said Division ap­
plicable thereto.

On June 10, 1890, the property of the Grand Rapids & Indiana R. R. Co.
was sold under the foreclosure of its second mortgage, and the property
purchased by the present Grand Rapids & Indiana Ry. Co.

The Muskegon, Grand Rapids & Indiana R. R. is no\v operated by
the Grand Rapids & Indiana Ry. Co. without a formal lease, the net earn­
ings being accounted for, and applied to\vards the payment of the interest
on these bonds. Coupon due July I, 1902, was paid .f\.ugust 1, 1903.

The Grand Rapids & Indiana Ry. Co. owns the entire Capital Stock.

164. Travers City Railroad. First Mortgage 3S. Dated
January 1,1883. Payable January I, 1933.

Trustee named, Josiah A. Horsey.
The bonds are $1,000 each, coupon. Principal may be regis-

tered.
Interest January I and July I.
Principal and interest payable in gold.
Authorized issue, $25°,000.
Property Mortgaged. The railroad extending from Travers

City to Walton, Mich., together with all lands, depots and other
buildings, rolling stock and equipment no\v belonging or here­
after acquired for use upon. said road; also franchises, income and
profits.

Default. After six months' default in the payment of the in­
terest or default in the payment of the principal when due, the
trustee may, and upon the request of the holders of one-fourth
in amount of the bonds outstanding shall, take possession and
operate the property or sell the same at public sale after giving
at least twelve weeks' notice, and apply the net proceeds to the
payment of, first, the interest due, secondly, the principal in full,
if said purchase money be sufficient, but if not, then pro rata.

In the event of any such sale the principal of all the bonds
shall forthwith become due and payable.

NOTE.-The payment of the interest on these bonds was further se­
cured by an agreement with the Grand Rapids & Indiana R. R. Co., dated
January I, 1883, under which the said Railroad Company agreed to pay the
interest on these bonds as the satne matured. On June 10, 1896, the prop­
erty of the said Grand Rapids & Indiana R. R. Co. was sold under fore­
closure of its second mortgage, and the property purchased by the present
Grand Rapids & Indiana Ry. Co., which Company is now operating the
property covered by this mortgage without a formal lease, the net earnings
being accounted for and applied towards the paylnent of the interest on
these bonds.

The Grand Rapids & Indiana Ry. Co. owns $105,000 of the stock.

165. Travers City Railroad. Income Mortgage 5s. Dated
January I, 1883. Payable January I, 1933.

Trustees named, Henry W. Smithers of London, England, and
William F. Whitehouse of Chicago, Ill.

The bonds are $500 each.
Interest January I and July I, if earned.
Principal and interest payable in lawful money.
Authorized issue, $19°,000.
Property Mortgaged. Same as first mortgage.

NOTE.-See Note under First Mortgage.

166. Cincinnati, Richmond & Fort Wayne R. R. First
Mortgage 7s. Dated June 1,1871. Payable June 1,1921.

Trustees nanled, George W. Cass and Charles Lanier.
The bonds are $1,000 each, coupon. Principal may be regis-

tered.
Interest June I and December I.
Principal and interest payable in gold.
'Authorized issue, $1,800,000.
Property Mortgaged. The railroad extending from Richmond

to Fort Wayne, Ind. (built 19°3, Richmond to Adams), includ­
ing all depots and other buildings, rolling stock and equipment,
whether now held or hereafter to be acquired, and also all fran­
chises, income and profits.

Default. Afte.r three months' default in the payment of the
interest or default in the payment of the principal when due, it
shall be lawful for the trustees to take possession and operate
the property, or sell the same at public auction after six :ve~ks'

notice and apply the net proceeds to the payment of prInCIpal
and interest ratably.

After three months' default in the payment of the interest, the
principal of all the bonds may be declared by a majority in in­
terest of the holders thereof, or by the trustees at their option, due
and payable, but in case such declaration shall have been made
by the trustees, a majority in interest of the holders of all the
bonds outstanding may annul and reverse such declaration.

In case of default as aforesaid, it shall be the duty of the
trustees to exercise the powers of entry or sale upon the request
of the holders of at least $100,000.

NOTE.-By an indenture, dated May 19, 1871, executed by this Com­
pany, and the Grand Rapids & Indiana R. R. Co., the Cincinnati, Hamilton
& Dayton R. R. Co. and the Pennsylvania Co., this Company leased its
property to the Grand Rapids & Indiana R. R.Co. for 99 years.

Lessee agreeing to operate the road and pay over to the Lessor the
net earnings or upon the request of either of the other parties hereto apply
the net earnings to the payment of the interest on Lessor's bonds. Each of
the bonds are endorsed as follo\vs:

"Know all men by these presents, That the payment of the interest on
the within bond, as the same shall semi-annually mature, is guaranteed by
an agreement, bearing even date herewith, made by and between the cor­
poration issuing said bond and the several companies executing these
presents, a?d pr?viding ~or the operation of the r:ailroad within m~ntion~d
in connectIon WIth the hnes operated by the partIes hereto respectIvely, In
and by which agreement the several parties executing these presents
promise and agree, for the benefit of all persons who may become holders
hereof that in case, at any tinle hereafter, the net earnings of the Cin­
cinnati, Richmond & Fort Wayne Railroad shall be insufficient to pay any
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installnlent of interest falling due on this bond, and the other bonds of the
same series, the said parties hereto shall, and ,viII, advance such deficiency
in the manner in said agreetnent mentioned, and so as to secure the punctual
paynlent of all coupons at maturity; and any holder of such coupons shall
be entitled to enforce said agreement in his own name.

"In vVitness Whereof, The said COlllpanies have caused these presents
to be executed in their respectiye nanles and behalf by their respective
Presidents, this first day of June, 1871."

In 1888 the Pittsburgh, Cincinnati, Chicago & St. Louis Ry. Co. assumed
the liability of the Cincinnati, Hamilton & Dayton R. R. Co. under the above
agreenlent.

Operated at present by the Grand Rapids and Indiana Ry. Co. under
an agreement; rental, net earnings. Pennsylvania Company owns $1,256,900
of the stock. .

167. Cincinnati & Muskingum Valley R. R. First Mortgage
4S• Mortgage dated August 10, 1898. Bonds dated ..A.ugust I,

1898. Payable August I, 1948.

Trustee, Farmers' Loan & Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest February I and August I.

Principal and interest payable in gold without deduction for
any taxes which may be imposed thereon by the laws of the
United States or the State of Ohio which the Company may be
required to retain therefrom.

And it is agreed that no recourse shall be had for the payment
of the principal and interest thereof to any stockholder of the
Company, the liability of such stockholder therefor being ex­
pressly waived.

Each bond is endorsed as follows:

GUARANTY.

"For a valuable consideration the Pennsylvania Company here­
by guarantees to the lawful holder hereof the due and punctual
payment by the Cincinnati & Muskingum \7alley Railroad Com­
pany of the interest upon the \vithin bond, in gold coin of the
United States of America, upon the surrender of the proper cou­
pons as the same shall from time to time become due, and also
the payment of the principal of the within bond in like gold coin
at maturity thereof."

Authorized issue, $2,000,000.
Property l\10rtgaged. The railroad extending from Trinway

to Morrow, Ohio, including all lands, depots and other buildings,
rolling stock and equipment, now held or hereafter acquired; also
all franchises, income and profits.

Sinking Fund. The Company, for the purpose of retiring the
bonds, agrees that it will on October I, 1899, and annually there­
after, provide out of the net earnings a fund equal to one per cent.
of the then outstanding bonds. If in any year bonds at their par
value or less be not offered for sale, the whole of the one per
cent. for that year, or such amount as shall not be used in pur­
chasing said bonds, shall lapse into the Treasury of the Company,
and shall not be required to be added to the amount to be paid
in any subsequent year.

Default. After six months' default in the payment of the
interest, or to purchase and retire bonds annually as required
above, then upon the request of the holders of at least one-fourth
in amount of the bonds outstanding the trustee shall declare the
principal due and payable, and in any such case or in case the
Conlpany fail to pay the principal, the trustee shall, upon like
request, take possession and operate the property, or sell the
saIne at public sale after giving sixty days' notice, and apply the
net proceeds to the payment of the principal and interest ratably.

Nothing herein shall be construed as limiting the right of the
trustee to apply to the courts for judgment or decree' of·· fore­
closure and sale under this indenture, or for the usual relief in
the course of such proceedings.

NOTE.-This Company is controlled by the Pittsburgh, Cincinnati, Chi­
cago & St. Louis Ry. Co. through the ownership of its entire Capital Stock.
Paid a dividend of 2 per cent. in 1902.

The Pennsylvania Company owns $746,000, and the Pennsylvania R.
R. Co. owns $754,000, of the above bonds.

168. Waynesburg & Washington R. R. Co.

Capital Stock, $200,55°.
Line or road: Waynesburg to Washington, Pa., 28.15 miles.

NOTE.-This Company is controlled by the Chartiers Ry. Co. through
the ownership of $173,050 of its stock. Paid a dividend of 6 per cent.
in 1902.

169. Pittsburgh, Chartiers & Youghiogheny Ry. General
Mortgage 4S. Dated April I, 1892. Payable April I, 193 2 •

Trustee, Fidelity Title & Trust Co., Pittsburgh.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest April I and October I.

Principal and interest payable in gold, without deduction for
any taxes which may be imposed by the laws of the United
States or State of Pennsylvania, which the Company may be re­
quired to retain therefrom.

NOTE.-Of the $316,000 bonds outstanding, one-half are guaranteed by
the Pittsburgh, Cincinnati, Chicago & St. Louis Ry. Co. and one-half by the
Pittsburgh & Lake Erie R. R. Co., the form of the guarantee being similar
to the following:

"For a valuable consideration the .
guarantees the payment of the principal of the within bond and of the
several installments of interest that may become due thereon, according
to the tenor of the coupons thereto affixed at the time mentioned therein
for the payment of the same, respectively, by the Pittsburgh, Chartiers &
Youghiogheny Railway Company."

Authorized issue, $1,000,000, of which sufficient are held to re­
tire prior liens.

Property Mortgaged. From lvfcKee's Rocks, Penn., to Junc­
tion Number One on the Chartiers Ry., 7.62 miles; from Wood­
ville Junction to Beechmont, 4.53 miles; from the County Poor
Farm to Beadling, 2.75 miles; branch to Neville Island, 3.06
miles, and branch to Pittsburgh & Lake Erie passenger station,
.36 mile; total, 18.32 miles. Together with all lands, buildings,
appurtenances, rolling stock, telegraph lines and instruments,
and franchises now owned or hereafter acquired for the use of
or in connection with said line of road; and all incomes.

Sinking Fund. The Company agrees to provide as a sinking
fund out of the net earnings on April I, 1894, and annually there­
after, a sum equal to one per cent. of these bonds outstanding,
and the Company shall invite proposals for the sale of bonds to
the amount of the fund at a price not exceeding par and in­
terest, and if in any year bonds cannot be purchased at such price
the fund for that year shall revert to the Company.



Default. After six n10nths' default in the payment of in­
terest' or sinking fund appropriation the trust~es. shall, upon r~­
quest of ~ luaj ority in interest, ?e~lare the prlncl~al due, and In
such case or after default in principal and upon hke requ~st the
trustee shall take possession of the property, and upon hke re­
quest the trustee shall sell the property at public auction after
at least sixty days' notice and apply the proceeds to the payment
of principal and interest ratably.

NOTE.-The entire Capital Stock is owned join.tly by the Pittsburg~,
Cincinnati, Chicago & St. Louis Ry. Co. and the PIttsburgh & Lake Ene
R. R. Co.

170. Cleveland, Akron & Columbus Ry. Co. General Mort­
gage 5s. Dated March I, I887. Payable March I, I9 2 7·

Trustees named, Henry William Smithers of Great Baddon,
England, and Josiah A. Horsey, of Brooklyn, N. Y.

The bonds are $1,000 each, No. I to 1,300, and ~500 each, Nos.
1,3°1 to 2,300, all coupon. Principal may be registered.

Interest ~!Iarch I and September I.

Principal and interest payable in gold.
It is agreed that the stockholders of the Company are exempt

from any personal or individual liability for or in respect of the
interest or principal of the bonds.

NOTE.-Under the terms of the First Consolidated Mortgage (~o.
171), bonds are reserved thereunder to retire these bo~ds at matuntr·
The First Consolidated 110rtgage bonds are endorsed WIth Pennsylvania
Company's guarantee of both the principal and interest.

Authorized issue, $1,800,000.
Property Mortgag~d. ~he railroad ~xtending from Hudson,

Ohio, through the Counties of Summit, W ayn.e, Holme~ and
Knox and into the Countv of Delaware to and Into the City of
Dela~are, with the branch from Centreburg in the County. of
Knox, to the City of Columbus, and the ot~er branch extending
from Killbuck Station to and into the Towshlp of Dre.sden. C0I!­
structed 1903 Hudson to Columbus, Killbuck to TrInway, OhiO
and Apple C;eek Jc. to West Lebanon, O~io, together with all
lands, rolling stock and all the I?roperty which t~e Company may
possess or may hereafter acquIre; also franchises, income and
profits. .

Default. After four months' default in the payment of the In-
terest or principal the trustees shall have the right in the~r dis­
cretion to take possession and operate the property, and In the
event of such default and the continuance thereof for six months,
the Railway Company will, upon request, surrender to the trus­
tees the mortgaged premises. If in the event of such def~ult,
continued as aforesaid the trustees shall not elect to enter Into
possession, they shall have the right, subject to the instructions
of a majority in interest of the bonds, to apply to the courts for
the appointment of a receiver.

In the event of right of entry occurring for non-payment of
interest immediately thereupon the principal of all the bonds
shall b~come due and payable at the election of the trustees.

NOTE.-See Note under No. 17I.

171. Cleveland, Akron & Columbus Ry. First Consolidated
48 • Dated August I, I900. Payable August I, 1940 .

Trustee Comn1ercial Trust Co., of Philadelphia, Pa.
The bo~ds are $1,000 each, coupon. Principal may be regis-

tered.
Interest February I and August I.. .
Principal and interest payable in gold Without deductIon for

any taxes which may be imposed thereon by the laws of the
United States or of the State of Ohio which the Company may
be required to retain therefrom.

It is agreed that no recourse shall be had for the payment of
principal or interest thereof to any stockholder of t~e Company,
the liability of such stockholder being expressly waived.

Each bond has the following endorsement:
"For a valuable consideration the Pennsylvania Company here­

by guarantees to the lawful holder hereof the due and punctual
payment by the Cleveland, Akr~n .& Colum~us Rai1w~y Com­
pany of the interest upon the WithIn bond, In gold COIn of the
United States of America, upon the surrender of the proper cou­
pons as the same shall from time to time become due, and also the
payment of the principal of the within bond in like gold coin at
maturity thereof."

Authorized issue, $4,000,000, of which $1,800,000, Nos. 2,201
to 4,000, are held for the purpose of exchange for the present
outstanding General Mortgage bonds due March I, 1927.

Property Mortgaged. Same as that described under General
Mortgage (No. 170).

Sinking Fund. The Company agrees that for the purpose of
retiring the bonds, it will, on October I, 19°1, and annually there­
after, provide out of its net earnings a fund equal to one per
cent. of the then outstanding bonds. If in any year bonds at their
par value or less be not offered for sale, the whole of the one per
cent. for that year shall lapse into the Treasury of the Company,
and shall not be required to be added to any subsequent year.

Default. After six months' default in the payment of the in­
terest or failure to purchase and retire bonds annually as required
above, then upon the request of the holders of at least one-fourth
in amount of the bonds outstanding the trustee shall declare the
principal of all the bonds due and. payable, and in ~n~ such case
or in case the Company shall fat! to pay the prInCipal of the
bonds when due, the trustee shall, upon like request, take pos­
session, either with or without judicial proceedings, of the prop­
erty, and operate or sell the same at public sale after sixty: d~ys'

notice and apply the net proceeds .to the payment of the prinCipal
and interest ratably. Nothing herein shall be construed as limit­
ing the right of the trustee to apply to the courts for judgment
or decree of foreclosure.

NOTE.-This Company is controlled by the Pennsylvania Company
through the ownership of $2?237,500 of its C~pital .S~ock, and $1,023,000
of the bonds issued under thIS mortgage. PaId a dIVIdend of 3 per cent.
in 1902.

172 • Cincinnati, Lebanon & Northern Ry. First Mortgage 5s.
Mortgage dated August 19, 1885. Bonds dated January 2,

1886. Payable January 1, 1916.

Trustee named, John Flack Winslow, of Cincinnati, Ohio.
The bonds are $1,000 each, coupon.
Interest January I and July I.
Principal and interest payable in dollars.

NOTE.-1'hese bonds are provided for under the First Consolidated
lVlortgage (No. 173), which bonds are guaranteed, principal and interest,
by the Pennsylvania Co.

I t is agreed that no recourse shall be had to the liability ?f ~ny
stockholder of the Company for the payment of the prinCipal
and interest; all such liability is expressly waived.

Authorized issue, $200,000.
Property l\10rtgaged. The railway extending from Cincin­

nati to Waynesville, Ohio (built 1903, Cincinnati to Dodd's
Station), together with all lands, buildings, rolling stock and
equipment, franchises, income and profits.

Default. After three months' default in the payment of the
interest, or default in the payment of the principal, then the
Company shall, upon the demand of the trustee, surrender the
possession of the property; said trustee to operate the same and
apply the net income to the interest due, and render account to
the Railway Company until the trustee shall cause the property
to be sold, or the trustee may, upon any such default, take legal
proceedings to enforce the rights of the bondholders. Provided,
however, that the trustee shall not take the above-mentioned ac­
tions unless requested to do so by the holders of at least one­
third in amount of the bonds outstanding, and the net proceeds
arising from any sale made in any manner whatever shall be
applied to the payment of the interest and principal ratably.

173. Cincinnati, Lebanon & Northern Ry. First Consoli­
dated Mortgage 4S. Dated November 1, 1902. Payable Novem­
ber 1, 1942.

Trustee, Central Trust & Safe Deposit Co., of Cincinnati, Ohio.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest l\1ay 1 and November I.
Principal and interest payable in gold without deduction for

any taxes which may be imposed thereon by the laws of the
United States or State of Ohio which the Company n1ay be re­
quired to retain therefrom.

It is agreed that no recourse shall be had for the payment of
the principal and interest to any stockholder of the Company,
the liability of such stockholder being expressly waived. .

Each bond has the following endorsement:
"For a valuable consideration, the Pennsylvania Company

hereby guarantees to the lawful holder hereof the due and punc­
tual payment by the Cincinnati, Lebanon & Northern Railway
Company of the interest upon the within bond in gold coin of
the United States of America, upon the surrender of the proper
coupons as the same shall from time to time become due, and
also the payment of the principal of the within bond in like gold
coin at the maturity thereof."

'Authorized issue, $1,500,000, of which $200,000 are reserved
exclusively for the purpose of retiring the outstanding first mort­
gage bonds.

Property Ivrortgaged. '"fhe railway extending from Cincinnati
to Dodd's Station, Ohio; also from Middletown to Middletown
J unction, Ohio, together with all lands, depots, rolling stock and
equipment and property which the Company may possess or may
hereafter acquire; also all franchises, income and profits. That
portion of the line between the north corporation line of the vil­
lage of Lebanon and a point at Dodd's Station is subject to a
certain agreement of license, dated June I, 1892, for the joint
use of this portion by this Company and the Dayton, Lebanon &
Cincinnati R. R. Co.

Sinking Fund. '"fhe Company agrees for the purpose of re­
tiring the bonds that it will, on November I, 19°3, and annually
thereafter, provide out of its net earnings a fund equal to one
per cent. of the bonds then outstanding. If in any year bonds
at their par value or less be not offered for sale, the said one per
cent. for that year shall lapse into the Treasury of the Company,
and shall not be required to be added to the amount to be paid in
any subsequent year.

Default. After six months' default in the payment of the in­
terest or the purchase of the bonds annually as above required,
the trustee, upon the request of the holders of at least one-fourth
in amount of the bonds outstanding, shall declare the principal
due and payable, and in such case and in case the Company shall
fail to pay the principal when due, the trustee shall, upon like
request, take possession and operate the property or sell the same
at public sale after sixty days' notice and apply the net proceeds
to the payment of the principal and interest ratably.

Nothing herein contained shall be construed as limiting the
right of the trustee to apply to the courts for judgment or decree
of foreclosure and sale.

NOTE.-This Company is controlled by the Pennsylvania Company
through the ownership of $986,000 of its Capital Stock.

174. East St. Louis & Carondelet Ry. Co.

Capital Stock, $420,000.
Line of road: East St. Louis, Ill., to East Carondelet, Ill.,

9.07 miles; East St. Louis Junction to Falling Springs, Ill., 3.67
miles, and Smith's Bay branch, .51 mile. Total, 13.25 miles.

NOTE.-Controlled by the Pennsylvania Company through the owner­
ship of the entire Capital Stock. Paid a dividend of 3 per cent. in 1902.
In 1903 the entire Capital Stock was sold to the Terminal Railroad Associa­
tion of S1. Louis, by which it is now operated.

175. Terre Haute & Logansport R. R. First Mortgage 6s
Dated November 1, 1879. Payable January 1,1910.

Trustee named, Benjamin I-farrison, of Indianapolis, Ind.
The bonds are $1,000 each, coupon.
Interest January I and July I.

Principal and interest payable in lawful money of the United
States.

Authorized issue, $5°0,000.
Property Mortgaged. The railroad extending from Rockville

to Logansport, Ind., including all lands, depots and other build­
ings, rolling stock and equipment; also franchises, income and
profits.

Default. In case default be made in the payment of the in­
terest or principal, or in the payment of any taxes, assessments
or debts for labor, and if such default shall continue for sixty
days, and for the further. period of fifteen days after demand
made by the trustee for the payment thereof, the trustee, upon the
request of the holders of at least thirty per cent. in amount of
the bonds outstanding, may take possession and op~rate the prop­
erty or sell the same at public auction after first giving notice of
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such sale in two newspapers, and apply the net procee\ls to the
payment of the interest in full, then the principal pro rata.

After six months' default in the payment of the interest the
principal of all the bonds shall become due and payable.

NOTE.-The property if this Company was sold under foreclosure
November 8, 1898, and purchased by the present Terre Haute & Logans­
port Ry. Co., subj ect to this mortgage. The entire Capital Stock of the Rail­
way Co. is owned by the PeQnsylvania Con1pany.

176. Terre Haute & Logansport Ry. Co.

Capital Stock, $2,000,000.
Funded Debt, $500,000, T. H. & L. R. R. 1st 6s., 1910 (see

No. 175), and $1,060,000 obligations convertible in mortgage
bonds when issued.

Line of road: Rockville to South Bend, Ind.
'"fhe Pennsylvania Company owns the entire Capital Stock

and all the convertible obligations.

177. Toledo, Peoria & Western Ry. First Mortgage 4S.
Dated July 1,1887. Payable July 1,1917.

Trustees named, Charles Moran, Thomas Denny and Cornelius
B. Gold.

The bonds are $1,000 each, coupon. Principal may be regis-
tered.

Interest January I and July I, free of government tax.
Principal and interest payable in gold.
Authorized issue, $5,000,000.
Property Mortgaged. The railway extending from the east­

erly boundary of the State of Illinois to the westerly boundar);
in the City of Warsa\v, and also from La Harpe to Burlington,
Iowa, including all depots and other buildings, rolling stock and
equipment; also franchises, income and profits; also all lands,
equipment, or any other property or thing of whatever name or
nature, hereafter acquired for use in connection with said railroad.

Default. After thirty days' default in the payment of the in­
terest or the principal, when due, the trustees shall, upon the re­
quest of the holders of $500,000 of the bonds, take possession and
operate the property or sell the same at public auction after four
weeks' notice, and apply the net proceeds to the payment of, first,
the interest, and after paying all interest, to the payn1ent of the
principal.

After three months' default in the payment of the interest, the
principal of all the bonds shall become due and payable, but it is
agreed that the holders of a majority of the bonds may waive the
maturing of the bonds in case of any such default.

NOTE.-1'he Pennsylvania Company owns $1,856,950 of the Capital
Stock of this Company, and $1,044,000 of the bonds.

178. Toledo, Peoria & Western Ry. Co. Debenture Scrip 5s.
Payable January 1, 1905.

These debentures were issued in payment of the coupons of its
mortgage bonds n1aturing July I, 1894, January I, 1895, and
July I, 1895; coupons so paid were deposited with the Farmers'
Loan & Trust Co., N. Y., as security for said debenture scrip·,
and in case of default in the payment of the principal or interest,
the coupons will be surrendered to the holders of such Debenture
Scrip.

The Company reserves the option to pay the principal on any
interest day. Interest payable annually, January I.

179. Newport & Cincinnati Bridge Co. General Mortgage
4~s. Dated July 1, 1895. Payable July 1, 1945.

Trustee, Farmers' Loan & Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest January I and July I.

Principal and interest payable in gold without deduction for
any taxes which may be imposed thereon by the laws of the
United States or the States of Ohio and Kentucky ,vhich the Com­
pany n1ay be required to retain therefrom.

I t is agreed that no recourse shall be had for the payment of
the principal or interest to any stockholder, the liability of such
stockholder therefor being waived.

NOTE.-The payment of the principal and interest of the bonds are
guaranteed by the Pennsylvania Company by endorsement.

Authorized issue, $1,500,000.
Property Mortgaged. l'he bridge across the Ohio river from

Cincinnati, Ohio, to the City of Newport, Ky., including the ap­
proaches thereto, together with all lands and real estate now
owned or hereafter acquired for the purpose of or in connection
with said bridge; also franchises, income and profits.

Sinking Fund. The Company agrees that for the purpose of
retiring the bonds it will, on July I, 1897, and annually there­
after, provide out of its net earnings a fund equal to one per
cent. of the bonds then outstanding. If in any year bonds at
their par value or less be not offered for sale, the one per cent.
for that year shall lapse into the '"freasury of the Company, and
shall not be required to be added to the amount paid in any sub­
sequent year.

Default. After six months' default in the payment of the in­
terest, or to retire the bonds as provided above, then the trustee,
upon the request of the holders of at least one-fourth in amount
of the bonds outstanding, shall declare the principal of all the
bonds due and payable, and in such case, or in case the Company
fail to pay the principal when due, the trustee shall, upon like
request, take possession and operate the property or sell the
same at public auction after at least sixty days' notice and apply
the net proceeds to the payment of the principal and interest
ratably.

Nothing herein contained shall be construed as limiting the
right of the trustee to apply to the courts for judgment or decree
of foreclosure and sale.

NOTE.-This Company is controlled by the Pennsylvania Company
through the ownership of $1,340,000 of the Capital Stock. Paid a dividend
of 3 per cent. in 1902.

180. Louisville Bridge Company.

Capital Stock, $1,500,000.
Property. Bridge across the Ohio rIver at Louisville, Ky.,

and approaches, 2.45 miles.

NoTE.-Controlled by the Pennsylvania Company through the owner­
ship of $900,000 of the Capital Stock.



Paid a dividend of 10 per cent. in 1899 and since.
This Company operates a ferry between Camden and Phila­

delphia.

190 • Philidelphia & Camden Ferry Co.

Total stock outstanding, $1,432,000, of which

Pennsylvania R. R. Co. owns. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $604,150
United New Jersey R. R. & Canal Co. owns..... 175,300

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $12,447,200

As often as bonds amounting1 to $500,000 shall be redeemed, in
pursuance to the option reserved by the Company to redeem the
bonds, five years after date of said bonds at 105 and interest, the
Trustee shall re-transfer to the Company a like amount at par of
the securities held by them, such re-transfer shall first apply to the

$443,896

Par Value.

Preferred.
$223,746

220,150

The following securities now owned and
$1 1,000,000

Property lVIortgaged.
possessed by it :

$500,000

Common.
Pennsylvania R. R. Co. owns. . . . . . . . . . . . . . . . . . ~250,ooo

Phil., Wash. & BaIt. R. R. owns........... ... . 250/000

of any such entry or sale the principal of all the bonds shall, at
the request of the holders of a majority of the bonds and not
otherwise, become due and payable, or the trustee in the event of
default as aforesaid and without such entry may upon the re­
quest of the holders of a majority of the bonds declare the prin­
cipal of all the bonds due and payaqle.

NOTE.-The report of the Interstate Commerce Commission states that
the Baltimore, Chesapeake & Atlantic Ry. is controlled by the Pennsyl­
vania R. R. through ownership of capital stock.

Total stock outstanding, $1,5°0,000 preferred, and $1,000,000 com­
mon, of which

Richmond, Fredericksburg and Potomac R. R. Company,
Capital Stock, 9,472 shares for $100 each, being a maj ority of
the voting Capital Stock of said Company. . . . . . . . . . . . . . . . . . . . $947,200

Washington Southern Railway Company, Capital Stock,
20,000 shares for $50 each, being the entire Capital Stock of
the said Company outstanding prior to June 1st, 1903. ... .. .. . 1,000,000

And also the following securities as the same are issued
and purchased from the respective Companies:

Richmond, Fredericksburg and Potomac Railroad Com­
pany, General Mortgage 30 per cent. Gold Bonds, at a price
not exceeding par. ... ... ... . . . ... .. . . .. . . . ... . . . . . . . .. . .. .. . 3,500,000

Washington Southern Railway Company, First Mortgage
Gold Bonds, at a price not exceeding par. . . . . . . . . . . . . . . . . . . . . 4,000,000

Washington Southern Railway Company, Capital Stock,
60,000 shares, $50 per share, at a price not exceeding par. . . .. . . 3,000,000

GUARANTY.

"For a valuable consideration the Pennsylvania R. R. Co., by
resolution of the Board of Directors thereof, dated on the 30th
day of June, A. D. 1870, has agreed with the respective holders
of the issue of bonds of the Pennsylvania Canal Co. dated July
I, A. D. 1870, of which bonds the within issue, there being 2,999
others differently numbered, but of like tenor and amount, that in
case the said Pennsylvania Canal Co., their successors and assigns,
shall fail to pay the interest coupons thereto attached, when and
as the same may mature, or within thirty days aferward, respec­
tively, that then the said Pennsylvania R. R. Co. will purchase the
said coupons at their par value from their respective holders on
presentation thereof."

Authorized issue, $5,000,000; amount issued, $3,000,000 ;
amount canceled by sinking fund and with proceeds from sales of
real estate, $1,005,000.

Property Mortgaged. The canal from Columbia, Pa., to Far­
randsville, Hollidaysburg and Wilkesbarre, and all property in
any way appertaining thereto.

NOTE.-·On April II, Ig01, the stockholders voted to abandon the entire
canal and authorized the President to sell or lease the property.

Of the $4,5°1,200 stock the Pennsylvania R. R. Co. owns $3,517,150,
also $384,000 of the bonds.

192 • Richmond-Washington Co. Collateral Trust Mortgage
48. Dated June I, 1903. Payable June I, 1943.

Subject to redemption at 1°5 and interest five years from and
after the date of the bonds, or on any interest day thereafter upon
90 days' notice.

Trustee., New York Security & Trust Co., N. Y.
The bonds are $1,000 each or multiples thereof, coupon and

registered.
Principal of coupon bonds nlay be registered or exchanged for

registered bonds.
Registered bonds may be exchanged for coupon bonds.
Interest of all bonds June I and December I.
Principal and interest payable in gold without deduction for

any taxes which the Company may be required to retain there­
from, under any present or future law of the United States or
any State, County or Municipality therein.

Each bond contains the following guarantee:
"For value received, The Pennsylvania Railroad Company,

Atlantic Coast Line Railroad Company, Southern Railway Com­
pany, The Chesapeake and Ohio Railvvay Company, Seaboard Air
Line Railway and The Baltinl0re & Ohio Railroad Company, here­
by jointly and severally guarantee to the lavvful holder or regis­
tered owner hereof, the due and punctual paytuent of the Rich­
mond-Washington Company of the principal and interest of the
within bond in gold coin of the United States of America."

Authorized issue, $11,000,000, of which:
$4,000,000 shall be issued at once for the purchase of the following

securities:
$2,000,000 Richmond, Fred. & Pot. R. R. Genl. 30s. 1943.

1,000,000 Washington Southern Ry. 1st 4s. 1943.
1,000,000" "" Stock.

7,000,000 to be issued from time to time for the purchase of additional
securities of the above-mentioned Companies, and for other
corporate purposes.

191 • Pennsylvania Canal Co. General Mortgage 6s. Dated
July I, 1870. Payable July I, 1910.

Trustee named, Herman J. Lombaert.
The bonds are $1,000 each, registered as to principal.
Interest January I and July I.

Principal and interest payable in lawful money without de­
duction for any tax imposed by the United States or Common­
wealth of Pennsylvania which the Company may be required to
retain.

18S. St. Louis, Vandalia & Terre Haute R. R. Co.

Capital Stock, $2,379,358 common and $1,544,700 preferred.
Funded Debt, $1,896,000 First Mortgage 7s., due January I,

1897, and $2,600,000 Second Mortgage 7s., due May I, 1898.
Line of road: East St. Louis, 111., to Indiana State line, 158.30

miles.

NOTE.-The entire issue of first mortgage bonds is owned by the
Pennsylvania R. R. Co. and the entire issue of second mortgage bonds is
owned by the Pennsylvania Company.

Of the Capital Stock, the Pennsylvania Company owns $1,35°,000
Common and $1,218,700 Preferred, and the Terre Haute and Indianapolis
R. R. Co. owns $500,000 Common and $326,000 Preferred.

On February 10, 1868, this Company leased its property to the Terre
Haute and Indianapolis R. R. for 999 years; rental, 30 per cent. of gross
earnings.

188. Long Island R. R. Co.

Total stock outstanding $12,000,000, of which the Pennsylvania
R. R. Co. owns $6,797,000. Funded debt outstanding, including
that of leased roads, $36,858,703. (For details of funded debt,
see out map of the Long Island R. R.)

This system controls 395.98 miles.

189. Baltimore, Chesapeake & Atlantic Ry. First Mortgage
5s. Dated September I, 1894. Payable September I, 1934.

Tr~stee, Atlantic Trust Co.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest March I and Septenlber I.
Principal and interest payable in gold without deduction for

any taxes which by any present or future lavvs of the State of
Maryland this Company may be required to retain therefrom.

Authorized issue, $1,250,000.
Property Mortgaged. The railroad from Claiborne to Ocean

City, Md., and all branches extending from said line, together
with all depots and other buildings, rolling stock and equipment,
and all things and property of every kind used in connection with
said railroads, now owned or hereafter acquired, and also steam­
boats, steamboat lines, docks and terminal property now owned
or hereafter acquired, and also franchises, income and profits,
it being the intention that all property either now o\vned by the
Company or heteafter acquired shall become subject to the lien
of this mortgage.

Default. After six months' default in the payment of the in­
terest or principal, the trustee may, and upon the request of the
holders of a majority in amount of the bonds outstanding shall,
tak'e possession and operate the property ot sell the same at pub­
lic sale after three months' notice and apply the net proceeds to
the payment of the interest and principal pro rata. In the event

Interest January I and July I.
Principal and interest payable in gold.
Authorized issue, $600,000.
Property Mortgaged. Same as Consolidated Mortgage of

1885·
It is agreed that no purchase, sale or loan upon or redemption

of coupons by any guarantor of the same shall keep the coupons
alive or a lien upon the property as against the holders of the
bonds and the coupons annexed thereto.

Default. Same as Consolidated Mortgage of 1885.

NOTE.-See Note under No. 183. The Pennsylvania R. R. Co. owns
$2,000 of these bonds.

186. Terre Haute & Peoria R. R. First Mortgage 5s. Dated
March I, 1887. Payable March I, 1937.

Trustee, Union Trust Company, N. Y.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest March I and September I.
Principal and interest payable in gold without any relief from

valuation or appraisement laws.
Authorized issue, $1,800,000; outstanding August, 1903, $33,­

000.
These bonds are secured by a first mortgage on the entire prop­

erty of the Company and First Mortgage 5s. of 1942 are re­
served to retire them at maturity.

187. Terre Haute & Peoria R. R. First Consolidated Mort­
gage 5s. Dated September I, 1892. Payable September I.

1942 •

Trustee, Union Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest March I and September I.

NOTE.-The interest due March I, 1902, was paid September I, 1903.

Principal and interest payable in gold without any relief from
valuation or appraisement laws.

Authorized issue, $2,5°0,000, of which $1,800,000 were re­
served for the purpose of retiring the first tTIortgage bonds of 1887.

Property Mortgaged. The railroad extending fronl Peoria
to Farrington, 111., and all branches or extensions pertaining
thereto, together with all lands, depots and other buildings, roll­
ing stock and equipment and all property of every kind now
owned or hereafter acquired; also all franchises, inconle and
profits.

Default. After six months' default in the paynlent of the interest
or in the performance of any other covenant, it shall be lawful
for the trustee to take possession and operate the property. .

In case of default as aforesaid, or in case of default in the pay­
ment of the principal, the trustee, if requested by one-half in
par value of the bonds outstanding, shall sell the property at
public auction after four weeks' notice and apply the net pro­
ceeds to the payment of the principal and interest ratably.

After six months' default in the payment of the interest, the
principal of the bonds shall, at the election of the trustee, when
requested by a majority of the bondholders, become due and pay­
able, but a majority in interest of the holders of the bonds tnay
instruct the trustee to declare the principal due or annul or re­
verse such election by the trustee.

NOTE.-This Company, on October I, 1892, leased its property to the
Terre Haute & Indianapolis R. R. Co. for 99 years; rental, 30 per cent. of
gross earnings, from which are to be paid all taxes, interest on bonds, rent
of tracks and organization expenses. Lessee also guarantees the principal
and interest of the bonds issued under this mortgage by endorsement.

The Terre Haute & Indianapolis R. R. Co. owns $544,200 Preferred
and $1,338,000 Common Stock, and $34,500 of the above bonds. The Penn­
sylvania Company owns $9,000 of Common Stock.

181. WheelingTerminalRy. Mortgage4s. Dated August I,

1900. Payable August 1,1940.

Trustee, Commercial Trust Co., of Philadelphia, Pa.
rrhe bonds are $1,000 each, coupon. Principal 111ay be regis­

tered.
Interest February I and August I.

Principal and interest payable in gold without deduction for
any taxes which may be ituposed thereon by the laws of the
United States or the States of Ohio or West Virginia which
the Company may be required to retain therefrom. It is agreed
that no recourse shall be had for the payment of principal or in­
terest of the bonds to any stockholder of the Company, the lia­
bility of such stockholder being expressly waived.

Each bond has the following endorsement:
"For a valuable consideration the Pennsylvania Company here­

by guarantees to the lawful holder hereof the due and punctual
payment by the Wheeling Terminal Railway Company of the in­
terest upon the within bond, in gold coin of the United States of
America, upon the surrender of the proper coupons as the same
shall from time to time become due, and also the payment of the
principal of the within bond in like gold coin at the maturity
thereof."

Authorized issue, $2,000,000.
Property Mortgaged. The railway extending from the east

end of Madison street, in the City of Martin's Ferry, Ohio, thence
through said City to a connection with the Cleveland & Pittsburgh
R. R., at or near Glenn's Run; also a branch line to a connection
with the Wheeling & Lake Erie R. R. near the north line of the
City of Martin's Ferry, Ohio; also the railroad commencing at
the said east end of Madison street, thence across the Ohio river
into and through the City of Wheeling, West Virginia, to what
is commonly called "The Peninsula," thence to a point below
ninth street in Benwood, West Virginia, near the Baltimore &
Ohio Bridge; also including the bridge over the Ohio river; also
a branch connecting the above line with the Baltimore & Ohio
R. R. near the east line of the City of Wheeling, West Virginia;
also a branch line extending from a point near the Whitaker Iron
Company to the passenger station at the corner of Eighteenth and
Market streets, in the City of Wheeling, West Virginia; also a
branch from Twenty-seventh street to a connection with the Bal­
thnore & Ohio R. R. near Thirty-fifth street; together with all
lands, bridges, depots and other buildings, rolling stock and
equipment; also all franchises and income now or hereafter ac­
quired in connection with said railway.

Sinking Fund. The Company agrees that for the purpose of
retiring the bonds it will on October I, 19°1, and annually there­
after, provide out of the net earnings a fund equal to one per
cent. of the bonds then outstanding. If in any year bonds at their
par value or less be not offered for sale, the whole of the one per
cent. for that year or such amount as shall not be used in pur­
chasing said bonds shall lapse into the Treasury of the Company,
and shall not be required to be added to the amount to be paid in
any subsequent year.

Default. ·After six months' default in the payment of the in­
terest, or to purchase and retire bonds as provided above, then
upon the request of the holders of at least one-fourth in amount
of the bonds outstanding the trustee shall declare the principal
due and payable, and in any such case or in case the Company
shall fail to pay the principal when due, the trustee shall, upon
like request, take possession and operate the property or sell the
same at public sale after sixty days' notice and apply the net
proceeds to the payment of the principal and interest ratably.

Nothing herein shall be construed as lirniting the rights of the
trustee to apply to the courts for judgment or decree of fore­
closure and sale under this indenture or for the usual relief in
the course of such proceedings.

NOTE.-This Company is controlled by the Pennsylvania Company
through the ownership of its entire Capital Stock.

182. Logansport & Toledo Ry. Co.

Capital Stock authorized, $2,000,000. Paid in $4,9°0. All
owned by the Pennsylvania Company.

Funded Debt, $1,35°,000 debt certificates bearing 4 per cent.
and convertible in mortgage bonds. All owned by the Penn­
sylvania Company.

Line of road: Logansport to Butler, Ind., 93.03 miles.

184. Terre Haute & Indianapolis R. R. Consolidated Mort­
gage 5s. Mortgage dated August 15,1892. Bonds dated July I,

1892. Payable July I, 1925.

Trustees, William Mack and Farmers' Loan & Trust Co., N. Y.
The bonds are $1,000 each, coupon.

183. Terre Haute & Indianapolis R. R. Consolidated First
Mortgage 5s. Dated July 1,1885. Payable July 1,1925.

Trustees, Richard W. Thompson and The Farmers' Loan &
Trust Co., N. Y.

The bonds are $1,000 each, coupon.
Interest January I and July I.
Principal and interest payable in gold.
Authorized issue, $2,200,000, of which $1,600,000 were used to

retire a like amount of 7 per cent. bonds maturing April I, 1893,
the remainder to be used in paynlent of floating debt and for im­
provements and additions.

Property Mortgaged. The whole property and all the fran­
chises of the Company, including its railroad from Indianapolis,
Ind., to the Indiana-Illinois State line; Knightsville to Center
Point; Brazil to Saline City; branches to coal mines, 23.76 miles;
total, 123.22 miles. Together \vith all lands, buildings, appur­
tenances, rolling stock and franchises no\¥ owned or hereafter
acquired and all incomes.

Default. If default be made in the payment of interest, prin­
cipal, taxes, assessments, debts for labor, supplies, equipment or
improvement of or upon the property mortgaged, and if default
continue for sixty days, and for a further period of fifteen days
after demand made by the trustees for payment, the trustees tnay
take possession of the property upon request of thirty per cent.
in interest. After like default the trustees may sell the property
at public auction after due notice and apply the proceeds to the
payment of, first, interest, and, next, principa1. After six months'
default in interest the principal shall become due and upon request
of thirty per cent. in interest the trustees shall collect the same
by foreclosure and sale or otherwise.

NOTE.-On November 13, 1896, Volney T. Mallott of Indianapolis, was
appointed Receiver. The Pennsylvania Company owns $1,331,200 of the
stock and the Pennsylvania R. R. Co. owns $11,000 of these bonds.
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bondsof'Richtnond, Fredericksburg & Potomac R. R. Co. and the
Washington~SouthernRy. Co., provided, however, that such bonds
be .immediately cancelled and no others be issued in their place,
but this provision shall not be held or interpreted to authorize or
permit the reduction of the amount of the voting Capital Stock
of either of the said Companies held by the 1~rustee, so as to
render it less than a voting majority of such stock.

Default. If the Company (I) shall make default in the pay­
ment of the interest and such default continue· for sixty days, or
(2) shall default in the payment of the principal for any period
exceecllng sixty days atter the sanle becomes due, or, (3) default
in the pertornlance of any other covenant and such detault con­
tinue-tor sixty days, then in either case all rights of the Company
to receive the divIdends or interest upon the stocks and bonds de­
posIted with the '1 rustee, as well as all right to vote upon said
stocks shall cease, and in case such default shall continue for a
period of six months, the 'l'rustee may and upon the request of the
holders of twenty-hve per cent. in amount of the bonds outstanding
shall, in the events (I) or (3), declare the principal of all the
bonds due, and in any of the events (I), (2) or (3), sell at public
sale all the securities pledged or such portion thereof as may be
necessary to pay said bonds and all arrears of interest.

NOTE.-On July 31, 1901, the Pennsylvania R. R. Co., Atlantic Coast
Line R. R. Co., Southern Ry. Co., l'he Cheasapeake & Ohio Ry. Co., Sea­
board Air Line Ry. Co. and the Baltinlore & Uhio R. R. Co. entered into
an agreenlent providing tor the formation of a proprietary Company now
known as the "Richmond-Washington Company," and the acquIsitIon by
it of a nlaj ority of the Common Capital ~tock of the Richmond, Fred­
ericksburg and Potomac Railroad Company, and the entire Capital Stock
of the Vv ashington Southern Railway Conlpany, so that the lines of the
last two named Companies might be owned or controlled jointly by the said
parties of the first part, and operated under one management as a through
line between the cities of ~_...chmond, Virginia, and Washington, in the
District of Columbia.

By an agreement dated June I, 1903, between said six Railroads and
the RIchmond-Washington Company and New York Security and Trust
Company, l'rustee, it is agreed in order to provide for double tracking the
road and otherwise improving the roadbed and property, that the said
Richmond-Washington Con1pany issue $11,000,000 Collateral Trust bonds,
instead of increasIng its stock for that purpose; also agreeing that such
allowances on traffic originating upon, destIned to, or passing over it, to
and from the lines of said six Railroad Companies, shall, with the earnings
from its local traffic, be sufficient to create a fund sufficient to secure and
guarantee the payment by the Richn10nd-Washington Company of the
principal, interest, taxes and expenses of the Trustee provided in these
bonds.

Not less than 30 days, nor more than 60 days, prior to each and every
interest day named, and to be named, in the bonds issued under this Mort­
gage, a meeting of the Board of Directors of the Richmond-Washington
Company shall be held, at which shall be submitted by its Treasurer, or
other proper officer, a statement of the funds that will be available for the
purpose of meeting the interest, taxes, and the compensation and expenses
of the Trustee as provided in the bonds, and if from such statement it
appears that such funds will not be adequate to pay the same on or prior
to the next ensuing interest day, the Richmond-Washington Company is
hereby directly and expressly authorized to, and hereby agrees that it will,
make drafts upon each of the Companies, parties of the first part hereto,
for one-sixth of the amount of the deficit, as shown by such statement,
payable not less than 10 days before such interest day, and such drafts
the latter Companies respectively agree to accept, and punctually to pay.

One-sixth of the entire Capital Stock is owned by each of the six
Railroad Companies mentioned above.

193. Richmond, Fredericksburg & Potomac R. R. Guar­
antee Stock 6s and 78.

By two indentures, dated May 27, 1871, and December 9, 1871,
$458,300 guaranteed stock with dividends of seven per cent. per
annum, and $19,3°0 guaranteed stock with dividends of six per
cent. per annum, were made an equal lien with the bonds issued
under said mortgages. rrhe bonds issued under the said two
mortgages were paid at maturity and cancelled. The Consoli­
dated Mortgage (No. 194) states that said guaranteed stock is
prior in lien.

It is agreed under the General Mortgage No. 195, th~t no more
shares of Guaranteed Stock shall be created.

194. Richmond, Fredericksburg & Potomac R. R. Con­
solidated 4~S. Dated April I, 1890. Payable April I, 1940.

This mortgage also secures $22,800 guaranteed stock equal in
lien with the bonds issued hereunder.

Trustee, Central Trust Co., N. Y.
The bonds are $1,000 each, coupon. Principal may be regis-

tered.
Interest April 1 and October I.
Principal and interest payable in gold without deduction on

account of United States, State or Municipal taxes.
Authorized issue, $2,000,000.

NOTE.-By the tenus of the General Mortgage No. 195, bonds issued
under this mortgage are limited to $500,000.

Property Mortgaged. The railroad extending from Rich­
mond, Va., through Fredericksburg to Acquia Creek and the fol­
lowing branches: From Brooke's station to Quantico and from
Branch's Crossing to a point on the James river at Grant's Dam,
including all depots and other buildings, docks, wharves and all
other things of whatever kind appertaining to said line or
branches now owned or hereafter acquired; also all rolling
stock and equipment, franchises, income and profits; also all in­
terest in the property in Richmond, Va., at the corner of Seventh
and Cana~ streets, known as Byrd Street Station; also all rights
and privileges which the Company has under its agreement with
the Richmond, Fredericksburg & Potomac and Richmond &
Petersburg R. R. Connection Co., and also under the lease of
the Potomac R. R. Co., and also the mortgage on the property
of said Potomac R. R. Co., and also all interest in the· Atlantic
Coast Line Sleeping Car Trust.

This mortgage is subject to the mortgages dated May 27, 1871,
and December 5, 1871, securing $458,300 guaranteed 7 per cent.
stock and $19,300 six per cent. stock.

Default. After six months' default in the payment of the in­
terest on the bonds or dividends on the guaranteed stock hereby
secured, or after six months' default in the payment of the bonds,
the trustee shall, upon the request of the holders of one-fourth in
amount of the bonds and such guaranteed stock outstanding,
take possession and operate the property or sell the same at pub­
lic auction after thirty days' notice, and apply the net proceeds
to the payment of, first, the interest and dividends due, and,
secondly, the principal of the bonds and said guaranteed stock
pro rata. In the event of any sale as above provided, the princi­
pal of all the bonds and of said guaranteed stock shall be.come
due and payable.

195. Richmond, Fredericksburg & Potomac R. R. ·General
Mortgage 3~s. Dated April I, 1903. Payable April I, 1943.

Subject to redemption at 105 and interest five years from and
a~ter the date o~ the bonds, or on any interest day thereafter upon
'nInety days' notIce. '

1'rustee, Central Trust Co., New York.
The bonds are $1,000 each, in coupon and fully registered form;

~oupon bonds. may be register~d as to principal, coupon and reg­
Istered bonds are interchangeable.

Interest April I and October I.

Prin~ipal and... interest payable in gold without deduction for any
tax whIch the Company may be reqUIred to retain therefrom.

Authorized issue, ~4,OOO,000, ot which sufficient are reserved
t? satisfy the prior mortgage bonds of the Company, and the
Company agrees that it WIll not issue any more Consoudated 4~
per cent. bonds and that while this issue of 3~ per cent. bonds
is outstanding, it will not create any further shares of Guaranteed
Stock.
~ l'~opert~ Mortgaged. From Richmond, Va., to a point in

Stafford County, Va., and the branch from Brooke's station to
Quantico, a~d the branch from Branch's Crossing to a point on
~he James rIver at Grants Dam. 1~ogether with all lands, build­
Ings, appurtenances, rolling stock, franchises and other property
now owned or hereafter acquired, and all incomes.

Also all right, title and interest in the "Byrd Street Station" in
Richmond.

Also a~l rights for the operation of the Richmond, Fredericks­
burg & Potomac and Richmond & Petersburg R. R. Connection
Lo.

Also the lease of the Potomac R. R. and the debt due the Com­
pany by the Potomac R. R. aBC! secured by mortgage dated June
5, 1872 , and May 17, I <S77.

Also all interest in the Atlantic Coast Line Sleeping Car Trust.
Default. After six months' default in the payment of interest

or principal, or in the performance of any covenant herein, the
Trustee shall, upon request of holders of one-fourth in amount of
the bonds outstanding, take possession of the property, or the
1'rustee shall, upon request of a like number of holders, sell the
property at public auction after at least ninety days' notice, and
apply the proceeds to the payment of, first, the interest and
secondly, the principal. ' ,

. NOTE.~All of the b<:>nds issu~d .under this mortgage and $947,200 of the
voting CapItal Stock, beIng a maJorIty, are held by the Trustee of the Rich­
mond-Washington Co. Collateral Trust Mortgage No. 192.

196. Richmond, Fredericksburg & Potomac ·R. R. Dividend
obligations.

These obligations were issued for dividends that should have
been paid; they are entitled to the same dividend as that paid on
the common stock, but have no voting rights.

197. Potomac R. R. Co.

Capital Stock, $101,100, par $100, upon which only $2,020 has
been paid.

Funded Debt, $121,712 First Mortgage 6s., due May 17, 1905,
or thereafter on six months' notice.

Line of road: Northern terminus Richmond, Fredericksburg
& Potomac R. R. to southern terminus Washington Southern Ry.

Operated by the Richmond, Fredericksburg & Potomac ,R. R.
Co., rental interest on bonds, all of which are held by the trustee
of Lessee's Consolidated Mortgage (No. 190).

198. Richmond, Fredericksburg & Potomac and Richmond
& Petersburg Connecting R. R. Co.

Capital Stock, $200,000.
Line of road: Byrd Street Station to Elba Station in Rich­

mond, Va., 1.25 miles, operated by the Richmond, Fredericks­
burg & Potomac R. R. Co., under joint lease and supplemental
~greement. date~ August I, 1866, and April 9, 1867, practically
In perpetuIty, WIth the R., F. & P. R. R. Co., and the Richmond
& Petersburg R. R. (Atlantic Coast Line R. R.), rental a specific
sum per capitum on passengers and on each 100 pounds of freight,
with the guarantee that in case the rent does not amount to 8 per
cent. per annum on Lessor's stock, the deficit is to be made good
by said Lessees.

199. Washington Southern Ry. First Mortgage 4S. Dated
June I, 1903. Payable June I, 1943.

Subject to redemption at l0S and interest five years from and
after the date of the bonds, or on any interest day thereafter upon
ninety days' notice.

NOTE.-In the index on the map this issue is erroneously given as First
3~s. of 1951, with interest payable May and November.

Trustee, Safe Deposit & Trust Co. of Baltimore.
The bonds are $1,000 each, in coupon and fully registered form;

coupon bonds may be registered as to principal, coupon and reg­
istered bonds are interchangeable.

Interest June I and December I.
Principal and interest payable in gold without deduction for any

tax which the Company may be required to retain therefrom.
. Authorized issue, $4,000,000, of which $891,000 were issued
In exchange for $1,000,000 30 per cent. bonds due in 1953 which
were thereupon cancelled.

Property Mortgaged. From a point in Virginia at the south
end of the Long Bridge across the Potomac river to Quantico, Va.,
with the branch lines from St. Asaph Junction in Alexandria to
a connection with the Southern Ry. at Duke street and to Princess
street, and from a point near the south end of Long Bridge to
Roslyn. Together with all lands, buildings, appurtenances, roll­
ing stock and franchises, and other properties, now owned or
hereafter acquired, and all incomes.

Default. After six months' default in the payment of interest
or principal or in the performance of any covenant herein, the
Trustee shall, upon request of holders of one-fourth in amount of
the bonds outstanding, take possession of the property, or the
Trustee shall, upon request of a like number of holders, sell the
property at public auction after at least ninety days' notice, and
apply the proceeds to the payment of, first, the interest, and,
secondly, the principal. .

NOTE.-The entire Capital Stock, $4,000,000, and all the bonds issued
under this mortgage, are held by the Trustee of the Richmond-Washington

Co. No. 192.
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200. New York, Philadelphia and Norfolk R. R. First Mort­
gage 48• Dated February I, 1899. Payable Jaunary I, 1939.

Trustee, Fidelity Insurance, Trust & Safe Deposit Co. of
Philadelphia, Pa. '

rrhe bonds are $1,000 each, coupon. Principal may be regis-
tered. .

In~er~st January I and July I.
PrInCIpal and interest payable in gold, without deduction for

any taxes .which may be payable under any present or future laws
of th~ UnIted States or the States of Virginia or IVlaryland, WhICh
the Company may be required to retain therefrom.

Authorized issue, $3,000,000.
Prop~~ty .l\:1o~tgag~c1. 'l'he railroad extending from Delmar

to the CIty of Cape Lharles, Md., together with the branch trom
~ing]s C.reek Station to Crlsheld; alSO any branches or exten­
sIons whIch may be acquired or constructed in the Counties of
vy icoIJ:1ico, ~omerset,'vY orcester in the State of lVlaryland, and the
CountIes of Accomack and Northampton in the ~tate of Vir­
gInIa ;,. al~o any exten,sIons comnlencing at any pOInt in the Coun­
tIes ot .N ortolk or i'.J ansernond, to tile City ot .eortsmouth, Va.,
and all property, real or personal, acquired or to be acquired for
use on o~ I~ connec~ion with said ral1roads; also all depots and
other bl.:ltldlngs, r?lhng stock and equlpment, together with all
other ral1roaas whIch ~ay be hereafter constructea or acquired by
purchase, merger or In any other manner by the Company; also
the steamboats ·'New York" and .'"Old Point Comfort)J the tugs
"Norfolk," ..Portsmouth" and ..Philadelphia," and five barges,
Nos. I, :2, 3,. 4. and 5; also the house barge No. 0; also all lands,
wharves, bulldIngs and other property at Cape Charles and Nor­
folk, ~nd also 3:11 franchises, income and prohts.

Default. ~ft~r six nlonths' default in the payment of the in­
terest, the prInCIpal of all the bonds shall, at the election of the
trl:lste~, become Clue and payable; if requested so to do by one­
t~lrd In amount of the holders of the bonds, it shall be the duty
?t the trustee to. elect the same due and payable, but a majo'rity
In amount may Instruct the trustee to declare the principal due
and payable or may annul or reverse the election made by· the
trustee.
. After six months' default in the payment of the principal or
Interest, the trustee may. take P?ssession and operate the property,
or sell the same at publIc auctIon after three months' notice and
apply the net proceeds to the payment of, first the interest' and
secondly, the principal. "

201. New York, Philadelphia & Norfolk R. R. Income Mort­
gage 4S• Dated February I, ~899. Payable January 1,1939.

Trustee, Fidelity Insurance, Trust & Safe Deposit Co of
Philadelphia, Pa. .,

The bonds are $1,000 each, registered.
Principal payable in gold.

. Interest payable 1-l.lay I and November lout of the net earn­
Ings of the Comp~ny, not exceeding four per centum per annum
as the board of dIrectors may from time to time declare

Authorized issue, $1,000,000. ·
Property Mortgaged. Same as described under First Mort­

gage.
. Defaul~. After six months' default in the payment of the prin­

CIpal or Interest ~f bonds hereby secured to be paid, the trustee
may ta.ke po~sesslon and operate the property or sell the same
at publIc auctIon after three months' notice, and apply the net pro­
ceeds to the payment, first, of the interest due and secondly
the principal. " .,

2~2. Girard Point Storage Co. First Mortgage 3 ~s. Dated
AprIl I, IBgO. Payable April I, 1940.

Tr~stee, Fidelity Insurance, Trust & Safe Deposit Co. Phila-
delphia. '

I'he bonds are $1,000 each, registered.
Interest April I and October I.

Principal and interest payable in lawful money free from any
taxes of the Commonwealth of Pennsylvania for State purposes.

The bonds are guaranteed, principal and interest by the Penn-
sylvania R. R. Co.' ,

Authorized issue, $2,500,000.
Property Mortgaged. Certain real estate at Girard Point, the

confluence of the D:laware and Schuylkill river, aggregating about
75 acres, and at POInt Breese on the Schuylkill river, aggregating
about 30 acres. Together with all the improvements and struc­
tures now or hereafter erected thereon and all appurtenances
franchises and incomes. '

Sinking Fund. The Company will on October I, 1890, and
annually thereafter, appl~ the sum o~ $20,000 to the purchase of
these bonds at not exceedIng par and Interest and if bonds cannot
be purchased at such price the fund for that year shall revert to
the Company. Bonds purchased shall be canceled.

DefaUlt: After four months' default in the payment of interest
or after SIX months' ~ef~ult in principal, the trustee shall, upon
request of one-fourth In Interest, take possession of the property
or t~e trustee shall, upon like request, sell the property at pUbli~
auctIon after at least four weks' notice and apply the proceeds to
the payment of principal and interest pro rata.

If upon any default in principal or interest the Pennsylvania
~. R. Co. shal~ be compelled to pay the same under the terms of
Its guarantee, It shall have the right at any time after two years
from the date of the guarantee to collect such amounts paid by it
and to sell. the prop~rt~, but subject to the lien hereof, such sale
not re~de.rlng the prInCIpal hereof due nor releasing the guarantor
from Its Indorsement hereon.

. NOTE.-The entire stock, $2,000,000, of the Girard Point Storage CO
IS owned by the Pennsylvania k. R. Co. .

203. Susquehanna Coal Co. Mortgage 6s. Mortgage dated
July 21, 1875. Bonds dated January I, 1871. Payable Janu­
ary I, 1911.

Trustee named, George B. Roberts.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Interest January I and July I.

P~incipal and interest payable in lawful money without de­
ductl0~ for any tax now or hereafter imposed thereon by laws of
the UnIted States or of the Commonwealth of Pennsylvania which
the Company may be required to retain therefrom.



GUARANTY.

UFor a valuable consideration the Pennsylvania Railroad Com­
pany, in pursuance of a resolution of the Board of Directors there­
of, dated the 16th day of November, A. D. 1870, has agreed to and
does hereby guarantee the payment of the principal of and the in­
terest coupons annexed to the within bond of the Susquehanna
Coal Company for $1,000."

.l\uthorized issue, $2,000,000.
Property Mortgaged. Certain coal lands in the township of

Hanover and Newport, Luzerne Co., Pa., aggregating 5,010
acres; also undivided interests in 1,096 acres; also the leasehold
interest in 382 acres. Together with all buildings, machinery,

mines and other property, now owned or hereafter acquired, ap­
purtenant to said premises, and all franchises and incomes.

It is agreed that all bonds and coupons purchased by any person
or corporation shall continue in full force, secured by this mort­
gage.

Sinking Fund. The Company shall, at the end of six years
after the date of this mortgage, and annually thereafter, set apart
out of the net earnings of the preceding year a sum equal to one
per cent. of the principal of all the bonds hereby secured, which
sum shall be applied to the purchase of bonds, or coupons overdue
and purchased by the guarantor, as can be obtained at not exceed­
ing par; bonds so purchased to be canceled. If bonds cannot be
purchased at the price aforesaid, the fund shall be invested in other
lawful securities.
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Default. After six months' default in the payment of interest
or principal, or after failure for twelve months to set apart the
sinking fund payment, or after failure to perform any covenant
herein for three months after demand by the trustee, the trustee
shall, upon request of holders of one-fourth of the bonds out­
standing, take possession of the property, or the trustee shall,
upon request of a like number of holdeps, sell the property at
public sale after at least one month's notice and apply the proceeds
to the pay111ent of, first, the interest, and, next, the principal. In
the event of any entry upon or sale of the property the principal
shall become immediately due.

NOTE.-The entire stock, $2,136,800, of the Susquehanna Coal Co. is
owned by the Pennsylvania R. R. Co.


