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STOCKS.

Providence & Stonington Steamship Company .
New Haven Steamboat Company .
New London Steamboat Company ~ ..
Boston Terminal Company .
New York, Providence & Boston and Old Colony

Terminal Company .
Meriden Electric Railroad Company .
Stamford Street Railroad Company, common .
Stamford Street Railroad Company, preferred .
New York Transfer Company .
Derby Paper Mills Company .

BONDS.

New Haven Steamboat Company, 5%.. . . .. . . .. .. . 174,000
Meriden Horse Railroad Company, 5~' . . . . . . . . . . . . 101,000
Stamford Street Railroad Company. . . . . . . . . . . . . . . 75,000
Atlas Tack Company 300
Also owns through the Old Colony Railroad Company a controll­
ing interest in the Old Colony Steamboat Company and the
New Bedford, Martha's Vineyard and Nantucket Steamboat
Company.

8. BOSTON & NEW YORI{ AIR LINE RAII.lROAD.
.FIRST MORTGAG~5s. Dated, August 1,1880, payable August
I, 1905.

Trustees named, Henry B. I-Iamond and Frederick W. Rhine­
lander.
. Authorized issue, $500,000 issued for the purpose of retiring a

hke amount of bonds dated August I, 1875, and bearing 7 per
cent. interest, payable August I, 1895, but right reserved to
the Company to call the same on any February I or August I
before maturity; this right was availed of and bonds called
February I, r88I.

Property mortgaged. The railroad from New Haven to Willi­
mantic, Conn., and all lands that are or hereafter may be in­
cluded in the loca~ion of said railroad, or that have been or may
hereafter be acquIred for the use of said Company within the
terminal points aforesaid, whether within such location of its
rail~oad or ~ot; also all depots, buildings, rolling stock: and
eqUIpment, rights, leases, contracts and franchises, and other
property whatsoever, real and personal, which now belong or
:nay at any time hereafter belong to said Company; also tolls,
tnConle and profits.

Nothing in this indenture shall be construed to prevent the
Company from h~reafter mortgaging any extension or other
property which may; hereafter be acquired or built, so as to create
a prior lien for the cost thereof.

Default. After sixty days' default in the payment of the in­
terest the Trustee m~y, and upon the request of the holders
of $100,000 of the bonds shall, take possession and operate the
property and pay the net earnings to the holders of the bonds
secure~ hereby pro rata, so far as may be necessary to discharge
all the lnterest due and payable thereon; and if said net earnings
suffice at any time for the full payment of all overdue coupons
on said bonds and for the payment of the whole set of coupons
next thereafter to mature, the said Trustees shall, upon demand
of the Railroad Company, surrender to it the possession of the
property, unless the principal of said bonds has by that time
become immediately payable. Whenever the whole series of
bonds shall become payable, if they or any of them, being pre­
sented for payment, are not duly paid, said Trustees shall apply
to the proper court of the State of Connecticut for a foreclosure

I'" 7. .BERKSHIRE RAILROAD CO'MPANY.
", CapItal, stock, $600,000.

Line of road. Connecticut State Line to \Vest Stockbridge,
Mass.

No/e.-By an indenture dated February 24, 1893, the Berkshire Rail­
road Company leased its entire property to the New York, New I-Iaven
and Hartford ~ailroad Company for ninty-nine years from April 1,1893.
. Lessee agreeIng to pay as rent on the last day of each of the months of

June, September, December, and March in each year, a sum equal to
one and ?ne-half dollars upon each share of Lessor's Capital Stock now
outstandlng ($600,000); and the Lessee further agrees that as soon as it
lawfully may and after six months' notice thereof it will whenever its

, stock books are open, but prior to January I, 1900, issue'to such stock­
hol~ers of Lessor as Inay. desire to make the exchange three shares of the
CapItal Stock of Lessee 1n exchange for each five shares of Lessor's Capi­
tal Stock. L~ssor also agrees to PCl:y a.l1 taxes and assessments upon the
property, CapItal Stock of Lessor, tts tndebtedness, franchises revenues
and said rental. '

If the ~essee fail for thirty days to make any quarterly payments of
rent, orfatl to perform any other covenant, and such default shall continue
for six months after notice from Lessor, then in either of said events this
lease shall expire at the option of Lessor.

'fhe Lessee agrees.... to operate and maintain the property up to its
present standar<:1 as a railroad, lnake all additions, improvements and
betterments whtch may be necessary, all of which shall become the
property of Lessor, and at the expiration of this Lease it will deliver the
same to the Lessor. $1,000 of the stock of this Company was exchanged
for stock of Lessee.
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The Company also controls through ownership of stock and
lease 1,569.78 miles of road. -

The various stocks owned were acquired by the exchange
of its own stock for that of the various corporations, or through
subsidiary Companies leased.

In addition to the various stocks of Railroad Conlpanies it
owns the following:

LINE OF ROAD OWNED DIRECTLY 1ST TRACK

Woodlawn Junction, N.Y., to Providence, R. I. 173 . 77
New Haven, Conn., to Springfield, Mass. . . . . . 6o. 17
Stamford, Conn., to New Canaan, Conn . . . . . . 7 . 66
Bridgeport, Conn., to Massachusetts State Line 74.97
Botsford, Conn., to Huntington, Conn... · · · . . 9.79
Brookfield Junction, Conn., to Danbury, Conn. 5 .36
Hawleyville, Conn., to Litchfield, Conn. . . . . . 32.28
Union Depot, N. H., to N. H. & D. R. R., New

Haven ' .
Berlin, Conn., to Middletown, Conn .
Berlin, Conn., to New Britain, Conn .
Windsor Locks, Conn., to Suffield, Conn .
Hartford, Conn., to Fenwick, Conn .
Loop at Stonington, Conn .
Auburn, R. I., to Pontiac, R. I .
Auburn, R. I., to Henderson St., Providence.

flote.-On March 28, 1898, under special la,vs of Connecticut, the
IIousatonic Railroad COlnpany was consolidated \vith the Ne,v York
Ne,v IIaven and lIartford Railroad Company. '

Mortgage debt $6,139,000
Debentures, non-convertible, interest

March I and September I 10,000,000
Debentures convertible into stock as be-

low I6,397,~00

Convertible debentures contain the following:
It (the N. Y., N. H. & H. R. R. Co.) promises to issue to

the bearer (or registered holder) on the first day of April, 1903,
and upon surrender hereof, with all its unmatured coupons, a
certificate for ten shares of one hundred dollars each of its
capital stock, or if not presented for..such conversion then or
within sixty days thereafter, when all rights of conversion shall
absolutely expire, to pay the bearer (or registered holder) on
the first day of April, 1908, and upon like surrender the sum of
$1,000. Interest April I and October I.

6. NEW YORK, NEW I-IAVEN AND HARTFORD RAIL­
ROAD COMPANY.
Capital Stock January, 1902 $54,685,400

Issued as follows:
Issued for cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17,25°,700
Issued for stocks of the New York & New Haven Rail-

road Company and the Hartford & New Haven
Railroad Company 15,500,000

Issued for stock of roads which have been Inerged . . . . 7,6 I 1,400
Issued for stocks of leased roads, not merged. . . . . . .. 14,323,300

Note.-See note under NO.5.

5. HOUSATONIC RAILROAD COMPANY. CONSOLI­
DATED MORTGAGE 5s. Dated November I, 1887, payable
November I, 1937.

Trustee, Treasurer of the State of 'Connecticut.
Atlthorized issue, $3,000,000; of this amount $9 20,000 shall

be executed and delivered by the Company to the Farmers' Loan
and Trust Company and held by them and delivered in the
following manner, when any of the following priormortgage bonds
shall be presented and surrendered by the Railroad Company to
the said Trust Company:

$300,000 6s, dated August 10, 1869, payable July I, 1889.
3°0,000 5s, dated April I, 1880, payable July I, 1910.
100,000 4S, dated April I, 1880, payable July I, 1910.
100,000 5S, dated October 2, 1882, payable October I, 1912.

The Trust Company shall deliver to the Comptroller of the
State of Connecticut the said bonds to be cancelled and new
bonds hereby secured to be registered. The remaining bonds
hereby secured shall be registered by the said Comptroller when
presented by the Railroad Company.

It is agreed that no additional bonds shall be issued under
the mortgages dated August 10, 1869, and April I, 1880.

Property mortgaged. The Railroad from Bridgeport to the
northerly line of the State of Connecticut; also from Bridgeport
Junction to the Southerly line of White Street, Danbury, Conn.
Also all interest of the Company in the following leases: Berk­
shire Railroad Company, dated January II, 1845, and supple­
mentals dated December 18, 1845, and June 23, 1847; Stock­
bridge and Pittsfield Railroad Company, dated January 25, 1850;
also certain trackage rights over the railroad of the West Stock­
bridge Railroad Company under and by virtue of an indenture
dated April 8, I843; also lease for 99 years from July 21, 1886,
of the railroad and equipment of Danbury and Norwalk Rail­
road Company; also all lands, water rights, leaseholds, aque­
ducts, rights for the conveyance of water, buildings, improve­
ments and terminal rights at Bridgeport and elsewhere on said
railroads, and all privileges and rights general and special
whether now held or hereafter acquired for the use or purposes
of said described railroads and leased lines.

Also all depots and other buildings, rolling stock and equip­
ment, franchises, income and profits. This indenture shall not
include nor cover any extension or branches or leased lines
hereafter constructed or acquired.

Default. After six months' default in the payment of the
interest the principal of all the bonds shall, at the election of
the Farmers' Loan and Trust Company, become immediately
due and payable. But a majority of the holders of the bonds at
the time outstanding may declare, or instruct the said Trust
Company to declare, the principal due and payable, or may
waive, or instruct the said Trust Company to waive, the right
so to declare, or may direct the Trust Company to refrain from
making such declaration.

After six months' default in the payment of the interest or
default in the payment of the principal it shall be the duty
of the Trustee to take possession and operate the property.

1

4. HOUSA,TONIC RAILROAD. FIRST MORTGAGE 4S .

Dated April I, 1880, payable April I, 1910.
Trustee, Treasurer of the State of Connecticut.
Authorized issue, $700,000 of which $400,000 were reserved

to retire a like amount of prior bonds.
Property mortgaged. The railroad from Bridgeport to the

northerly line of the State of Connecticut, together with ail
depots, grounds and buildings, rolling stock and all privileges
and appurtenances belonging to said railroad C0111pallY of every
kind and description.
, No provision in case of default.

1'he bonds are $500, $1,000 and $5,000 each, registered.
Interest April I and October I.

Note.-By an indenture dated October 19, 1870, the Shore Line Rail­
way Company leased its railroad to the New York, New Haven and
Hartford Railroad Company from November I, 1870, for and during
the full term of Lessor's charter and all renewals, and at an annual rental
of S100,000.

On ~{arch 18, 1897, under special Laws of Connecticut, the Shore Line
Railway Company was consolidated with the New York, New Haven
and I-Iartford Railroad Company.

Default. This deed is m~de upon the condition that the 1 After six. months' default in the payment of the interest or
Company shall have the right to keep and maintain possession I in the performance qf any agreement herein contained, or de­
of all the property hereby mortgaged until on the event of de- fault in the payment of the principal, it shall be the duty of
fault by the Company in the payment of the principal or interest the Trustee, upon the request of the holders of not less than
of these bonds, the Trustees shall acquire the right to take pos- one-fourth of the bonds outstanding, to proceed to foreclose
session of said property by due process of law. this mortgage, or at the election of the holders of a majority of

The bonds are $1,000 and $5,000 each, registered. the bonds outstanding, apP,ly to the proper court of the State
Principal and interest payable in dollars. of Connecticut for a foreclosure of the mortgage created by this
Interest March I and September I. indenture by strict foreclosure.

A majDrity of the holders of the bonds outstanding may in-
struct the Trustee to waive any such default on such terms and
conditions as they may deem proper.

In all cases of a sale, pursuant to or in execution of the pro­
visions of this indenture, the proceeds shall be applied first to
the payment of all interest, and thereafter to the payment of the
principal.

No purchase or sale of any coupon, nor any loan or advance
upon or redemption of the same, by or on behalf of the Rail­
road Company, directly or indirectly, shall operate as keeping
such coupons alive or in force as a lien upon the mortgaged
premises against the holders of the bonds or the holders of other
coupons; the Railroad Company agreeing to cancel coupons
as they mature and are paid.

The bonds are $1,000 each coupon. Principal may be registered.
Principal and interest payable in gold.
Interest May I and November I.

3. SHORE LINE RAILWAY. FIRST MORTGAGE 41s.
Dated March I, 1880, payable March I, 1910.

Trustees named, Simeon B. Chittenden, Ezekiel H. Trow-
bridge and Wilbur F. Day.

Authorized issue, $200,000.
Property' mortgaged. All the lands and real estate now

owned by the Company embraced within the lines of the rail­
road from New Haven to New London, Conn.; also all depots
and other buildings and franchises.

2. NEW YORK, PROVIDENCE AND BOSTON RAIL­
I<'OAD; GENERAL MORTGAGE 4S. Dated April I, 1892,
payable April I, 1942.

'frustee, Treasurer of the State of Connecticut.
Authorized issue, $4,000,000, of which $1,3°0,000 were de­

posited with the Central Trust Company of New York to re­
tire $1,000,000 7s, due January I, 1899, and $300,000 4S, due
April I, 19°1.

Note.-Both of these issues were paid by the Ne,v York, NewHaven
and Hartford Railroad Company at maturity.

Property mortgaged. The double-track railroad from th.e
Western limit of the Union Station on Exchange Place, Provi­
dence, R. I., to the Eastern limit of the Union Station in New
London, Conn., together with the real estate, piers, bridges and
franchises now owned and hereafter acquired by the Company
and appertaining to said railroad, and all income and profits.

Default. In case default shall be made in the payment of
the interest or the principal, the Trustee may take possession
and operate the property or may sell the sanle at public auction
after four weeks' notice.

The bonds are $I,OOO each, coupon and registered. Coupon
bonds may be registered as to principal or exchanged for a
registered bond.

Principal and interest payable in gold.
Interest April I and October I.

Note.-By an indenture dated April I, 1892, the New York ,Providence
and Boston Railroad Company leased its entire property to the New
York New Haven and Hartford Railroad Company for sixty years from
April' I, 1892 , Lessee agreeing to pay as rent qt~arterly dividends on
Lessee's stock at the salne rate that it pays to Its own stockholders,
until ninety days after. it has offered to Lessor's stockholders Lessee's
shares in exchange, thereafter paying annually six dollars per share to
stockholders not making the exchange.

On Decetnber 21, 1892, under .special Lav\ts of Connectic~t, the N~,v
York, Providence and Boston Ra1lroad Company was consohdated wlth
the New York, New Haven and Hartford Railroad Company.

1~ NEW YORK,NEW HAVEN AND HARTFORD RAIL­
ROAD. FIRST MORTGAGE 4s.Dated May I, 1883, pay-
able June I, 1903.

Trustee, Treasurer of the State of Connecticut.
Authorized issue, $5,000,000.
Property mortgaged. The Company conveys to the Treas­

urer of the State of Connecticut as security for the bonds issued
hereunder and also for the further purpose of better securing
the guara~tyby the Company of the payment of the principal and
interest of the $1,000,000 known as the second mortgage 4 per
cent. bonds of the Harlem River and Portchester Railroad
Company, payable June I, 1911, the main line of the Company
extending from the junction with the New York and Harlem
Railroad Company at or near Williamsbridge, in the City and
County of New York, to the City of Springfield, ~Iass., together
with all depot grounds and station buildings connected with
said line of railroad.

The Railroad Company agrees: First, that it will pay to the
holders of the bonds hereby secured and the bonds guaranteed
as aforesaid the principal and interest thereof as the same be­
comes due. Secondly, that it will do all things necessary to be
done to keep intact the lien hereby created. 1'hird, that it will
keep paid off and discharged all taxes and assessments, and all
specific and general liens upon the property, the payment whereof
m,ay be materially necessary or essential to the protection of
the security hereby created.

1'his instrulnent is upon the following express condition:
First, that the actual possession, use, management and control
of the property, and all the current revenues thereof, shall re­
n1ain with the Railroad Company until default shall be made
in the payment of the principal or interest of the bonds hereby
'secured or in the performance of the guarantee hereby secured.
Second, if the Railroad Company shall pay to the holders of the
bonds hereby secured the principal and interest, and shall fully
perform its said guarantee, then this instrument and the estate
hereby granted shall cease and determine, and the right an?
title of the premises and property hereby conveyed shall be dI­
vested from said guarantee and Trustee, and shall revert to the
Railroad Conlpany.

The bonds are $1,000 and $500 each, registered.
Principal and interest payable in lawful nloney.
Interest June I and December I.



of the mortgage and shall hold the title to the mortgaged
premises under such decree of foreclosure as may be passed,
after the equity of redemption of the Railroad Company shall
be extinguished, in trust for the holders of said bonds, to be
conveyed to such persons or corporation as said bondholders may
appoint, agreeably to the laws of the State of Connecticut.

The bonds contain the following: In case of default in the
payment of any interest coupon when due, and a continuance
of such default for six months after demand, the principal of this
bond, together with all the bonds of this series then outstanding,
shall become immediately due and payable if the holders of a
majority in amount so elect, and shall manifest such election in
writing over their signatures to the Treasurer of said Company.

The bonds are $1,000 each, coupon. Principal may be regi~­

teredo
Principal and interest payable in dollars.
Interest February I and August I.

Note.-By an indenture dated September 30, 1882, the Boston and
New York Air Line Railroad Company leased its entire property to the
New York and Hartford Railroad Company for ninety-nine year~, at an
annual rental of $120,000, payable $60,000 on April 1 rand October 1
each year to such persons only as shall be certified by the Lessor to haye
the right to receive the same by virtue of their respective holdings in the
preferred stock of Lessor as appear on the stock books of Lessor on ~Iarch

20 and September 20 next preceeding said days respectively, on the
basis of two dollars on each share; and if the whole of said rent is not re­
quired in accordance '\vith this provision, the balance shall, at the end of
six years from the time it becomes payable, be paid over to said Lessor.

And the Lessee, in addition to the rent, agrees to pay for the benefit
of the Lessor, to the several holders thereof the interest on $25,000 of
bonds of the Colchester Railway Company, guaranteed by the Lessor,
and also the interest on $500,000 first mortgage bonds of Lessor, and t.he
interest on any new bonds which may be issued in lieu or extension of
the aforesaid bonds shall in like manner be paid by Lessee, to an amount
not exceeding $26,7.10 a year.

And the Lessee further agrees to pay all taxes and assessments, or­
dinary and extraordinary, which may be lawfully imposed upon the Les~or,
its Capital Stock, indebtedness, franchises and revenues, the prem1ses
hereby let or said rental or any part of the same., whether such 13;": be
that of the United States, the State of Connectlcut or any mun1c1pal
corporation of said State, and if any taxes or assessments shall be levi~d

against the individual holders of the stock or bonds of the Lessor In
lieu of upon the Lessor itself, its railroad and premises, the same shall
be paid by the Lessee.

It is provided that the Lessor and the Colchester Railroad Company
may issue new bonds secured by mortgage in substitution for the present
outstanding bonds, and such mortgages shall be a lien on the property
paramount to this lease, but the total amount of bonds issued and guar­
anteed shall never exceed $525,000. The Lessee may at its option pay
any such bonds at maturity, and if it shall elect so to do the Lessor shall
secure the Lessee by mortgage or other proper instrument for th~ p?,y­
ment within such period, not exceeding ten years from the exp1ratlon
of this lease, ,vith interest thereon at the rate now paid, said interest to
commence upon the termination of this lease.

The Lessee agrees to maintain the property in as good order, repair
and condition as when received, all new property, improvements and
renewals to become part of the demised pren1ises and as such to be de-
livered up to the Lessor at the expiration of this Lease. .

An inventory and appraisal of all personal property hereby demlsed
shall be made, and at the expiration of t~is leas~ an inven!ory 3:nd ap­
praisal of all the personal property then 1n use 1n connectlon \Vlth ~he

leased railroad shall be made, and the Lessor shall then have the optIon
either to take all the personal property described in said inventory or
only so much as equals in value the appraised value of the property
demised; in the first case the difference, if any, in favor of the Lessee s.hall

.be paid by Lessor, and in the second case the Lessor shall have the rIght
to select which of the articles in the inventory it '\\Ti11 take to the a1nount
of the value of the articles in the original inventory.

If any of the rental payment sl~a11 not be nlade \vithin .thirty days
from the time they become due, or 1f default be ~ade for thirty days In
the performance of any other.covenants, and c~ntlnued for t~n days after
notice from Lessor, then thlS lease shall explre and termlnate at the
option of the Lessor. Up to June 30, 19°1, $1,594,5°0 preferred stock
of Lessor had been exchanged for stock of Lessee; also $ 102,700 preferred
stock and $747 600 common stock of Lessor \vas owned by Lessee which had
not been exch~nged, and Lessor held $4,000 of its preferred stock in its
Treasury.

9. COLCHESTER RAILWAY COMPANY.
Capital stock, $25,000.
Funded debt. $25,000 First Mortgage 7s, due July I, 1907.

Interest payable January I and July I.

Line of road. From Colchester to Turnerville, Conn., 3.59
miles.

Note.-The entire property of this Company was leased April 3, 1878,
to the Boston and New York Air Line Railroad Company for 999 years,
that Company to operate the road and pay interest on bonds of the
Colchester Railway Company. 1'he road is now operated by the New
York, New Haven and Hartford Railroad Company under a lease to it
of the Boston and New York Air Line Railroad for 99 years from October
I, 1882. See that lease under No.8.

10. DANBURY AND NORWALK RAILROAD. CONSOL­
IDATED MORTGAGE 6s AND 5s. Dated May 19, 1880, pay­
able July I, 1920.

Trustee, Treasurer of the State of Connecticut.
Authorized issue, $500,000, to be issued solely for the purpose

of paying off and retiring the following issues of bonds previously
issued by this Company:

$100,000 payable October I, 1880.
200,000 payable July I, 1890.
200,000 payable July I, 1892.

Property mortgaged. The railroad extending from a con­
nection with the New York, New Haven and Hartford Railroad
in the city of South Norwalk, to Danbury, Conn., with a branch
from Branchville to Ridgefield, Conn., and from Bethel to a
connection with the Housatonic Railroad near Hawleyville Sta­
tion, with all the appurtenances thereof of every name and nature,
including all depots, rolling stock and all real and personal
property of every description belonging to said Company or
which may from time to time be hereafter procured or acquired
by it; provided, however, that the Company reserves the right
to sell any property owned by it and not necessary for the con­
struction, operation or security of its railroad.

No provisions in case of default.
The bonds are $1,000 each, coupon.
Principal and interest payable in dollars.
Interest January I and July I.

IVote.-See note under No. II.

11. DANBURY AND NORWALK RAII~ROAD. MORT-
GAGE 5s. Dated March 3I, 1883, payable April I, 1925.

Trustee, Treasurer of the State of Connecticut.
Authorized issue, $125,000.
Subsequent to the execution of its mortgage dated May 19,

1880, the Company constructed an extension to Long Island
Sound; on February 22, 1882, it executed a mortgage to secure
$100,000 to be denominated First Extension Mortgage Bonds;
none of said bonds have ever been sold or disposed of, and the
Railroad Company agrees under this indenture that it will not
at any time sell or dispose of any of said bonds.

Property mortgaged. The railroad from Danbury, Conn., to
tidewater on Long Island Sound, with the branches from
Branchville.to Ridgefield and from Bethel to a connection with
the Housatonic Railroad near Hawleyville Station, with all
lands, depots, buildings, rolling stock and equipment, leases,
contracts and franchises and other property whatsoever, real
and personal, which now belong or may at any time hereafter
belong to said Company, together with the tolls, income and
profits thereof. ,

Nothing in thi~ indenture shall be construed to prevent the
Company from hereafter mortgaging any branches or extensions
or other property which may hereafter be acquired or built so
as to create a prior lien for the cost thereof.

Default. After sixty days' default in the payment of the
interest, the Trustee may, and upon the request of the holders
of $30,000 of the bonds shall, take possession and operate the
property and pay the net earnings, after meeting any sunlS that
Inay be payable upon any of the prior series of bonds, to the
holders of the bonds secured hereby pro rata, so far as may be
necessary to discharge all the interest due and payable thereon,
and if said net earnings suffice at any time for the full payment
of all overdue coupons on said bonds, and for the payment of
the whole set of coupons next thereafter to mature, the said
Trustee shall, upon the demand of the Railroad Company,' sur­
render to it the possession of the property unless the principal
of said bonds has by that time become immediately payable.

Whenever the whole series of bonds shall become payable, if
they or any of then1, being presented for payment, are not duly
paid, said Trustee shall apply to the proper court of the State
of Connecticut for a foreclosure of the mortgage, and shall hold
the title to the mortgaged premises under such decree of fore­
closure as may be passed, after the equity of redemption of the
Railroad Company shall be extinguished, in trust for the holders
of these bonds, to be conveyed to such persons or corporation
as said bondholders may appoint agreeably to the laws of the
State of Connecticut.

The bonds are $1,000 each, coupon.
Principal and interest payable in dollars.
Interest April I and October I.

JVote.-By an indenture dated September JO, 1892, the Danbury and
Norwalk Railroad Company leased its entire property to the Ne\v York,
New Haven and Hartford Railroad Company for 99 years from July I,
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2
• h . ·11 . .. t . t· dLessor covenants t at It Wl ma1ntaln lts corpora e organlza lon, an

for the purposes of pe~anent improvements ~o t~e property and for
discharging any funded lndebtedness of Lessor It Wlll, at the request of
Lessee, make such issue and reissue in rene"Yal of stock or bonds as shall
be by the Lessee deemed necessary; and at the request of Lessee execute
mortgages of the property to sec:ure .the payment of the principal and
interest of such bonns, and that It \VIll not Issue any stock or bonds or
create any indebtedness or lien upon the property except under the
direction of Lessee.

The Le~see covenants to pay as rent on the last secular day of each
of the months of December and June each year a Isum equal to one dollar
and twenty-five cents upon each share of Lessor's stock, and the Lessee
further covenants to provide for the payment in the manner above
mentioned of the principal of all funded indebtedness, for the payment
of which the Lessor may be legally holden, and to assume and pay all
other obligations of Lessor of every n~me and; nature .as the same shall
fall due; provided, however, ~ha~ noth1ng ~ereln contalt~ed shall prev~nt
Lessor and Lessee from mod1fylng, changIng or amending the foregOIng
or any 'other provision of t~is lease, or from amending or canc,elling the
same by mutual consent.

2

The stockholders of Lessor were given the privilege until June 30,
189.~, to exchange four shares of their stock for one share of Lessee's
stock.

Lessee further covenants to pay all taxes and assessments upon the
property, Capital Stock of Lessor, its indebtedness, franchises and ,:ev~­

nues or said rental. If any of said payments shall not be ma<;te wIth1n
thirty days from the time the same shall become payable, or If default
be made for thirty days in the performance of any covenant and shall be
continued for thirty days after notice from Lessor, then the Lease shall
expire and terminate.'. . . .

Lessee covenants that it wlll operate and ma1ntaln ~he propert~ In
good order, make all improvements and betterments ,vhtch may be Im­
posed by law, such improvements ~nd .better1n~nts to bc<?ome part of
the demised property, and at the explratlon of tIllS lease, dehver the same
to Lessor. On June :~o, 1901, $446,400 of Lessor's stock had been ex­
changed for stock of Lcssee; $675 was owned by Lessee which had not
been exchanged, and $2,9°0 owned by the Boston and New York Air
Line Railroad Company.

12. HARLEM RIVER AND PORTCHESTER RAIL­
ROAD. FIRST l\,10RTGAGE 7s AND 6s. Dated November
28, 1873, payable October I, 1903.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $2,000,000.
Property mortgaged. The railroad from the Harlem River

to a junction with the New York, New Haven and I-Iartford
Railroad in the town of New Rochelle, together with the bridges,
stations, buildings and other structures, and the lands on which
they are situated; also all lands, wharves and water rights now
owned by the Company upon and adjoining the Harlem River.
Also franchises, income and profits.

Default. In case default shall be made in the payment of
the principal or interest or in the performance of any other
covenant, it shall be lawful for the Trustee to take possession
and operate the property, or sell the same at public auction,
and from the net proceeds of such sale pay the holders of the
bonds the amount of principal and interest which may be due
or unpaid..

The bonds are $1,000 and $5,000 each, coupon and registered.
Interest payable on all bonds April 1 and October I.

Note.-The Harlem River and Portchester Railroad Company leased
its entire property to the New York, New Haven and Hartford Railroad
Company September 3°,1873, for 99 years, rental bein~ interest on bonds.
1'he New York, New Haven and Hartford Railroad Company also owns
the entire Capital Stock of Lessor.

13. HARI~EMRIVERAND PORTCHESTER RAILROAD.
SECOND MOI{TGAGE 4S. Dated May 25, 1881, payable
June 1, 191 I . _

Trustee, Farmers' I.ioan and Trust Company, New York.
. Authorized issue, $1,000,000.
Property mortgaged. The railroad from the Hatletu River

to a junction with the New York, New Haven and I-Iartford
Railroad in the town of New Rochelle, together with the bridges,
depots and other buildings used for railroad purposes; also all
lands, wharves and water rights upon or adjoining the Harlem
River now owned or that may hereafter be acquired by the
Company; also franchises, income and profits.

This indenture is subject to a certain indenture of Lease of
the Railroad of the Company to the New York, New Haven
and. Hartford Railroad Con1pany for 99 years, dated Septemb~r

30, 1873, and also subject to its First Mortgage for $2,000,000.

iVote.-Sttbsequcnt to the leasing of the property C'onveyed by this
mortgage by the New York, New Haven and Hartford Railroad Company,
that Company issued a mortgage upon its railroad under which the
guaranty of the payment of the principal and interest of the bondsissued
under this mortgage is made a lien upon the railroad of the said New
York, New Haven and Hartford Railroad Company. See No. I.

Default. Same as First Mortgage No. 12.
The bonds are $1,000 each, coupon and registered.
Principal and interest payable in dollars.
Interest June I and December I.

Note.-See note l.mder No. 12.

14. MIDDLETOWN, MERIDEN' AND WATERBURY
RAILROAD COMPANY.

Capital Stock, $100,000.
I..Iine of road. Cromwell to Waterbury, Conn., 29.50 miles.
Entire Capital Stock owned by the New York, New Haven

and Hartford Railroad Company.

15. NAUGATUCK RAILROAD. FIRST ~1:0RTGAGE 4S.

Dated June 1, 1883, payable June 1,1913.
Trustee, Treasurer of the State of Connecticut.
Authorized issue, $15°,000.
Property mortgaged. The Railroad from Naugatuck Junc­

tion to Winsted, 56.55 miles.
Interest June I and December I.

Note.-By an indenture dated J\.iay 24, 1887, the Naugatuck Railroad
Company leased its property, including its interest in the Watertown
and Waterbury Railroad Company, including al:;o the stock and bonds
of the last-named Company o'wned, to the New York, New Haven and
Hartford Railroad Compariy for 99 years, from April I, 1887, at the

annual rental of $200,000, and the Lessee agrees to pay to the holders the
interest on all bonds of the Lessor now outstanding, or as may hereafter
be issued, at the request of Lessee, and Lessee also agrees to pay all taxes
'\vhich may be imposed upon the property, Capital Stock, indebtedness,
franchises, revenues and said rental by the United States or State of
Connecticut.

Lessee agrees to maintain the property in good order and repair,
replacin~and renewing ,vhatever becomes defective or worn out, all new
real estate, property, improvements and renewals added to or upon the
real estate leased, to become part of the demised premises, and as
such to be delivered up to the Lessor at the expiration of this lease; it
is agreed that the value of the rolling stock and equipment hereby leased
is appraised at $400,000, and the Lessor shall, at the termination of the
lease, have the option to demand the ~uIn of $400,000 or i!1lieu the.reof
the rolling stock and equipment then In use upon the demlsed premlses.

The Lessor agrees to make such issues of bonds for the purpose of
permanent improvements to the pro~ertya~ may be approve9- by Lessor's
Directors, and for the purpose of dlschargtng any bonded Indebtedness
of the Lessor, and secure the same by a mortgage upon its property when
requested by the Lessee. . .

After thirty days' default In the payment of the rental, or If default
be made for thirty days in the performance of any of the covenants, and
the same continue for sixty days after notice, then this lease shall expire
at the option of the Lessor.

The road from Watertown to Waterbury, Conn., was the Water­
town and Waterbury Railroad Company mentioned above; the property
of that Company was merged into the Naugatuck Railroad Company
June 30, 1893. On June 30, 1901, $972,200 of Lessor's stock had been
exchanged for stock of Lessee, also Lessee owned $23,3°0 which had not
been exchanged.

16. NEW HAVEN AND DERBY RAILROAD. FIRST
MORTGAGE 7s. Dated February I, 1870, payable February
I, 1900.

Trustees, G. J. Brush and G. St. J. Sheffield.
Authoriz'ed issue, $225,000.
Property mortgaged. The entire property of the Company.

Note.-The bonds issued under this mortgage were paid at maturity
by the New York, New Haven and Hartford Railroad Company, and
are held by that Company as an indebtedness against the New Haven
and Derby Railroad Company.

For terms of Lease see No. 17.

17. NEW HAVEN AND DERBY RAILROAD~ CON­
SOLIDATED MORTGAGE 5s. Dated May I, 1888, payable
May I, 1918.

Trustee, Treasurer of the State of Connecticut.'
Authorized issue, $800,000 of which $525,000 are reserved to

retire $525,000 prior lien bonds maturing May I, 1888, and
February I, 1900.

Property mortgaged. The railroad froth New Haven-- to
Ansonia, Conn., with a ·branch to Huntington and its spur and
tracks connecting with tidewater at New Haven, and its dock
and tidewater flats at New Haven, and its dock and tidewater
flats between Sheffield and Long Wharfs, together with all
depots, buildings, rolling stock, franchises and other property
whatsoever, real and personal, now or hereafter belonging to
the Company, as part of said railroad; also tolls, income and
profits. Nothing in this indenture shall prevent said Company
from hereafter mortgaging any branch or extensions or other
property hereafter acquired or built so as to create a prior lien
for the cost thereof.

Default. After sixty days' default in the payment of the in­
terest, the Trustee may, and upon the request of the holders
of $50,000 of the bonds shall, take possession and operate the
property.

If default be made in the payment of the principal when due,
the Trustee shall apply to the proper Court for a foreclosure of
the mortgage, and if a strict foreclosure be decreed, shall hold
the title of the property in trust for th~ holders of the bonds to
be conveyed to such person or corporation as a majority in
interest of said bondholders may appoint; and if a foreclosure be
decreed by sale, any holder of the bonds may bid at such sale
and pay their bid, if a sale be made to them, in whole or in part
in said bonds, under such limitations and to such extent as
the decree of the Court may prescribe.

The bonds are $1,000 each, coupon. Principal may be regis­
tered. Principal and interest payable in lawful money.

Interest May I and November I.

Note.-By an indenture dated September 10, 1892, the New Haven
and Derby Railroad Company leased its entire property to the New
York, New Haven and Ha.rtford Railroad Company for 99 years from
July I, 1892.

Lessor covenants to maintain its corporate organization, and that
for the purposes of permanent improvements to be made upon the prop­
erty and for discharging any funded indebtedness it will, at the request
of the Lessee, make such lawful issue and reissue in renewal of stock
or bonds as shall from time to time be by the Lessee deelned necessary,
and at the request of Lessee it will execute mortgages of the property
to secure the payment of the principal and interest of such bonds, and
that it will not issue any stock or bonds or create any indebtedness or
lien upon its property except with the consent of Lessee.

Lessee covenants to pay as rent on the last secular day of each of
the months of December and June, to and including June 30, 1895, a
sum equal to one and one-half dollars upon each share of Lessor's Capital
Stock and thereafter upon each of said dates in each year a sum equal
to two dollars upon each share to be paid by Lessee to Lessor's stock­
holders..



And the J.~essee further covenants to provide for the pay~ent in the
- maflne-r above provided of the princip~l of ~l funded indebtedness for
the payment of which Lessor may be legally holden and to assume and
pay all other obligations of Lessor of every name and nature as the saIne
shall become due; provided, however, that nothing herein contained shall
prevent the Lessor and Lessee from modifying, changing or amending
the foregoing or any other provisions of this lease or from annulling 01

cancelling the same by mutual agreement. The stockholders of Lessol
were given the privilege, until June 30, 1893, to exchange thirteen shares
of their stock for four shares of Lessee's stock.

Lessee further covenants to pay all taxes and assessments upon the
property, Capital Stock of Lessor, its indebtedness, franchises and reve
nues or said rental. If any of said payments shall not be made within
thirty days from the time when the same shall become payable, or if
default be made for thirty days in the performance of any covenant, and
shall be continued for thirty days after notice from Lessor, then the
lease shall expire and terminate.

Lessee covenants that it will operate and maintain the property in
good order, make all improvements and betterments which may be im­
posed by law, such improve1nents and betterments to become part of
the demised property, and at the expiration of this lease delivered to Lessor.

It is agreed that the value of the roning stock, equipment, machinery
and tolls hereby leased is $ 110,800; at the expiration of this lease the
Lessee shall deliver to Lessor in lieu thereof property of similar charactel
and value.

June 30, 1901, $353,600 of Lessor's stock had been exchanged for
Lessee's stock, also Lessee owned $77,000 which had not been exchanged.

18. NEW HAVEN AND DERBY RAILROAD. MORT­
GAGE CERTIFICATES 6s. Dated February I, 1888, payable
February I, 19°°.

Trustees, G. J. Brush and G. St. J. Sheffield.
Authorized issue, $480,000.
Property mortgaged. The entire property of the Company.

Note.-The bonds issued under this mortgage "\vere paid at maturity
by the New York, New Haven and Hartford Railroad Conlpany, and
are, held by that Company as an indebtedness against the Ne"\v Haven
and Derby Railroad Company. For terms of lease see No. 17.

19. NEW HAVEN AND NORTHAMPTON COMPANY.
CONSOLIDATED SINKING FUND MORTGAGE 6s. Dated
April IS, 1879, payable April I, 1909.

Trustees named, Charles N. Yeamans, George St. John Shef­
field and Daniel Trowbridge.

Authorized issue, $1,200,000.
Property mortgaged. The railroad commencing at the

channel in the harbor of the city of New Haven, Conn., running
northerly through said city to Williamsburgh, ~f.ass., also from
,Farmington to New Hartford, Conn., also from the present
junction to Tarriffville, Conn., together with all depots, piers,
wharves, rolling stock and equipment and franchises; also the
agreement between the Holyoke and Westfield Railroad Com­
pany and this Company dated December 3, 1870, subject, how­
ever, to mortgage dated December 12, 1868, payable January I,

1899 and the mortgage dated December I, 1874, payable Jan­
uary I, 1899.

Note.-The bonds secured by the above-n1entioned mortgages, due
January I, 1899, amounting to $1,3°0,000, were paid by the New York,
New Haven and Hartford Railroad Company. At the Directors' meet­
ing of that Company, held July 14, 1900, the following vote was passed:

" Whereas, This Conlpany advanced one million three hundred thou­
sand dollars for the payment of the first mortgage seven per cent. bonds
of the New Haven and Northampton Company, which matured on the
6rst day of January, 1899, whereby said New Haven and Northampton
Com-pany becomes indebted to this Company in said sum; and

"Whereas, This Company is the owner of the entire capital stock of
the New I-Iaven and Northalllpton COlnpany, and said indebtedness is
virtually the indebtedness of this Conlpany to itself, and the continuance
of a book account thereof is necessary for the protection of any interest
of this C01npany.

"Voted, That this Conlpany authorizes a cancellation of said bonds,
and that they be destroyed, and requests that said New Haven and
Northampton Company obtain from the Treasurer of the State of Con­
necticut a release of the mortgage given to secure said bonds."

Sinking Fund. The Company agrees to pay to the Trustees
on the first day of October and April in each year the sum of
$7,5°0 from the net income of the Company after paying the
operating expenses, charges, interest on its debt, taxes and rents
incident thereto. If the net income shall not in anyone year
amou.nt to said sum, then the Company shall pay such deficiency
with interest at 6 per cent. from the net income of subsequent
years before paying any dividends on its stock. lVIoneys so
received by the Trustees shall be invested, as received, in the
mortgage bonds (either issue) of the New Haven and North­
ampton Company, the Holyoke and Westfield Railroad Con1­
pany or in the manner provided at the time by the laws of
Connecticut or Massachusetts for savings bank investments.

Default. In case of default in the payment of the principal
or interest and the same continuing for one year,- the Company
shall deliver to the Trustees upon their demand the actual pos­
session of the property; thereupon the Trustees n1ay operate the
property or may contract with any other corporation to lease
or operate the property.

On taking possession the Trustees shall flle in the office of the
Secretaries of the States of Connecticut and I\1assachusetts
notice· that they have taken possession of the property for de-

fault in the payment of the principal or interest or both, and
of their purpose to foreclose the mortgage; and if such default
shall continue for five years after the filing of said notice, the
Trustees shall, if requested by the holders of a majority of the
bonds, foreclose this mortgage as provided by the laws of Con­
necticut and Massachusetts.

In case of a foreclosure of this mortgage the Trustees shall call
a meeting of the bondholders. The bondholders at such meeting
may, at an election, choose from their number a Board of Di­
rectors of like number with the Board, and may organize them­
selves into a corporation with a corporate name and capital
stock equal to the outstanding mortgage debt, which corpora­
tion shall be invested with all the powers and franchises, and
subject to all the duties, liabilities and restrictions of the New
Haven and Northampton Company, and the Trustees shall by
deed convey unto the said new corporation all the mortgaged
premises.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in dollars.
Interest April I and October I.

Note.-By an indenture dated May 14, 1887, the New Haven and
Northampton Company leased to the New York, New Haven and Hart­
ford Railroad Company for 99 years, from April I, 1887, its entire prop­
erty; also all its rights under an agreement between the Holyoke and
Westfield Railroad Company and Lessor, dated December 3, 1870. Lessee
agreeing to pay as rent therefor annually during the first three years one
dollar per :share, and annually during the second three years two dollars
per share, and during the third three years three dollars per share, and
thereafter four dollars per share on the capital stock of Lessor, to be
paid by Lessee to the holders in semi-annual payments, September 30
and March 3I. And the Lessee, in addition to the said rent, agrees to
pay to holders of any and all bonds of Lessor or guaranteed by it no,v
outstanding, or that may hereafter be issued or guaranteed by Lessor
at the request of the Lessee, the interest on said bonds when the same
become due and payable.

It is agreed that the Lessor, or the Holyoke and Westfield Railroad
Company, may execute from time to time new mortgages to seCU1C ne\v
bonds to be issued or guaranteed in renewal of, or substitution for, bonds
of, or guaranteed by, Lessor now outstanding, and that all such mottgages
shall be a lien on the property paramount to this lease. It is also agreed
that the total amount of bonds issued or guaranteed by Lessor outstand­
ing at anyone time shall not exceed $4,160,000.

I...essee agrees to ope-rate and keep the property in good order and
repair; all ne"r property and improvements to become part of the demised
premises, and as such to be delivered up to Lessor at the expiration of
thls lease, it heing agreed that the value of the rolling stock and equip­
ment hereby leased is appraised at 575°,000.

Lessee also agrees to 1nake all paym~nts agreed to be made by Lessor
to the Trustees if its mortgage of April IS, 1879, to v.rit, $7,5°0 each, on
the first day of April and Octoher, annually.

If default be made for thirty days in any payments, or in the pcr­
fornlance of any other covenants herein contained, then this lease shall
expire and terminate at the option of Lessor.

June 30, Igor, $2,4°3.5°0 of Lessor's stock had been exchanged for
stock of Lessee, also Lessee o\vncd $56,500 which had not been exchanged.

20. NEW HAVEN AND NORTHAMprrON COMPANY.
NORTHERN EXTENSION 5S. Dated l\1arch 23, 1880, pay­
able April 1, 191 I.

Trustees named, Charles N. Yeamans, George St. John Shef­
,field and Daniel Trowbridge.

Authorized issue, $7°0,000. (See below.)
Property mortgaged. The railroad from Northampton to

its junction with the Troy and Greenfield Railroad (Fitchburg
Railroad), also from South Deerfield to Turner's I~alls, Mass.;
also with all lands, depots, buildings, piers and wharves, fran­
chises, rights, leases and charters pertaining or belonging thereto,
together with everything necessary for the cOlnplete use of the
railways; also all rolling stock belonging or appertaining to,
or that n1ay hereafter belong or appertain to said railways.
Reserving the right to secure by first mortgage upon the property .
herein mortgaged, the same as if included herein, any bonds
vvhich may hereafter be legally issued for the purpose of ex­
tending the railroad of the Company from said 1~urner's Falls to
an amount not exceeding $20,000 for each nlile thereof so ex­
tended, said bonds being of same tenor and date as those herein
described.

Provided that such future issue, together with the bonds
herein described, shall also be secured by first mortgage on the
lands and equipment of such extension to the Trustees hereof
with like provisions.

Default. In case default be made in the payment of the
principal or interest, the default continuing for one year, the
Trustees may take possession and operate the property or may
contract with any other corporation to lease or operate the
property. On taking possession as aforesaid the Trustees
shall file in the office of the Secretaries of States of Massachu­
setts and Connecticut a notice to that effect, and if default
shall continue for five years after said notice, the Trustees, if
requested by the holders of a majority of the bonds, shall fore­
close the mortgage for the benefit of the holders of the bonds.

In case of an absolute foreclosure it shall be the duty of the
Trustees to call a meeting of the holders of the bonds by ad­
vertisement. At such meeting the bondholders may choose

a Board of Directors and organize themselves into a corpora­
tion, with a corporate name and a capital stock equal to such
outstanding mortgage debt. Said corporation shall be invested
with all the powers, privileges and franchises, and shall be sub­
ject to all the duties, liabilities and restrictions of the New
Haven and Northampton Company, and shall consist of the
holders of the bonds at the rate of ten shares of stock for every
bond of $1,000, as said bond shall be surrendered to said new
corporation. And the Trustees shall by deed convey into the
said new corporation all the mortgaged property.

Upon the organization of the bondholders into a corporation
they shall file in the offices of the several Secretaries of State
above named copies of their proceedings in the organization,
and after that time no bondholder shall participate in the earn­
ings of the mortgaged property until he surrenders his bonds
to the new corporation as herein provided.

The bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in dollars.
Interest April I and October I.

Note.-For tenns of lease see note under Nn. 19-

21. NEW HAVEN AND NORTHAMPTON COMPANY.
(Convertible) EXTENDED .Cis. 1904.

These bonds were originally convertible into stock, but were
extended in 1896. the following being stanlped upon each bond:

" Paymentof principal of this bond is extended to July 1,19°4,
with interest at 5 per cent. per annum, payable January I and
July I in each year, the holder having released the right to con­
vert this bond into stock."

$350,000 of the $700,000 outstanding are owned by the New
York, New Haven and Hartford Railroad Company. For terms
of Lease see No. 19.

22. HOLYOKE AND WESTFIELD RAILROAD. FIRST
MORTGAGE 4S. Dated April I, 1890, payable April I, 1911.

Trustees named, Charles N. Yean1ans, E. C. Taft, James E.
Delany, D. J. Sanders and William A. Prenciso.

Authorized issue, $200,000.
Property mortgaged. The railroad of the Company from a

junction with the New Haven and Northampton Company to
Holyoke, l\1ass., '\vith all its branches excepting the branch from
near South Street, Holyoke, to what was formerly known as the
Hadley Falls Paper Company; its turnouts, rights of way, fran­
chises, station grounds, lands, depot buildings, engine house,
water stations, fixtures and all other privileges and appurte­
nances to the same belonging, and in default of the Company
in making payments as is hereinafter provided, all the tolls,
income and profits, together with all rolling stock now owned or
which may be purchased.

Default. If the principal or interest of any of the bonds shall
remain due and unpaid for the space of one year, then, upon
request of five, at least J of the holders of such bonds, and when
bonds amount to the sum of $25,000 upon which the prin­
cipal and interest has been demanded, the Trustees shall take
possession and operate the property, and if on or before the
expiration of three months from the time of taking possession
the principal and interest shall not be paid, then the Trustees
shall sell the property at public auction after at least three
tnonths' notice, and apply the net proceeds to the payment of
the principal and interest.

1'he bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in lawful money.
Interest April I and October I.

lVote.-By an indenture dated December 3, 1870, the Holyoke and
Westfield Railroad C01npany leased its entire property to the Ne\v Haven
and Northan1pton Company from the time of completion and acceptance
of the same thenceforth forever.

Le~see agreei!1g t? receive and a~cept the road when built and agrees
to equll? and maInta1n the property 1n good and thorough repair and pay
as rent for the same, first, interest on $200,000 first mortgage 7 per
cent. bonds of Lessor; second, if the annual gross receipts of the road shall
exceed $28,000, one-half the excess of such receipts to the treasurer of
Lessor.

If the Lessor shall retire and pay the said $200,000 of bonds, then
thereafter the Lessee shall pay to the treasurer of Lessor one-half of the
gross receipts.

The L.ess~e agrees ~hat if the Les~or shall make default in the payment
of the pnncipal of sald bonds, or fall to renew or otherwise provide for
the san1e at maturity, it will pay the same.

Fo.r the purpose of ascertaining the gross receipts the Lessee shall
estabhsh reasonable rates for passengers and merchandise over Lessor's
'road in connection with its own between New Haven or Ne,v York and
Holyoke, provided it shall not c4arge more than thirty cents for each
passenger and thirty cents per ton for coal in cargo lots and sixty cents
per ton for merchan?ise between New Haven or New yC:rk and Holyoke,
1n advance of \vhat 1S charged by the Hartford and New Haven Railroad
Company (no.\v New York, New Haven and Hartford Railroad Company)
at the same tlme bet;veen New Haven or New York and Springfield, and
the Lessee shall credlt to the gross earnings of Lessor 20 per cent. of
the gross receipts on such passenger and merchandise so transported over
its railroad and Lessor's railroad between New Haven and Holyoke.

On all merchandise and passengers transported over Lessor's railroad
to and from any station on Lessee's railroad or branches the Lessee
shall have the right to make such rates as it shall deem advisable and
discreet, and shall credit to the gross receipts of Lessor, as its share, a sum
determined by the ratio of the number of miles of road of each Company
over which such passengers and merchandise are transported.

The Lessee owns $20,000 of Lessor's capital stock.

23. PAWTUXET VALLEY RAILROAD COMPANY.
Capital stock, $100,9°0.
Funded debt, $160,000 First Mortgage 4S, due April I, 1925.

All owned by the New York, New Haven and Hartford Railroad
Company.

Line of road. Pontiac to Hope, R. I.

N ote.-The Interstate Commerce Commissioners state that the property
of the Company was leased to the Old Colony Railroad Company July 1

1884, for 99 years; annual rental 7 per cent. on capital stock, interest o~
bonds, taxes, assessments, etc. Lease assumed by New York New
Haven and Hartford Railroad Company. We have been unable to ~ecure
a copy of this lease.

24. PROVIDENCE AND WORCESTER RAILROAD.
FIRST MORTGAGE 4S. Dated June I, 1897, payable Octo­
ber I, 1947.

Trustee, Rhode Island Hospital Trust Company, Providence,
R. I.

Authorized issue, $1,5°0,000. ,
This mortgage was issued at the request of the Lessee, the New

York, New Haven and Hartford Railroad Company, for the
purpose of .redeeming a previous issue of like amount of 6 per
cent. bonds, payable October I, 1897.

Property mortgaged. The railroad from the city of Provi­
dence, R. I., to the city of Worcester, Mass., and the branch
from Valley Falls to the Providence River in East Providence,
R. I., together with all depots and other buildings, with the
lands used and occupied therewith, also all the rolling stock and
other property that may ~ereafter be acquired for use in con­
nection with said railroad; also, franchises, income and profits.
The New York, New Haven and Hartford Railroad Company,
the IJessee, does, by way of underlease, demise unto the said
Trustee all its leasehold interest in the property.

Default. In case default shall be made in the payment of
any instalment of interest or in the payment of taxes it shall
be lawful for the Trustee to take possession and operate the
property.

After six months' default in the payment of the interest or
taxes, then, if a majority in value of the holders of the bonds
then outstanding shall determine and notify the said Trustee
that they require the principal of all the bonds to become due
and payable, said bonds shall thereby become due and payable.

In case default shall be made in the payment of the principal
when due, it shall be lawful for the Trustee, and upon request
of the holders of a majority in value of said bonds it shall be
the duty of the Trustee, to demand, sue for, collect and receive
from the New York, New Haven and Hartford Railroad Com­
pany the rent reserved in and by the lease thereof and payable
by said Company, Lessee. Upon like default and request it
shall be the duty of the Trustee to sell the property at public
auction after twelve months' notice, and apply the net proceeds
to the payment of the principal and interest rateably.

The bonds are $1,000 each, coupon.
Principal and interest payable in dollars.
Interest April I and October 1.

.lvote.-By an ip.denture dated December 17, 1892, the Providence
and Worcester R~ilroad Company leased to the New York, New Haven
and Hartford Ra1lroad Company for 99 years from July 1 1892 all its
railroad and branch railroads o""Tned or leased, and all re~l est~te and
personal property owned by it.

~essor ~gre~s to maintain its ~orporate existence, and for the purpose
?f d1.scharglng Its present bonded 1ndebtedness (amounting to $1,5°0 ,000)
1t wlll, at the request of Lessee, make such issue or reissue of bonds as
shall be necessary, and will execute mortgages of the demised property
to secure the payment of such bonds; and also agrees not to issue any
stock or bonds, or create any indebtedness or lien upon the property
without the consent of Lessee.

Lessee agrees to pay as rent on the last day of each of the months of
September, December, March and June each year a sum equal to two
and one-half dollars upon each share of Lessor's capital stock, and the
Lessee further agrees to pay the interest of all bonded indebtedness for
the payment of which the Lessor may be legally holden and to assume
and pay all other obligations as the same become due, except the principal
of Lessor's bonded indebtedness.

~essee also .agrees to pay all tax~s and assessments upon the property,
capltal stock, lndebtedness, franchlses, revenues or said rental.

If the Lessee shall fail to pay the interest on Lessor's bonded indebted­
ness, or fail for thirty days to pay the quartetly rent, or fail to perform
any other covenant, and said default shall continue for six months after
notice from Lessor; then in either of said events this lease shall expire
at the option of Lessor.

Lessee agrees to operatf? and maintain the prop~r~y up to its present
standard as a first-class ra1lroad and make all addit10ns improvements
and betterments which may be necessary, and the same shall become the
property of Lessor, and at the expiration of the lease deliver to the Lessor
the property, together with all additions and substitutions which have
been made thereto.

-3
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31. MILFORD, FRANKLIN AND PROVIDENCE RAIL-
ROAD COMPANY.

Capital stock, $100,000.
Funded debt, $10,000 First Mortgage 6s, due January I, 1909.
Line of road. Franklin to Billingham, Mass.
Interest January I and July I.

Note-By an indenture dated April I, 1897, the property of this Com­
pany was leased to the New England R. R. Co. for 5 years at an annual
rental of $ I ,800 and all expenses, also 12! per cent. of gross receipts of
this road and the Milford & Woonsocket R. R. in excess of $4°,000.

The lease was assigned by the New England R. R. Co. to the New
York, New Haven & Hartford R. R. under its lease dated May 10, 1898.
See note under No. 29.

30. MILFORD AND WOONSOCI(ET RAII-JROAD COM;;
PANY.

Capital stock, $148, 600.
Funded debt, $60,000 First Mortgage 5s, due December 1,1908.
Line of road. Ashland to Billingham, Mass.
Interest June I and December I.

Note.-By an indenture dated April I, 1897, the property of this
Companv was leased to the New England Railroad Company for five
years at"'an annual rental of $4,200, taxes and 12t per cent. of the gross
earnings of this road, and Milford, Franklin and Providence Railroad in
excess of $4°,000. The lease was assigned by the New England Railroad
Company to the New York. New Haven and Hartford Railroad Company
under its lease dated May 10, 1898. See note under No. 29.

33. PROVIDENCE AND SPRINGFIELD RAILROAD
COMPANY.

Capital stock, $517,45°.
Funded debt. $750,000 First Mortgage 5S, due July I, 1922 .
All the bonds and $438,350 of the stock was owned by the

New England Railroad Company at the time of its lease to
the New York, New Haven and Hartford Railroad Company.

32. NORWICH AND WORCESTER RAILROAD COM­
PANY.

Capital stock, $6,600 common and $3,000,000 preferred
stock.

Funded debt. Not secured by mortgage; $1,200,000 De-"
benture 4S, bonds dated March I, 1897, due March I, 1927,
interest March I and September I.

Authorized issue $2,000,000.
Line of road. Groton, Conn., to Worcester, Mass., 71.60

miles. This Company owns the entire capital stock of the
Norwich and New York Transportation Company, which oper­
ates several steamboats between New London and New York
City.

Note.-By an indenture dated February 9, 1869, the Norwich and
Worcester Railroad Company leased its railroad and property to the
Boston, Hartford and Erie Railroad for 100 years. The New York and
New England Railroad Company succeeded the Boston, Hartford and
Erie Railroad Company under an agreement dated April 26, 1886. The
New England Railroad Company succeeded the New York and Ne\v
England Railroad Company under an agreement modifying said lease
dated December 3 I, 1896, under which modified agreement the Lessor
agrees that upon the request of Lessee it will extend its railroad from
Norwich to Groton, Conn., and said extension, together with all other
property acquired since the execution of the original1ease and all other
property to be by it hereafter acquired, shall be in all respects subject
to the original lease as herein modified. The Lessor having acquired
all the stock of Norwich and New York Transportation Company, agrees
that the property represented there1?Y, including the stea~boats.City of
Lawrence, City of Worcester and City of Lowell, and theIr equipment.
shall also be included in said lease.

The Lessee agrees to keep the property leased in as good condition
as it now is.

It is also agreed that $630,620.32 shall be the valuation of the personal
property that Lessee shall be accountable for at the end of this lease.

Lessor agrees that it V\Till from time to time issue its honds or stock,
or both, as may be agreed by its directors, when requested by the Lessee
for anyone or nlore of the following purposes:

To pay for the construction of the road from Norwich to Groton,
Connecticut.

To pay for permanent improvements.
To discharge its floating debt and that of the Norwich and New York

Transportation Company.
To take up or renew its bonds.
The Lessee agreeing to pay as rent the interest on the bonds of Lessor

no\v outstanding or upon the bonds issued as above provided, and also
pay to the Treasurer of Lessor on the last day of the months of September,
December, March and June in each year a sum equal to two dollars upon
each share of Lessor's Stock now or hereafter issued as provided above.

This lease was assigned by the New England Railroad Company to
the New York, New Haven and Hartford Railroad Company under its
lease dated May 10, 1898. See note under No. 29.

otherwise, now held or hereafter acquired by the Railroad Com- June 30, 1901, $4,9 25,800 preferred and $19,946,5°0 common stocks

Pany in connection with said railroads or other property, of Lessor had been exchanged for stock of Lessee, also Lessee owned
$2,700 preferred and $11,000 common stocks which had not been ex­including all those several tracts of land in the City of Boston, changed.

Mass., conveyed by the Boston Wharf Company to the New
York and New England Railroad Company by deeds dated
February 16, I 886, July 30, 1887, and the lands in said city con­
veyed by Edward B. Allen to the New York and New England
Railroad Company by deed dated December 23, 1893; also the
lands in said city conveyed by the commonwealth of Massa­
chusetts to the said Railroad Company by deeds dated April 10,
1889, May 27, 1889, July 22, 1889; also the land in said city
conveyed by the Boston and Albany Railroad to said Railroad
Company by deed dated May 27, 1889; also all the land, rail­
road and other property in the city of Springfield, Mass., con­
veyed by the Boston and Albany Railroad Company to said
Railroad Company by deed dated May 18, 1895; also all the
lands and estate, right, title and interest conveyed to the said
Railroad Company by the city of Providence, R. I., by deed,
May 13, 1893; also the estate, right, title and interest acquired
by said Railroad Company under a certain bond or contract
made by the city of Providence, dated May 13, 1893; also right,
title and interest acquired by said Railroad Company in the
property known as Piper's Wharf, under a certain bond or con­
tract dated December I, 1877; also in the property known as
Richardson's Wharf under a certain bond or contract dated
April 17, 1886, and also all other lands, wheresoever situated,
now held or hereafter acquired; also all depots and other build­
ings, rolling stock and equipment, ferry boats, steamboats and
other floating equipment now held or hereafter acquired; also all
leasehold or other interest which the Company now has or may
hereafter acquire in the Norwich and Worcester Railroad, or the
Rockville Railroad, or in any other railroad or property here­
tofore leased to or operated by the New York and New England
Railroad Company; also all franchises, income and profits.

The Company agrees to pay all taxes and assessments, not to
~uffer any lien superior to the lien of this mortgage to attach
to any part of the mortgaged property, excepting the New York
and New England Railroad. First mortgage and also the
terminal mortgage for $1,5°0,000.

Default. In case of default for six months in the payment of
the interest, the principal of all the bonds shall immediately
become due and payable either at the election of the Trustee
or the holders of a majority of the bonds outstanding.

After six months' default in the payment of the interest or
principal it shall be lawfttl for the Trustee to take possession
and operate the property or sell the same at public auction after
six weeks' notice, and upon such sale the principal of all the
bonds shall become due and payable. The net proceeds from
such sale shall be app 1 ied to the payment of the principal and
interest ratable, or upon like default and continuance the
Trustee may, and upon the request of the holders of one-fourth
of the bonds shall, proceed to foreclose this mortgage or take
other appropriate proceedings in some proper court. It is
agreed that the right to :ake proceedings for th~ fo~eclosure of
this mortgage or otherWIse to enforce the securlty lntended to
be given hereby, is vested exclusively in the Trustee, until the
Trustee shall have refused to proceed upon the request of the
owners of one-fourth of the bonds.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in gold.
Interest January I and July I. .

No/c.-By an indenture dated May 10, 1898, the Nc\v England Rail­
road COll1pany leased its entire property, including all leases and lease­
hold interests, to the New York, Ne\v Haven and Hartford Railroad
Company for 99 years from July I, 1898.

Lessor agreeing to maintain its corporate organization, and for the
purpose of makin cr permanent improvements upon the property and for
the purpose of dis~hargingits indebtedness, and refunding any indebted­
ness secured by mortgage or other lien upon the property, it will at the
request of the Lessee, Inake such lawful issue and reissue in renewal of
bonds or stocks or both as shall from time to time be necessary, and at
the request of Lessee it will execute mortgages of said demised property
to secure the payment of such bonds, and that it will not issue any stock
or bonds or create any liens upon the property except under the direction
and consent of Lessee.

Lessee agrees to pay as rent to each holder. of record of Lessor's pre­
ferred st.ock, the sum of one dollar for each of h1s shares on the last secular
day of October, February and June in each year.

.. Lessee further agre.es to provide for the payment of the. principal and
interest of all funded lndebtedness for the payment of \vhlch the Lessor
1nay be legally holden and of all indebtedness secured by any mortgage
or other lien upon its property as the same shall mature, and to assume
and pay all other obligations of Lessor of every name and nature.

If the Lessee shall at any time fail to pay the interest upon Lessor's
bonds, or if Lessee fail for thirty days to pay the rent \vhen due, or fail
to perform any o~her cove~ant, and su~h default shall .continue for .six
months then in elther of sald events thls lease shall exptre at the optlon
of the Lessor. The Lessee agrees to operate Lessor's railroads and the
leased railroads of Lessor as required by law and furnish all equipment in
addition to that hereby demised, make all additions, improvements They are now held by t~e latter Company. .
which may he necessary, and that all lands, structures, improvem~nts Line of road. ProvIdence to Pascoag, R. I., 20.89 m~les;

and renewals so added or made upon the real estate hereby demlsed also from Pascoag, R. I., to Douglas Junction, Mass., 6.84 mIles;
shall become the.propertr of Lessor. I no regular trains run over the tracks from Pascoag R. I. to

Nothin cr hereln c0ntalned shall prevent the Lessor and Lessee {rom . , ' ,
modi{ying,~hanging,annt11ling orcancelli.ngt.hisleasebymutualagreement. Douglas Junctlon,.'- Mass. _. _ ._._ __..... _. "_
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29. NEW ENGLAND RAILROAD. CONSOLIDATED
l\fORTGAG·E 5S. Dated September 2, 1895, payab~e July 1,1945.

Trustee Manhattan Trust Company, New York.
Authori~ed issue, $17,5°0,000, of vvhich-

$10000000 Nos. 7,501 to 17,500, shall be reserved to pro-
, , vide for the payment or retiring of the :First

Mortgage bonds of the New York and New
England Railroad, due January I, 1905.

5,000,000 Nos. 1 to 5,000, shall be forthwith delivered in
part consideration for the railroad and property.

2,500,000 Nos. 5,001 to 7,5°°, may be issued and used for
any lawful purpose of the RaJroad Company.

Curtis's Wharf. By votes of its stockholders, the Directors
were authorized to fund said indebtedness on oile issue of bonds
not exceeding $1,5°0,000, to be secured by mortgages upon the
several parcels of land aforesaid in the following manner, to wit:
Each mortgage to be for the unpaid amount of the original· pur­
chase money due ill respect of the parcel mortgaged remaining
unpaid at the time of the giving of the mortgage, excluding
the cost or value of improvements made thereon after the pur­
chase, and all said mortgages to be held by the Trustee as col­
lateral security for the whole issue of bonds hereunder.

The n10rtgages on Drake's and Curtis's wharves to be ex­
tended for fifty years, with interest at 4 per cent. and issue bonds
hereunder not exceeding $214,000 to such persons as will pro­
cure the assignment of said extended mortgages and the prom­
issory notes thereby secured to the American Loan and Trust
Company, to be held under this indenture of trust.. The bal­
ance of the bonds to be issued hereunder to be applIed to the
payment of the unpaid purchase money of the fifty, twenty­
five, and twelve-acre lots, and after acquiring title of same to
immediately execute deeds of said lots to American Loan and
Trust Company, Trustee, each of said mortgage deeds being
conditioned for the payment of a protnissory note for the afore­
saic1 purchase money due in respect of the lot mortgaged.

The Trustee acknowledge and declare that when it becomes
the holder of the said promissory notes, signed by the New York
and New England Railroad Company, and the mortgagee of
the assignee of the mortgagee of the said mortgage deeds con­
ditioned for the payment of said promissory notes, it will hold
the same upon the following trusts, to wit:

First. Said promissory notes and mortgages shall be held by
the Trustee as collateral security for the payment of all the
bonds issued under this indenture, and no bond shall be deemed
to be secu.red hereunder unless the same is certified by the
Trustee.

Second. In case prior to the time when the bonds issued
hereunder are due and payable, said Trustee shall become
possessed of an absolute title to any or all of the premises mort­
gaged to and held by the Trustee as collateral, sai~ Tntstee
shall in its discretion proceed to sell the same at such tIme, upon
such terms, either for cash or on credit, as it in its discretion
may think best, subject, however, to such direction in the mat­
ter of selling or not selling, or in any other matter in connection
with such premises, as may be given to said Trustee by those
owning a majority of the bonds outstanding at ~he time. Any
sums realized from any such sale shall be applled, first, to the
payment of the interest then overdue ratably, and after an
interest 1S paid, it shall be divided ratably among the holders
of the bonds then outstanding, and shall be taken to be a pay­
ment pro tanto of the principal of such bonds as of the date
when said sums are paid.

The bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in lawful money.
Interest April 1 and October I.

Note.-The New England Railroad Company was organized August
26, 1895, to take over the property of the New YOTk and New England
Railroad Company sold under the foreclosure of Its second mortgage.
The bonds issued under this mortgage are assumed by the New England
Railroad Company.

$17,5°0,000
Property mortgaged. All the railroads and ot~er ~roperty of

the New England Railroad Com.pany, whether sald ral1roads are
now or shall hereafter be constructed, and as the same are now
or may hereafter be loca~ed! and whether now or ~ereafter
acquired, including the maIn lIne from Boston, ~1ass., Vla f-Iope­
well Junction and Fishkill-on-the-Hudson to Newburgh, N. Y.;
also the following branches: From Cook Street, Boston, Mass., to
Woonsocket, R. I.; froln Dedham Junction to Dedham, l\fass.;
from Islington to Dedham, Mass.;. from East Thomps?n., Con~.,
to Southbridge, Mass.; from Provldence, R .. I., to Wl1hmantlc,
Conn.· from East Hartford, Conn., to SprIngfield, Mass.; and
from 1\1elrose, Conn., to a connection with the Rockville Railroad,
and all other branches, sidings and spurs.

And also all lands including lands held or acquired for depots,
terminals, freight y~rds, docks or ferries, and all right, title and
interest in or to land, by deed, agreement, lease, contract or

26. 'VEST STOCKBRIDGE RAILROAD CO~IPANY.

Capital Stock, $39,600.
Line of road. From West Stockbridge, Mass., to New York

State Line.
This Company leased its entire property to the New York,

New Haven and Hartford Railroad Company for 99 years
from April I, 1893; rental $1,800 per annum and all taxes.
Lessee also owns the entire capital stock.

25. STOCKBRIDGE AND PITTSFIELD RAILROAD
COMPANY.

Capital Stock, $448,7°0.
Line of road. From Deusenville to Pittsfield, Mass.
Note.-By an indenture dated February 24, 1893, the Stockbridge

and Pittsfield Railroad Company leased its entire property to the New
York, New Haven and Hartford Railroad Company for 99 years from
April I, 1893.

Lessee agreeing to pay as rent on the last day of each of the months
of June, September, December and ~Iarch, in each year, a sum equal to
one and one-half dollars upon each share of Lessor's capital stock now
outstanding ($448,700), and the Lessee further agrees that as soon as
it lawfully may, and for six months after notice thereof it will, whenever
its stock books are open, but prior to January I, 1<)00, issue to such
stockholders of Lessor as may desire to make the exchange three shares
of the capital stock of Lessee in exchange for each five shares of Lessor's
capital stock. Lessee also agrees to pay all taxes and assessments upon
the property, capital stock of Lessor, its indebtedness, franchises, rev­
enues and said rental.

If the Lessee fail for thirty days to make any quarterly paymen~s of
rent, or fail to perform any other covenant, and such default shall contlnue
for six months after notice from Lessor, then in either of said events
this lease shall expire at the option of Lessor.

The Lessee agrees to operate and maintain the property up to its
present standard as a railroad, make all additions. improvements and
betterments which may be necessary, all of which shall become the prop­
erty of IJessor, and at the expiration of this lease it \vill deliver the same
to the Lessor.

June 30, 1901, $1,5°0 of Lessor's stock had been exehang:ed for stock
of Lessee, also Lessee owned $9,5°0 which had not been exchanged.

27. NEW YORK AND NEW ENGLAND RAII.JROAD.
MORTGAGE 6s and 7S. Dated January I, 1876, payable
January 1, 1905.

Trustee, Boston Safe Deposit and Trust Company.
Authorized issue, $10,000,000.
Property mortgaged. The railroad from Boston, Mass., to

Willimantic, Conn., with a branch from Thomps6n to South­
bridge, Mass.; also from Providence, R. I., to Willimantic,
Conn., and thence through the States of Connecticut and New
York to the Hudson River at Fishkill; also from Brookline on
the Boston and Albanv Railroad, and thence to Woonsocket,
R. I.; also the leasehoid and other estate which the Company
now has or may hereafter acquire or assunle in and to the Nor­
wich and Worcester Railroad; also all depots and other struc­
tures; also including all the present and in future to be acquired
property of the Company, real and personal, and all present
and future rights and franchises.

Nothing in this indenture shall be construed to prevent the
Company from hereafter mortgaging any property, extension
or branches which may be hereafter acquired or built so as to
create a prior lien for the expense or cost thereof.

Default. After six months' default in the payment of the
principal and interest, then in each such case both the principal
and interest shall thereupon become due and payable, and the
Trustee may, and upon the request of the holders of one-tenth
of the bonds outstanding shall, take possession and operate the
property, and the Trustee at any time after taking possession
as aforesaid, or after demand ITIay, and UpOll the request of the
holders of one-fifth of the bonds outstanding shall, proceed to
foreclose or sell, in such manner as the Supreme Judicial Court
of Massachusetts or any other proper court having jurisdic­
tion of the premises may direct. The net proceeds to be ap­
plied to the payment pro rata, first of the interest and then the
principal of said bonds.

Thej,bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in lawful money.
Interest January 1 and July I.

Note.-The New England Railroad Company was organized August
26, 1895, to take over the property of the New York and Ne\v England
Railroad Company sold under the foreclosure of its second mortgage.
The bonds issued under this mortgage are assumed by the New England
Railroad Company.

28. NEW YORK AND NEW ENGLAND RAILROAD.
BOSTON TERMINAL FIRST MORTGAGE 4S. Dated April
1, 1889, payable April I, 1939.

Trustee, American Loan and Trust COlnpany, Boston, ~I2ss.

Authorized issue, $1,5°0,000.
The Railroad Company was indebted for the purchase money

of its terminal lands in Boston, as follows: $400,000 for a
fifty-acre lot, $800,000 for a twenty-five acre lot, $86,532 for
a twelve acre lot, $100,000 for, and secured by nl0rtgage upon,
Drake's Wharf, and $114,000 for, and secured by mortgage on,
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Note.-The property of this Company was leased to the New England
Railroad Company for 93 years from July I, 1896, at an annual rental
of 4 per cent. on its capital stock, interest on bonds, taxes and assess­
ments. Lease assigned to the New York, New Haven and Hartford
Railroad COlnpany. See note under No. 29.

34. RHODE ISLAND AND IVfASSACI-IUSE1'TS RAIlr
ROAD COMPANY OF l\1ASSACHUSETTS.

Capital stock, $100,000, all owned by the New York, New
Haven and Hartford Railroad Company.

Line of road. Franklin, Mass., to State I.Jine.
Note.-This road was leased to the New York and Ne\v England

Railroad for 99 years from November 21, 1887, at an annual rental of
$10,000 and all taxes. Operated by the New York, New Haven and
Hartford Railroad Company since July I, 1898, on same terms without
contract. Entire capital stock owned by the Ne\v York, Ne\v Haven
and Hartford Railroad Company.

35. RHODE ISLAND AND l\tlASSACHUSETTS RAIL­
ROAD COMPANY OF RHODE ISLAND.

Capital stock, $180,000, all but $30,000 owned by the New
York, New I-Iaven and Hartford Railroad Company.

Line of road. State Line to Valley Falls, R. I.
Note.-This road ,vas leased to the New York and New England

Railroad Company for 99 years from October I, 1887, annual rental of
$10,000 and taxes and repairs. Operated by the New York, New Haven
and Hartford Railroad Company since July I, 1898, on same terms with­
out contract.

36. ROCKVILLE RAILROAD COMPANY.
Capital stock, $68,750 common and $40,000 preferred stock.
Line of road. Vernon to Rockville, Conn.
Note.-Operated bv the New York, New Haven and Hartford Rail­

road Company under agreement dated April It 1896; rental $10 per day.
Lease terminable on thirty days' notice by either party.

37. WOONSOCKET AND PASCOAG RAILROAD COM-
PANY.

Capital stock, $200,000.
Funded debt. $100,000 First Mortgage 5s, due' October 1,1910.
Interest April I and October I.

Line of road. Woonsocket to Harrisville, R. I.
Note.-The property of this Company was leased to the New York

and New England Railroad Company at a rental of S per cent. on its
stock and interest on its bonds. This lease was not assumed by the New
England Railroad Company, but was cancelled. It ,vas claimed that the
New York and New England Railroad Company owned five miles of the
ten miles of railroad of the Woonsocket and Pascoag Railroad Company.
No compensation had ever been paid therefor, and no release had ever
been made by the Trustees of the mortgages of the New York and New
England Railroad Company. In order to avoid controversy and to
obtain an unquestioned right to the whole road, the New England Rail­
road Company purchased the entire capital stock for $100,000. It is
asked to pay the coupons on the $100,000 S per cent. bonds, upon
which payment of interest is said to have been guaranteed by the city
of Woonsocket. The stock is now held by the New York, New Haven
and Hartford Railroad Company.

38. BOSTON, CLINTON, FITCHBURG AND NEW BED­
FORD RAILROAD. MORTGAGE 5s. Dated January 1,
1880, payable January 1, 1910.

TrJ,1stee, New England Trust Company, Boston ~Iass.

Authorized issue, $3,5°0,000.
Property lllortgaged. All the following described property:

All railroadS, branches, side tracks, roadbeds, rails, superstruc­
t\1res, .lands, depot grounds, depots, piers, rolling stock and
"equipment and all franchises and also its rental under a lease
of its property to the Old Colony l~ailroad Company.

This indenture is made subject to the lease to the Old Colony
Railroad Company, dated January 31, la70 for 999 years.

Note.~The Boston, Clinton, Fitchburg and New Bedford Railroad
'Company was consolidated with the Old Colony Railroad Company,
'Marchs; 1883. .

Default. In case of default in the payment of interest or
principal or default in the perforrnance of .any covenant, and
the continuance of such default for three months, the Trustee
may, and if such default continue for six months shall, take
possession and operate the property or sell the same at public
·auction 'after twelve weeks' notice and apply the net proceeds to
the payment of the principal, whether then due or not, and inter-
est ratably of all the bonds.

The bonds are $1,000 each, coupon.
Principal and interest payable in dollars.
Interest January 1, and July 1.
Each bond' contains the following:
"The Old' Colony Railroad Company, pursuant to the pro­

visions of its lease of the Boston, Clinton, Fitchburg and New
Bedford Railroad, hereby agrees that it will in each year dur­
ing the continuance of said lease pay to the Trustee for the
bondholders under the mortgage given to secure the above
issue of bonds, of which this is one, so much of the· rental. be­
coming due and payable quarterly during each year under said
lease as may be equal to the amount of the interest for that
year on all the bonds 'so issued and so secured 'and, bearing' its
agreement of like purpose herewith.'~ : "

39. OLD COLONY RAILROAD COMPANY.
Capital stock, $16,608,900.
Funded debt. $13,348,000 Plain bonds and $1,912,000 First

l\fortgage 5S, due 1910, issued by the Boston, Clinton, Fitch­
burg and New Bedford Railroad Company, assumed when
that Company was merged in the Old Colony Railroad Com­
pany.

Line of Road. 1st Track. 2d Track.
Boston, Mass., to Newport, R. I. . .. .. . . . . . . 67 .60 46 .83
Mayflower Park, l\fass., to Somerset Junct.,

Mass .
l\1iddleborough, Mass., to Provincetown, Mass.
Raynham, Mass., to Whittenton, Mass .
Braintree, Mass., to I{ingston, Mass .
South Braintree, Mass., to Plymouth, Mass .
Framingham, Mass., to Lowell, ~lass .
New Bedford, Mass., to Fitchburg, Mass .
Neponset, Mass., to Mattapan, Mass .
Stoughton Br. Junct., Mass., to Stoughton,

Mass .
I--Iarrison Square, Mass., to Shawmut & Milton

Junct .
Whitman, Mass., to Bridgewater Iron Works..
Elmwood, Mass., to Westdale, Mass .
Atlantic, lVIass., to Braintree, l\tlass .
Yarmouth, Mass., to Hyannis, Mass .
Buzzard's Bay, Mass., to Wood's Hole, Mass..
Tremont, Mass., to Fairhaven, Mass .
North Abington, Mass., to Hanover, Mass .
Matfield, Mass., to Easton, Mass .
Ext. to Plymouth & Mid. R. R., Middlebor-

ough, Mass .
Middleborough, l\lass., to Middleborough &

Taunton Junct .
Attleboro' Br. Junct., Mass., to Attleborough,

Mass .
Attleboro' Br. Junct., Mass., to Whittenton,

Mass .
Pratt's Junct., Mass. to Sterling Junct., Mass.
Lancaster Br. Junct., Mass., to Lancaster Mills,

Mass .
Marlborough Junct., l\fass., to Marlborough,

Mass .
South Framinghaln, Mass., to Woman's Refor-

matory .
Walpole Junct., Mass., to North Attleborough,

Mass .
Walpole Junct., Mass., to Norwood Junction,

Mass .
New Bedford, Mass., to Fall River, Mass .
Fall River, Mass., to Warren, R. I .
Connection with P. & W. R. R. near Pleasant

View .
Connection with N. E. R. R., Boston, Mass .

. 507·49 159.51
'Note.-By an indenture dated February IS," 1893, the Old Colony

Railroad Company leased to the Ne\v York, New IIaven and Hartford
Railroad Company for 99 years, from March I, 1893, its railroads and
property of every description, including also all the right, title and'in­
terest in any railroads operated by it, under lease or otherwise, and in
or to any stock and securities of other corporations owned by it., .

Lessor agrees to maintain its corporate organization and \vill from
time to time, vvhenever requested by the Lessee~ make such lawful issue
ahd reissue in renewal, of bonds or stock, as shall be necessary and proper,
and at the request of Lessee it \vill execute mortgages of said demised
property to secure thepayment of the principal and interest of such bonds
,and that it will not issue any stock or bonds or create. any indebtedness
or lien upon the'property except with the consent of Lessee.

Lessee agrees to pay as rent on June 30, 189.3, a sum equal to a divi­
dend of two dollars and thirty-three and one-third cents upon each share
of Lessor's capital stock and thereafter a sum equal to dividends at the
rate of 7 per cent. per annum,payable quarterly upon said capital
stock then and from time to time outstanding. .

Lessee further covenants that as soon as it la\vfully may, it \\rill prior
to J a~uary I, 19°°, issue in the proportio~ of n,ine shaxes of its capital
stock 1n exchange for ten shares of the cap1tal stock of the Lessor then
outstanding, and \vill give notice thereof by Inail to each stockholder of
Lessor and thereafter, and until six months after said:"exchange shall be
offered to the stockholders of the Lessor, upon the assignment to the
Lessee of ten shares of the capital stock of Les~or or any nlultiple there­
of, and the surrender of the certificates therefor, the Lessee ,vill issue to
the owner in exchange a certificate for the proportionate number as
above provided of shares of the capital stock of Lessee. And the Lessee
covenants that in case it shall be unable to perfonn the covenants in the
preceeding paragraph prior to July I, 1893, it ,\?ill thereafter, and between
July 1, 1893, and six months after the date when it shall be able to perform
said covenant, pay (in lieu of said dividends of 7 per cent.) a sum
on each share of Lessor's stock equal to nine-tenths of s:uch dividends as
the Lessee shall pay upon its own stock.

(The. ~ovenan~s of said preceding paragraph. vvere performed by
Lessee prior to' s~ld July I, 1893.) Lessee furt~er covenants to provide
for the payment In the manner heretofore menbQned of the principal of
all funded indebtedness, for the payment of, which the Lessor may be
legally holden, as the same shall froln time to time mature, and to assume
and pay all other obligations of the Lessor of every name and nature as
the same become due, and to keep and perform all':contracts relating to

saiJ. Jemised pren1ises and property now in force and binding on the
Lessor, whether under lease or otherwise; and as to property leased to
the Lessor, the Lessee shall be subject to the leases under which Isuch
property is held. Lessee further covenants to pay all taxes upon the
property, the capital stock of Lessor, its indebtedness, franchises and
revenues or said rental.

If Lessee shall fail to pay the interest on Lessor's bonded indebtedness,
or fail for thirty days to make any quarterly payment of rent, or fail to
perform any other of its covenants, and such default shall continue for
six months after notice fronl Lessor, then in either of said events this
lease shall expire and terminate at the option of Lessor.

Lessee also covenants that it will operate Lessor's railroads and its
leased railroads as required by law and furnish all needed equipment, in
addition to that hereby demised, \vhich may be necessary, and maintain
the property in good condition, make all additions, improvements and
betterments, and that such additions, itnprovements and betterments
shall become the property of Lessor and at the expiration of this lease
deliver the same to Lessor.

June 30, 1901, $S,SI8,000 of Lessor's stock had been exchanged for
Lessee's stock, also Lessee O'\vned $1,000 vvhich had not been exchanged.

40. ATTLEBOROUGH BRANCH RAILROAD COMPANY.
Capital stock, $13 1,700.
Line of road. Attleborough to North Attleborough, Mass.
The property of this Company was leased December 31, 1870,

for 30 years to the Boston and Providence Railroad Company
and by successive transfers to the New York, New Haven and
Hartford Railroad Company at an annual rental of 7 per cent.
on its capital stock.

At the expiration of the lease December 31, 1900, the At­
tleborough Branch Railroad Company took possession of its
road and no new lease of the property had been made up to
March I, 1902.

We understand that measures are being taken to organize the
road as an electric street railway.

41. BOSTON AND PROVIDENCE RAILROAD COM­
PANY.

Capital stock, $4,000,000.
Funded debt. $2,170,000 4 per cent., coupon bonds (not a

mortgage), due July 1, 1918. Principal may be registered.
Interest January 1 and July I.

Line of road. Boston, Mass., to Providence, R. I., 41 .89 miles.
Includes only one-half of mileage of tracks between
Providence Passenger Station and Boston Switch,
owned jointly with the Providence and Worcester
Railroad Company.
East Junction, Mass., to India Point, Providence, R.I. 8.05 "
Forest Mills to Dedham, Mass. · · · · · · · · · · · · · . · . · · 5 ·37 "
Readville to Dedham, Mass. . . . . . . . . . . . . . . . . . . . . 2.47 "
Connection with N. E. R. R. to Readville, Mass. . . . 1 .20 "
Canton Junction to Stoughton, Mass. · . · · · . · . . . . . 4 .° 5 "

Total 63.°3 miles
This Company owns the following securities, which are held

by the Old Colony Railroad Company as Lessee:
1,000 shares Boston Terminal Company Stock.
1,435 shares Union Freight Railroad Company Stock.
1,491 shares Providence, Warren & Bristol Railroad

Preferred Stock.
1,872 shares Providence, Warren & Bristol Railroad:

Common Stock.
Note.-By an indenture dated April 7, 1888, the Boston and Provi­

dence l~<iilroad COlnpany leased its entire property to the Old Colony
Railroad Company for 99 years from April I, 1888. Lessor agrees to
nlaintain its existence as a corporation' and at the request of the Lessee;
do and perform all acts necessary for the protection and enjoynlentby
the Lessee of all the property hereby demised.

Lessee to rerform all the provisions and contracts of the Lessorwith
the o,vners 0 railroads now ~eased or· operated by it and pay the rent
and perform the covenants In the lease of the Attleborough Branch'
Railroad to the Lessor dated December 3 I, 1870, and at the termination:
of said lease, the same shall, if requested by the Lessee, and if it can be
done, be rene,ved by Lessor, from tim.e to tIme, upon the most favorable
terms practicable. :

The Lessee agrees to pay as rent for the demised property the sum
of $ 100,000 for each quar.ter in each year during the term of this lease, to
wit: on July I, October I , January I and April I in each year, and also
pay during the first three years the sum of $10,000, and each year there- .
after $3,000 for the expense of preserving the organization of Lessor. .

The Lessee to pay to Lessor on May I, 1888, $1,3°0,000 and also a f

sum equal to $S per share upon its capital stock as a dividend out of the
net earnings of Lessor's road up to the date of this lease. l'he Lessee
shaH also· pay as the same become due the interest on the indebtedness
of Lessor and upon such future indebtedness as shall be created for the
purpose of paying such indebtedness.

The Lessee shall at its ?~n expense maintain .and keep the property
in as good order and condlbon as the same now IS.

The Lessee agrees, at the expiration or earlier termination of this
lease, to return the property to Lessor as a' railroad between Boston and
Prov~dence, with its novv exi~t~ng branches, and suitably equipped
and In as goo~ order and cO'ndlt10t?- as th~ same now are, together vvith
all permanent Improvements and WIth rolhng stock of equal value with
that hereby demised. '

"fhe Lessor agrees, up?n the request of Lessee, to convey to such
persons as may be named In such request such portions of its real estate'
not required by the Lessee for railroad purposes, the proceeds thereof to
be applied to additions other than improvements upon the railroads of
Lessor or their branches or their real estate. But the Lessor shall not
be obliged, unless its di.rectors consent, to convey any of its real estate
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in Boston east of the present Dartmouth Street Bridge, or of the tract
of land near the junction of its main road with the Dedham branch and
between said branch and the New England Railroan containing about
thirty-three acres.

The Lessor agrees to issue bonds for such sums as 1nay be necessary
to fund all its outstanding liabilities, ,vhich bonds shall, at the request
of Lessee, be extended as they mature for periods not exceeding the un­
expired terln of this lease. To provide for the payment of the indebted­
ness of Lessor as thus funded the Lessee shall establish a sinking fund in
the hands of three Trustees, appointed and maintained by its directors
from their own number, and shall make such annual or more frequent
payments thereto as nlay be necessary, with interest at 4 per cent.
cOlnpounded senIi-annually, to cause it to meet said indebtedness during
the term of this lease, the Lessee agreeing that such sinking fund shall
be adequate to pay said indebtedness at its maturity as thus funded and
extended, and that it will make up any deficiency therein. All bonds
thus issued shall be certified by the Lessor and Lessee as issued under the
provisions of this lease.

If the Lessee shall neglect and refuse to pay the rent or to pay the
interest upon Lessor's indebtedness for more than thirty days after the
same becomes due, or shall neglect or fail to perform anv of the other
covenants for more than six months, then in either of such cases the
Lessor may lawfully enter into or upon the leased premises.

The Old Colony Railroad Company leased its entire property, includ­
ing this lease, to the New York, New Haven and Hartford RailroadCom­
pany. See note under No. 39.

42. CHATHAM RAILROAD COMPANY.
Capital stock, $68,200.
Funded debt. $5,7°0 First Mortgage 6s, due November I,

1902, and $18,000 Second Mortgage 6s, due November I, 1907.
Interest on both series payable l\{ay 1 and November I.

Line of road. Harwick to Chatham.
The railroad of this Company is operated by the New York,

New Haven and Hartford Railroad Company under a contract
dated November 22, 1894. Terminable by either party after
30 days' notice. Lessee equips, maintains and operates the
railroad, collects all revenues and pays to the Lessor 30 per
cent. of the gross receipts.

43. NANTASKET BEACH RAILROAD COMPANY.
This Company on March I, 1881, conveyed to the Boston Safe

Deposit Company as Trustee its railroad and other property
to secure $250,000 bonds due 1901. Said Trust Company re­
signed as Trustee and Herbert L. Harding of Boston was ap­
pointed as such Trustee, said Harding as Trustee for default in
the conditions of said mortgage sold the property at public auc­
tion to Arthur W. Morris.

Said Arthur W. Morris declared that he would hold and
operate the said premises for the benefit of the holders of said
mortgage bonds.

By an indenture dated March 23, 1888, the said Arthur W.
Morris leased the property to Old Colony Railroad Company
for 99 years from April I, 1888, lessee agreeing to pay to the
holders of said bonds as rent the sum of $3,125 semi-annually,
to wit: on April 1 and October 1 in each year during said term;
i. e. it will pay $12.50 on April 1 and October I to the holdff
of each bond upon presentation and delivery of the respective
coupons until maturity of the bonds; and thereafter it will
pay said sums to the holders of the bonds upon presentation
thereof at its. offices and the endorsement of such payment
thereon.

The Lessor agrees at any time after 20 years of the term of
this lease shall have expired, upon payment to' him of $150,000
to execute a conveyance of the property to the Lessee,
and upori such payment said bonds shall be surrendered to the
Lessee.

The Old Colony Railroad Company leased its entire ,property,
including all leases, to the New York, New Haven and Hartford
Railroad Company. See note under No. 39.

.44. PLYMOUTH AND MIDDLEBOROUGH RAILROAD.
FIRST MORTGAGE 5s. Dated, January I, 1892, payable
January 1, 1912.

Tr·ustee, International Trust Company, Boston, Mass.
Authorized issue, $225,000. .
Property mortgaged. All its railroads, franchises and prop-

erty now owned or hereafter to be acquired; all lands, depots,
buildings and property acquired or to be acquired for the con­
struction or equipment of its road' being situate in the towns of
Plymouth, Carver and Middleborough, Mass.; also franchises,
income and profits.

Default. In case default shall be made in the payment of
the principal or interest, or if default be made in the performance
of any other covenant, and such defa':llt shall continue for sixty
days after notice from the Trustee, then it shall be lawful for
said Trustee to take possession and operate the property or
it may also treat the whole amount of the principal of said bonds
as immediately due and payable, and thereupon proceed to
sell the property at public auction after eight weeks' notice and
apply the net proceeds to the payment of the principal and
interest ratably, or the Trustee may, upon default as aforesaid
and after sixty days' notice, foreclose this mortgage by suit Of
otherwise,.



The holders of a majority in amount of the bonds outstanding
may instruct the Trustee to waive any default occurring and the
rights accruing therefrom on such terms and conditions as to
the majority shall seem proper.

The bond contains the following: If default shall be made
in the payment of the interest, and such default shall continu,e
for sixty days, the principal of this bond shall immediately be­
come due and payable.

The bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in dollars.
Interest January I and July I.

Note.-By an indenture dated November 30, 1892, the Plvmouth
and Middleborough Railroad Company leased its entire property to the
Old Colony Railroad Company for 99 years from December I, 1892.

Lessee agrees to operate the road, furnish necessary rolling stock and
equipment and keep the property in as good order and condition as the
same shall have been received by it.

Lessee to keep full accounts of all receipts and earnings by it derived
from the operation of ~aid railtoad and property and pay 30 per centum
of such earnings as rent in the manner follo,ving:

It will pay to the Trustee for the time being under the mortgage of
Lessor to International Trust Company of Boston, Mass., dated January
I, 1892, the sum of $5,62S semi-annually on Tune I and December I, in
each year until the matunty and payment of the bonds secured by said
mortgage. And it guarantees that said 30 per centum shall equal
such payment.

The remainder of said 30 per centum, if any, to be' paid to Lessor
after the expiration of twenty-five years from the commencement of the
term of this lease, but i,t shall not be required to pay such remainder
during the first twenty-five years, but shall retain the same for itself in
consideration that it has agreed to provide $15,000 towards the payment
of the present floating debt of Lessor. And it is further provided that the
30 per cent. of gross earnings to be paid as rental shall not exceed in
any year the sum sufficient to pay interest on bonds, taxes, organization
expenses and 4 per cent, on Lessor's capital stock.· ..

The Lessor will, upon the request of the Lessee, convey the property
to the Lessee, subject to the existing first mortgage for a sum equal to
its present capital stock.

. The Old Colony Railroad Company leased its entire property, includ­
tng all1eases to the Ne,v York, New Haven and Hartford Railroad Com­
pany. See note under No. 39.

45. PROVIDENCE, WARREN AND BRISTOL RAIL­
ROAD COMPANY.

Capital stock, $287,300 Common, and $150.000 Preferred.
Line of road. India Point, R. I., to Bristol, R. I., 13.60

miles; India Point Branch, .75 of a mile. Total, 14.35 miles.
Note.-Interstate Commerce Commission states that this road ,vas

leased January I, 1892, to the Old Colony Railroad Company for 95 years
and 9 months from July It 1891. Rental 5 per cent. on common, and
preferred stock for first ten years, and 6 per cent. thereafter; also interest
and taxes and not exceeding $500 per annum for salaries.

We have been unable to secure a copy of this lease.

46. BOSTON TERlVIINAL COMPANY 3is. Dated, July
29, 1896, payable February I, 1947.

Trustee, Old Colony Trust Company, Boston, Mass.

j\Tote.-Chapter 516, Acts of 1896, Commonwealth of Massachusetts.
Sec. I. Charles F. Choate, William Bliss, William T. Hart, Royal

C. Taft and Charles P. Clark, their associates and successors, are herebv
made a corporation by the name of the Boston Terminal CompanY,
with power to construct and maintain a union passenger station in the
southerly part of the city of Boston, and to prOVide and operat.e adequate
terminal facilities forthe several railroad companieshereinafterauthori.zed
to hold the stock of said Terminal Company

Sec. 2. The capital stock of said corporation shall be $500.000, and
the Boston and Albany Railroad Company. the New Englan~lRai1road
Company, the Boston and Providence Railroad Corporation, the Old
Colony Railroad Company, and the New York, New Haven and Hartford
Railroad Company, being the Lessee of the Old Colony Railroad Company,
may each subscribe for and hold one-fifth portion of the said capital
stock.

Sec. 3. The government and direction of the affairs of said Terminal
Company shall be vested in a board of five trustees, one of whom shall be
appointed by each of said railroad corporations, to hold office at the
pleasure of the corporation by whom he is appointed.
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Sec. 4. Said. Terminal Compa~y,to pr?vid~ means to carry out the
purpos.es of thiS act, may from time to ttme tssue coupon or registered
bonds In su~s of not less than one hundred dollars each, payable at periods
not exceeding 'bne hundred years, bearing interest not exceeding 4
per cent., to such an a~ount as may. b~ necessary and as may be approved
by the Board of Railroad CommissIoners. No honds shall be issued
unless approved by at least three of the Trustees of the corpora­
tion.

Said corporation may mortgage or pledge as security for the payment
of such bonds a part or all of its real estate or other property. In case
any mortgage made to secure bonds issued under the provisions of this
act shall be foreclosed and there shall not be realized a sum sufficient to
pay all tpe then outstandi~gbonds secured by said mortgage, said railroad
companies .shall be hel? hable to .pay any deficiency in such proportion
as may be Just and eqUItable, hav1ng regard to the use which they mayor
their Lessees ma~ h~~e respectively had. of. t~e. mo.rtgaged property,
a~d the supreme J1;1dlclal court shall have Junsdlctlon In equity to deter­
mine such proportions and to compel such payments to be made so that
the full payment of the principal and interest of bonds issued under the
provisions of this act shall not in any event fail. Any such mortgage shall
b~ ~ade to a Trus~ee approved by the Board of Savings Bank Com­
miSSioners, and saVings banks and institutions for savings may invest in
such bonds when so secured.

- Sec. 8. Sai? Terminal Company, upon the completion of said union
passenger statton, shall make reasonable rules and regulations for their
use.

~ec. 9. All said railroad companies, upon the completion of said
statton, shall use the same for all their terminal passenger business in
Boston, and the supreme judicial court or any justice thereof shall have
jurisdiction in equity to enforce this provision.

Sec. 10. Said railroad companies hereby required to use said station
shall pay to the Terminal Company for such use, in monthly payments,
s~ch. a.mou~ts as may be necessary to pay the expenses of its corporate
?dm1nlstratIon and ma~ntenanceand operation of said station, including
Insurance and all repairs, all taxes and assessments, the interest upon
bonds. issued .under this act and a d~vide~d, not to exceed 4 per cent.
upon 1ts capital stock. Each of said railroad companies shall pay for
such use of said station in the proportion in which it has the use thereof
to be fixed by agreement, and in case they fail to agree the Board of
Railroad C?mmissioners shall determine such proportions, and the pay­
ments required to be made by them r~spectively to said Terminal Com­
pany shall be deemed a part of their operating expenses and the supreme

judicial court, or any justice thereof, shall have jurisdiction in equity to
compel suc~ payments to be made, either by mandatory injunction. or
by other swtable process. .

Property mortgaged. The Union Station at Boston, Mass.,"
and the real estate upon which it is located and the terminals
belonging to the Company.

:Oef~ul~. In ?ase default shall be made in the payment of
the pnnclpal or Interest, and such default shall continue for six
months, or in case default ~hall be made in any requirement,
covenant or agreement herein contained, and such default shall
continue for six months, it shall be lawful for the Trustee to
take. possession and operate the property, or sell the same at
publiC auction after three weeks' notice and apply the net pro­
?eeds to the payment of the principal, whether due or not, and
Interest accrued, without discrimination or preference.

:Af~er six months' default in the payment of the interest the
pnnclpal of all the bonds shall, at the election of the Trustee
?ecome immediately due and payable. But a majority i~
Inter~st of the hol~ers of the bonds then outstanding may in­
struct the Trustee In such case, to declare the principal to be
due or to waive the right so to declare, or may annul or reverse
the election of the Trustee in that regard.

It shall be the duty of the Trustee, upon the request of the
holders of not less than one-fourth of the bonds outstanding to
proceed to enforce the rights of the bondholders under th~se
presents either by the exercise of the powers of sale or by suits
in ~q~ity.or. at law, subject to the power hereby declared of a
maJonty In Interest of the holders of the bonds outstanding to
instruct the Trustee to waive any default.

The bonds are coupon and registered.
Principal and interest payable in dollars.
Interest of coupon bonds February I and August I. Regis­

tered bonds February I, May I, August I and November I.


	NYNHH1902p01-600tgb
	NYNHH1902p02-600tgb
	NYNHH1902p03-600tgb
	NYNHH1902p04-600tgb
	NYNHH1902p05-600tgb
	NYNHH1902p06-600tgb

