
ILLINOIS CENTRAL RAILROAD CO.

CAPITAL STOCK, $95,040,000

FUNDFD DEBT.

Miles 01 Road. An'lount Outstandin::. Per Mile of ltoad

{
~~:~f~= Ext. ::: ~ ~g~ }
Sterling 8s, 1951

1. Illinois Oentral Railroad 1st Mortgage....... Gold 4s,1951
Gold 8%s, 1951
Gold Ext. 3Y2S,1951
Past due bonds.

705.50 r
l

S 2,500,000
1,000,000
2,500,000
1,500,000
2,499,000
3,000,000

7,000

]
J

$ lS,4i15

S 13,006,000

·························i·.67··········

1,989.86

2.
3.
4.
6.
6.
7.
8.
9.

10.
11.
12.
13.
14.
16.
18.
17.
18.
19.
20.

Illinois Oentral Railroad, Springfield Div 1st. 3Y2S, 1951
" " " Western I~ine8•.................... 1st. 4s, 1951

Bellevllle & Oarondelet R. R 1st. 6s, 1923
Belleville & Eldorado R. R 1st. 7s, 1910
Oarbondale & Shawneetown R. R 1st. 4s, 1932
st. Louis Southern R. R 1st. 4s, 1931
Illinois Oentral R. R., St. Louts Div ~ 1st. ;~s, ~ 1951

" " "Louisville Div lst. 3%s, 1953
" " "Omaha Div•............................. 1st. 3s, 1951
" " "Litchfield Div lst. 3s, 1951

Ohicago, Madison & Northern R. R 1st. 5s, 1935
Illinois Oentral R. R., Kankakee & South-Western.•........ 1st. 5s, 1921

" " " Purchase Lines 1st. 3%s, 1952
Ohicago, Havana & Western R. R •............................1st. 5s, 1926
Rantoul R. R 1st. 5s, 1927
Ill!p.ois OeHtral Rai"road, Ooll~leralTr,¥st .4s, 195~

. 4s, 1953
" " 3%8,1950

Oairo Bridge .4s, 1950
Road not mortgaged. Gales to Thebes .

Total miles owned•............................................................
Mlles of Road mortgaged by Subsidiary Oompanies and the Yazoo

&; Mississippi Valley R. R. 00. to secure bonds issued by the
Illinois Oentral R. R. 00. See Nos. 21, 22, 3, 10,9,30,36 and 39 below..

Total miles upon which Illinois OentralR. R. bonds are secured by
direct mortgage or the entire issue of first mortgage bonds .

~ 1st
~2d

~ 1st
~2d

111.47
*

17.30
50.20
16.25
29.00

126.29
112.7!l
+
t

97.59
225.11
181.26
272.17
356.37
131.62

74.43

2,149.10

4,188.96

S 2,000,000
5,425,000
~ 470,000
~ 71,000

~ 241,000
\\ 538,000
8,377,000
4,998,275

21,788,000
5,000,000
3,148,000

"968,000
12,162,000

"
,I

15,000,000
25,000,000

5,266,000
H,OOO,OOO

S 126,4518,275

17,942
24,889
27,168

1,414
14,831
18,552
55,954
:17,953
37,487
:~2,257

19,413
7,375

19,350
18,994
13,435

$ 30,553

* These bonds are secured by a mortgage executed by the Dubuque & Sioux Oity R. R. 00. on 217.97 miles of its rallroad as shown on 11lap.+These bonds are secured by a mortgage executed by the Ohicago, st. Louis & New Orleans R. R. 00., on 574.07 miles of its railroad as shown
on map. .

t These bonds are secured by a mortgage executed by the Dubuque &; Sioux Oity R. R. 00. on 133.38 miles of its railroad as sho\\Tn on map.
~ The Belleville &; Oarondalet R.R., Belleville &; Eldorado R. R., Oarbondale &; Sha,vneetown R. R. and the st. Louis Southern R. R. bonds are

not considered by the Illinois Oentral R. R. 00., in their report, as assumed obligations, the interest is only considered as a charge. The properties
eovered by these bonds were conveyed to the Illinois Oentral R. R. by the st. Louis, Alton & Terre Haute R. R. 00., successor Oompany, subject to
said bonds. The Illinois Oentral R. R.Oo., st. Louis Division Bonds are a second Hen on Eatd properties as shown on map.

II $4,870,000 Ohicago, Madison &; Northern R. R.1st. 5s, 1935, total issue; $2,500,000 Ohicago, Havanna & Western R. R. 1st. 5s, 1926, total issue;·
and $ 1,000,000 Rantoul R. R. 1st. 5s, 1927, total issue; are owned by the Illinois Oentral R. H. 00. and pledged as part security fOl' its Oollateral Trust
4% bonds, 1952 No. 17. Subsequently the Illinois Oentral R. R. purchased the properties from said three Oompanies.

LEASED AND CONTROLLED LINES OPERATED.

Miles of
Road

Bonds Held by
the Public

Bonds Owned by the
Ill. Central R. R. Co. and

pledJ:ed under its
Morta-ages

i
I

Per Mile Stocks Held by
of Road the Public

Stocks Owned by the
Ill. Central R. R. Co.

Per Mile
of Roatl

Dubuque & Sioux Oity R. R. Co .
21. Oherokee &; Dakota R. R 1st. 5s, 1935
22. Oedar Rapids &; Ohicago R. R 1st. 5s, 1935
23. Iowa Falls &; Sioux Oity R. R 1st. 7s, 1917

3. Mortgage securing Ill. Oentral Western Lines .
10. Mortgage securing Ill. Oentral Omaha Dhy

• Bonds .
24. Road owned not mortgaged .

155.58
41.85

184.26
217.97
133.38

26.52

759.56

::::::: :~: ~,~~~:~~6~:::::::::: ~. ~..~.~~:~~~ $ ~HU 1
:::::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::: :::::::::: :::::::: ::::IJ

$ 1,290,(,00 S 10,4H:-J,900 $ 15,436

$ 7,778$ 10,000,000

.~~ '::::~':"" .j ~i'~i~Ulr"""" :::::::::::>: ~,~~~~~~<:::::::::::: {~~:~~:~:: 1
100.00 3,500,000 .. . .. . . . . . . .. 35,000 \.

. '. . . . . . . . . . . . . . . . . . 3,000,000 J

.....~~:::: ::: ::::::::::::::::~::::::::::: ::::::: ::: ::::::::::::::::::::::::::: ::: ::::::::::::
--·-------1------------1-----.

1,285.71

Ohi~ago, S~. L~¥1s & ~~w Orle~ns R.,!t. 00 '.' ..
..................... l\tltg. 6s, 1907
. ~ Mtg. ~%s, ~ 1951
Memphis Div 4s, 1951
Bridge 5s, 1950
Bonds pa.st due ..
Oecilia Branch of L. & N. R. R.
Mort~agesecuring Ill.Oentral

l ..ouisville DhT

• Bonds .

26.
28.
27.
28.
29.

46.
9.

30. Oanton, Aberdeen & Nashville R. R lst. 5s, 1952
31. Blue Island R. R !ls, 1912
32. Oanton, Aberdeen &; Nashvllle R. R. in Alabanla .
33. Illinois &; Indiana R. R .
34. Peoria, Decatur &; Mattoon R. R ..
36. South Ohicago R. R 1st. 58, 1922

Total leased and controlled lines .
Add. mileage Ill. Oent. R. R. as above .

•, trackage L. &: N. R.R. Princeton to Gracey .
" " P. & U. R. R. Pekin to Peoria .

O. & E. Ill. R. R. Olive Br. to Thebes ..

Total operated as per report June 80, 190·1 .

87.89
3.96
7.84

88.51
106.52

4.76

2,344.75
1,989.86

20.56
9.21
9.84

4,873.72

...... S 1,750,000 S 19,911 I. S 1,517,900

:::::::::::;: ::IiIJ::::::::::: ~ ~ ~i~i~i~i~ ~:: ~i~ ~: ~: ~. ::::::: ~: ~:.:.' :. :: :::;IJ::: I:::.::~: ~~~;o;~~;::::: :::::::::::::: :::iE:::::::::::
I

$ 17,270
6,313

565
42,246
'4,202

* In addition the Ill1nois Oentral R. R. (lo. holds $460,500 in its 'l't't~a-nll·Y.

EARNINGS. EQUIPMENT.

I----------------~----------------- _
Miles Operated 1900

3,9D5.86
1901

4,265.60
1902

4,283.90
1903

4,301.10
1904

4,373.72
1900 1901 1902 1903 1904

3,734
33.77

1,085
787

58,576
1,446

3,578
32.87

1,003
753

51,911
645

3,448
30.86

947
726

42,419
469

3,294
29.43

891
725

38,498
462

CAPITALIZATION.

A \"Pj u,g'(' 'f1nwtio:l Power per li~ngine in Tons.. 3,216
A \'t~rn~t' Frf>lgh t ( ttr Cupneity in rl~ons......... 27.70

LO(·onlothre.;....................................... 813
Pa)s~ngt'r('un;.................................... 696
Fl'dght ( tlr:-; : 32,9

4
6
4

9
1"\\ro.-k (J:'ll·S ..................•.......•..•.......•...

1900
I

1901 1902 1903 1904
-----------

Ua.piinl Stock........ $ 70,000,000 $ 76.000,000 S 89,200,000 S105,040,000 $105,040,000
Il"unded Debt ........ 120.873,925 128,797,925 129,195,925 129,203,525 141,872,275

$190,873,925 $204,797,925 $ 218,395,925 $ 234,243,525 $246,412,275$ 47,579

S 46,831,136
2,716,549

$ 49,547,685

$ 32,793,251
1,942,432
3,481,825
2,415,080

Def. 87,135

136,306
2,579,329

536,619

$ 43,797,706
5,749,979

6% 5,702,400

$ 45,740

S 45,186,077
3,461,148

$ 48,647,225

S 29,835,883
1,862,072
8,049,740
2,416,658

96,366
507,525

....... i'49:59'S ..
4,881,253

100,000

$ 42,899,085
5.748,140

6% 5,702,400

$ 43,960

$ 40,821,030
3,551,806

S 44.872,836

$ 26,248,123
1,766,217
8,065,865
2,413,251

505,161
507,525

• •••• 0 •• '76:782"
4,840,172

654,330

S 89,576,876
4,795,960

6% 4,752,000

$ 42,259

$ 86,900,460
2,505,182

$ 39,405,642

$ 24,251,677
1,590,115
2,980,925
2,421,090

533,918
507,525

7,500
145,288

2,895,400
250,000

$ 35,583,383
8,822,259

6% 8,780,000

$ 40,601Surplus .

Gross Transportation Earnings......... $ 32,611,967
Other Incollle 2,441,811

I-~-----I-------I-------I-------·I-------I

Total.. .. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 35,058,7781-------1-------1-------1-------1-------.
Operating Expenses...................... $ 21,877,615
Taxes 0......................... 1,491,78(;
Interest on Funded Debt & Sink. Fund 2,825,925
Rentals o. st. L. &; N. O. R. R............ 2,421,090

" Dub. & Sioux Oity R. H. . . . . . . . . 627,568
" st. Louis Division............... 507,525
" Litchfield Division... . . . . . . . . . . . 45,000

Bet~erm~~~~~~~~"~.i~~:::::::::::::::::: 2',4'i6:67'4"
Miscellaneous•........ " . . . . . . . . . . . . . . . . . .. . .1---------1-------1-------1-------1-------.
Total Expenses............................ $ 31,713,177
Net Income................................ 3,340,601
Dividend 5%%3,300,000

YAZOO AND MISSISSIPPI VALLEY RAILROAD COMPANY

Miles of
Road.

Held by
the

Public

Held by the
Union Trust
Co., Trustee

*

Held by the
Trustee of Ill.

Cent. R. R.
Col. Tr. 4s, 1953

No. 18

Held by the
Trustee of Ill.

Cent. R. R.
Col. Tr.4s, 1952

No. 17

Held in the
Illinois Cent. R. R.

Co.'s Treasul'Y

Per
Mile of
Road

Capital Stock
Per

Mile of
Road

36.
37.
38
39.
40.
41.

42.
43.

Yazoo & Mississippi Valley R. R •.............................. lst. 5s, 1952
Louisville, New Orleans &; '.rexas Ry lst. fis, 1934

" "" "" llle. 68, 1934
" 1st. 4s, 1934
" 2d 1nee 5s, 1934

Yazoo & Mississippi Valley Mortgage to seeun~.

Ill. Oentral R. H , 4s, 1953
. Illlp. 4s, 1934
Road owned not mortgaged .

1st ~~~'88 ""* -' .... .. . $ 2,800,000 . . . . $ 19,940}
. .. '96:000" $' 9,904:0{10······ .

..2d' ·79S·.00·· 16,832,000 :::::::::::::::::::::::: :::::::::::::::::::::::: .. '2i:09'S

::~:: :::::::::: ::::.::;:::: :::::.:::::.:.:'::1::::::: 9:'l:04;0:~0:::::: :::.:: :.::::;:;: ;i;;;;;;. :::::~: ~'~~~:6~7:::::: :: :~;;:;; ..

$ 6,168,400 $ 5,307

* All the bonds issued under this nl0rt~ageare held by the Union Trust Co., N. Y. rrrnstee under an indenture dated August 25th, 1886,
as security for the bonds issued under the mortgages Nos. 89 and 40.



$6,003,000

its property and sublet the property of the Belleville & Eldorado R. R. Co.
to the Illinois Central R. R. Co. for 99 years. By a deed dated September
10, 1897, the Belleville & Eldorado R. R. Co. conveyed its property to the
St. Louis, Alton & Terre Haute R. R. Co. The said 1"'erre Haute Company
assuming the payment of the bonds issued under this mortgage. By the
terms of the Illinois Central R. R. St. Louis Division Mortgage Bonds are
reserved under that mortgage to retire these bonds at maturity. By deed
dated July I, 1903, the St. Louis, Alton & Terre Haute R. R. Co. con­
veyed its property to the Illinois Central R. R. Co. subject to the various
mortgages.

2,°4°,000

356,900

6,500,000

$2,603,100

$988,000
220,000
485,000
55°,000
250 ,000

1,000,000
2,500,000

8. Illinois Central R. R. St. Louis Division and Terminal First
Mortgage 3s and 30s.

Payable July I, 1951.
Secured by an indenture of n10rtgage dated January I, 1896,

between the Illinois Central R. R. Co., the United States Trust
Co. of New York, Trustee, and the St. Louis, Alton & Terre
Haute R. R. Co. and the Belleville & Southern Illinois R. R. Co.
and by a supplemental mortgage, dated September IS, 1897, be­
tween the St. I-Jouis, Alton & Terre Haute R. R., the Illinois Cen­
tral R. R., the United States Trust Co., Trustee, and John
A. Stewart.

rrh~ bonds are $1,000 and $500 each, coupon, principal alone or
both principal and interest may be registered. Interest January
I and July 1. Principal and interest payable in gold \vithout de­
duction from any "United States, State, lVlunicipal or other taxes.

Authorized issue, $15,000,000. for the follovving purposes:
To acquire the stock of the St. Louis,

Alton & Terre Haute R. R .
'fo acquire the stock of the Belleville &

Southern Illinois R. R .
For the use of the Illinois Central R. R .
For the retirelnent of the following bonds:

Belleville & South. Illinois 1st IVltg-.
Belleville & Eldorado 1st 1\1tg .
Belleville & Carondelet 1st IVItg .
St. I..ouis Southern 1st 1\1tg .
Carbondale & Sha\vneetown 1st IVltg.
Chi., St. Louis & Paducah 1st Mtg...
St. L., Alton & 1"'erre Haute 1st l\1tg.

7. St. Louis Southern R. R. First Mortgage 4s. Dated Septe111­
ber I, 1886, payable September I, 1931.

Trustee, lVlercantile 1·rust Co., N,ew York.
The bonds are $1,000 each, conpon; principal may be regis­

tered.
Interest March I and September 1.
Principal and interest payable in gold, fr·ee fron1 all United

States taJtes. .
Authorized issue, $55°,000.
Property l\10rtgaged. From Pinckneyville to a connection with

the Carbondale & Shawneetown "R. R. near Carbondale (about 29
miles), including all lands, buildings, appurtenances, rolling stock
and franchises now owned or hereafter acquired and all incolnes;
also the leasehold estate in the Carbondale & Shawneetown R.R.

D'efault. After ninety days' default in the payment of interest
or in the perforn1ance of any covenant herein the Trustee may
take possession of the property and apply the revenues to the pay­
m:ent of interest. After like default or after ninety days' default
in principal the Trustee may, and upon request of one-third in
interest shall, sell the property at public auction after at least
four weeks' notice and apply the proceeds to the paylnent of prin­
cipal and interest pro rata; or upon like request the r-rrustee shall
institute legal proceedings for the foreclosure of this mortgage.
After ninety days' default in interest the principal shall, at the
election of the Trustee, becolne due, but a majority in interest
lnay instruct the 1'rustee so to declare or to waive such right.

NOTE.-By an indenture dated Decen1ber I, 1886, this Company leased
its property to the St. Louis, Alton & Terre Haute R. R. Co. By an in­
denture dated October I, 1895, the St. Louis, Alton & Terre Haute R. R.
Co. leased its property: and sublet the property of the Carbondale & Shaw­
neetown R. R. Co. to the Illinois Central R. R. Co. for 99 years. By a
deed dated September 10, 1897, the Carbondale & Shawneetown R. R. Co.
conveyed its property to the St. Louis, Alton & Terre Haute R. R. Co. The
said Tfrre Haute Company assuming the payn1ent of the bonds issued under
this mortgage. By the terms of the Illinois Central R. R. St. Louis Division
l\lortgage, bonds are reserved under that mortgage to retire these bonds at
maturity. By deed dated July 1, 1903, the St. Louis, Alton & Terre Haute
R. R. Co. conveyed its property to the Illinois Central R. R. Co. subject
to the various n10rtgages.

6. Carbondale & Shawneetown R. R. First Mortgage 4s. Dated
Mar~h 1, 1887, payable l\1arch 1, 1932.

Trustee, Mercantile 1~rust Co., N ew York.
The bonds are $1,000 each, coupon; principallnay be registered.
Interest March I and September I.
Principal and interest payable in gold. Free from all United

States taxes.
Authorized issue, $25°,000.
Property Mortgaged. Froln Carbondale to Marion, Ill., (16.25

miles), together \vith lands, buHdings, appurtenances, rolling
stock and franchises now owned or hereafter acquired; also all
incomes; also all right, title and interest in the lease of the prop­
erty to the St. Louis Southern R. R. Co.

Default. .l~fter ninety days' default in the payment of interest
or in the perforn1:ance of any covenant herein, the Trustee may
take possession of the property and apply the revenues to the pay­
ll1ent of interest. After like default, or after ninety days' default
in principal, the 1"'rustee may, and upon request of one-third in
interest shall, sell the property at public auction after at least four
\veeks' notice and apply the proceeds to the payment of principal
and interest ratably; or the Trustee shall institute legal proceed­
ings for the foreclosure of this lTIOrtgage. ...t\fter ninety days' de­
fault in interest, the principal shall, at the option of the Trustee,
become due, but a majority in interest may instruct the Trustee to
\vaive such right.

NOTE.-By an indenture dated December I, 1886, this Con1pany leased
its property to the St. Louis, Alton & 'Terre Haute R. R. Co. By an inden­
ture dated October I, 1895~ the St. Louis, Alton & Terre Haute R. R. Co.
leased its property and sublet the property of the Carbondale & Shawnee­
town R. R. Co. to the Illinois Central R. R. Co. for 99 years. By a deed
dated September 10, 1897, the Carbondale & Shawneetown R. R. Co. con­
veyed its property to the St. Louis, Alton & Terre Haute R. R. Co. The
said Terre Hallte Con1pany assuming the payment of the bonds issued
under this mortgage. By the terms of the Illinois Central R. R., St. Louis
Division Mortgage Bonds are reserved under that mortgage to retire these
bonds at maturity. By deed dated July I, 1903, the St. Louis, Alton &
Terre Haute R. R. Co. conveyed its property to the Illinois Central
R. R. Co., subj ect to the various n10rtgages.

4. Belleville and Carondelet R. R. First Mortgage 6s.
(Corporation of the State of Illinois).
Dated June I, 1883, payable Jun,e I, 1923.
l'rustees, Robert Fulton Cutting and M. Bayard Brown.
The bonds are $1,000 each, coupon; principal may be regis-

tered.
Interest June 1 and December I.
Principal and interest payable in gold.
Authorized issue, $5°0,000.
Property 11ortgaged. :Frorn its intersection with the Belle­

ville and Southern Illinois R. R. in Belleville to a point on the
l\lississippi river opposite South St. Louis (17.3° miles), includ­
ing all lands, buildings, appurtenanoes, rolling stock, and fran­
chises now o\vned or hereafter acquired and all incomes.

Default. After three months' default in the payn1ent of inter­
est or principal or after six months' default in the performance of
any requirement herein the Trustee may take possession of the
property, applying the revenues, first, to the payment of interest
ratable to the person holding the coupons, and second, to the pay­
Inent of the principal. After like default the Trustee may sell the
property at public auction after at least six weeks' notice and apply
the proceeds to the payment of principal and interest ratable.
After three months' default in the interest the principal shall, at
the election of the Trustee, become due, but a majority in interest
n1ay instruct the rrrustee so to declare or to waive such right.
The Trustees shall exercise the powers granted herein upon re­
quest of holders of two hundred bonds, but a majority in inteerst
shall control all proceedings.

NOTE.-By an indenture dated June I, 1883, this Company leased. its
property to the St. Louis, Alton & 1'erre Haute R. R. Co., Lessee agreeIng
to pay as rental the interest upon these bonds and endorse the bonds to
that effect. By an indenture dated October I, 1895, the S1. Louis, Alton
& Terre Haute R. R. Co. leased its property and sublet the property of the
Belleville & Carondelet R. R. Co. to the Illinois Central R. R. Co. for 99
years. By a deed dated September 10, 1897, the Belleville and Carondelet
R. R. Co. conveyed its property to the St. Louis, Alton & Terre Haute
R. R. Co., the said Terre Haute Company assuming the payment of the
bonds issued under this mortgage. By the terms of the Illinois Central
R. R., St. Louis Division Mortgage Bonds are reserved under that mort­
gage to retire these bonds at maturity. By deed dated July I, 1903, the
S1. Louis, Alton & 1'erre Haute R. R. Co. conveyed its property to the
Illinois Central R. R. Co. subject to the various mortgages.

5. Belleville and Eldorado R. R. First Mortgage 7s. Dated July
I, 1880, payable July I, 1910.

Trustees, 1'homas Denny and William Bayard Cutting.
The bonds are $1,000 each, coupon; principal may be regis-

tered.
Interest January 1 and July I.
Principal and interest payable in lawful n10ney.
Authorized issue, $220,000.
Property lVlortg·aged. From Du Quoin to Eldorado, Ill., (SO.20

ll1iles), together with all lands, buildings, appurtenances, rolling
stock~ franchises and inCOll1es now owned or hereafter acquired.

Default. In case of default in the payment of the interest ur
principal for three n10nths, or in the perforn1ance of some other
requirement hereof for six n10nths, the Trustees may take posses­
sion and apply the net income, first, to the payment of the inter­
est, ratable to those holding the coupons, and second, to the pay­
Inent of principal, or, after like default, the 1'rustees may sell the
property after six "veeks' notice. After three months' default in
interest the principal shall, at the election of the Trustees, become
due, but a tnajority in intere~t may instruct the Trustees so to
declare or to waive such right. f\fter default as above the Trus­
tees sha.ll, upon request of holders of not less than 50 bonds, pro­
ceed to enforce the rights herein as they shall deem expedient, but
a majority in interest n1ay instruct the Trustees in all matters.

NOTE.-By an indenture dated July I, 1880, this company leased its
property to the St. Louis. Alton & Terre Haute R. R. Co. By an indenture
dated October I, 1895, the St. Louis, Alton & Terre Haute R. R. Co. leased

for use upon said railway, shall be conveyed by mortgage to the
Trustee hereunder free from all prior liens other than the mort­
gage securing- the said First Mortgage 7s. 1917, as further secur­
ity for the payment of all bonds issued or that may b~ iss':led ~Y
the Illinois Central R. R. Co., as contemplated or provlded In thIS
indenture and provided also that all outstanding First Mortgage
7s. 1917, shall be delivered to the Trustee hereunder to be can..
c.eled, on compliance with these conditions the said additional
bonds may be issued.

It is also agreed that this indenture and the property hereby
mortgaged are to stand as security for the payment of additional
bonds of the Illinois Central R. R. Co., numbered from 8126 to
10,000, amounting to $1,87S,000, if at any tim,e hereafter the
issue of such additional bonds shall be deemed necessary for the
purpose mentioned in the preceding article provided that the
Corporation then owning the railroad now belonging to the Cedar
Falls & 1\1innesota R. R. Co., extending from Cedar Falls to the
South line of the State of 1\1innesota, shall convey the same with

: all its appurtenances by a mortgage to the Trustee hereunder free
from all prior liens, as a further security for the payn1ent of tEe
bonds issued or that may be issued by the Illinois Central R. R.
Co., as contemplated in this indenture, on compliance with this
condition the said additional bonds may be issued. In case of the
issue of additional bonds by the Illinois Central R. R. Co. pursu­
ant to the provisions of the t\VO preceding articles, it is under­
stood and agreed that all bonds so issued are to be equally secured
by any future mortgage \vhich may be n1ade in cOInpliance with
the provisions of this indenture.

NOTE.-By ,l,n indenture dated August 26, 1896, the Dubuque & Sioux
City R. R. Co., successor of the Cedar Falls & Minnesota R. R. Co., con­
veyed the above described property to the T'rustee hereunder and the said
$1,875~ooo bonds were issued.

Default. In case default be Inade in the payment of the prin­
cipal or interest of any of the bonds secured hereby or in case
default be 111ade in the performance or observance of any of the
requirenlents of this indenture and s11ch default shall continue for
four months, then upon the request of the holders of one-fourth in
amount of the bonds outstanding it shall be lawful for the Trustee
to take possession, and operate the property or sell the same at
public auction after six weeks' notice and apply the net proceeds
to the payment first of the interest due and next to the payment
of the principal, such payment to be made ratably, or the Trustee
may take appropriate legal proceedings to foreclose the mortgage
and should the Trustee resort to such judicial proceeding, it shall
be lawful for them to declare the principal of all the bonds out­
standing due and payable, and the Dubuque & Sioux City R. R.
Co. agrees that it \vill thereupon pay the whole anlount of such
principal and the interest then accrued.

3. Illinois Central R. R. Western Line First Mortgage 4s.
These bonds are a direct obligation of the Illinois Central R.

R. Co., secured by a lnortgage executed by the Dubuque & Sioux
City R. R. Co.

Dated February 1st, 1895. Bonds payable August 1, 1951.
rrrustee, United States Trust Co. of New York.
rrhe bonds are $1,000 each, coupon; principal may be regis­

tered, or by the surrender of all coupons both princinal and inter­
est may be registered.

Interest February 1 and August I.
Principal and interest payable in gold.
Authorized issue, $10,000,000.

NOTE.-Issued and outstanding June 30, 1904, $5,425,000. Issued fer
the following purposes :.$3,550,000 in exchange for $3,()()(l,OOO Dubuque &
Sioux City R. R. First Mortgage 5s 1938, secured on the line from Dubuque
to Iowa Falls, and $1,875,000 issued for the acquisition of the Cedar Falls
& Minnesota R. R. extending from Cedar Falls to the South line of the
State of Minnesota.

Property Mortgaged. For the purpose of securing the $3,550,­
000 Illinois Central R. R. Co. bonds first issued, the Dubuque &
Sioux City R. R. Co. conveys to the Trustee hereunder, the road
extending from. Dubuque to Io\va Falls, together with the road­
bed, depots and other buildings now owned or hereafter acquired
or provided for use upon the railroad described.

It is further understood and agreed that this indenture, and
the property mortgaged are to stand as security for the payn1ent
of additional bonds of the Illinois Central R. R. Co., numbered
fronl 35S1 to 8125, amounting to $4,575,000 if at any time here­
after the issue of such additional bonds shall be deemed neces­
sary to aid in refunding or securing the means to pay th~ indebt­
edness of the Dubuque & Sioux City R. R. Co., or to improve,
,extend or develop its railroad, provided the property covered by
the Iowa Falls & Sioux City R. R. Co., First Mortgage 1s., 1917,
to wit: that part of the main line ext.ending from Iowa Falls to
~Sioux City, together with the franchise appertaining thereto and
the equipment then owned or which may be thereafter ac.quired

2. Illinois Central R. R. Springfield Division First Mortgage
30s., secured by a joint indenture made by the Illinois Central
R. R. and the Chicago and Springfield R. R. Co. Dated Septem­
ber 23, 1897, payable January I, 19S I .

NOTE.-The Chicago & Springfield R. R. Co. conveyed its property
by deed dated October IS, 1902, to the Illinois Central R. R. Co.

T'rustee, -United States rrrnst ('0. of Ne\v ·y"'ork.
The bonds are $1,000 each, coupcn; principal alone, or both

principal and interest I11a'y be registered.
Interest January I and July I.
Principal and interest payable in gold, without deduction for

United States, State, l\!lunicipal or other taxes.
i\uthorized issue, $2,000,000.
Property Mortgaged. All the property and franchises ?f the

Chicago & Springfield R. R., including the road from Gtln-:an,
111., to Springfield (I I 1.47 miles), and all branches, lands, buIld­
ings, appurtenances, rolling stock and incomes. And the Illinois
Central R. R. Co. conveys all its interest and rights in said road
under lease dated Decetnber I, 1877, and any extensions thereof,
and this indenture shall be paran10unt to said lease.

Default. In case of default in the payment of principal or
interest or in the performance of any covenant herein and a con­
tinuance for sixty days after notice from the Trustee or fro1l1
holders of 5 per cent. of the bonds outstanding, th,e Trustee may
take possession of the property and apply the revenues to the pay­
ment of first, the interest (with interest thereon), and second, the
principal; or the 1~rustee nlay institute legal proceedings for the
foreClosure of this mortgage. After six months' default in inter­
est the Trustee shall, upon request of a lnajority in interest, de­
clare the principal due. In case of default in interest or principal
or in the performance of any covenant herein and a continuance
for six months after notice froll1 the rrrustee or from holders of
5 per cent. of the bonds, the Trustee nlay sell the property at pub­
lic auction after at least four weeks' notice and apply the pro­
ceeds to the payment of interest (with interest thereon) and
principal ratably. The 1'rustee shall exercise the powers grant~d

herein upon request of 25 per cent. in interest; 75 per cent. in
interest may control all actions of the 1"'rustee. Coupons when
paid shall be cancelled.

1. Illinois Central R. R.
(Corporation of the Sta te of Illinois).
Sterling 4S. Dated April 1, 1875, payable April I, 1951 ; inter­

est April and October, £200 each.
Sterling ss. Dated February 16, 1876, payable December I,

19°5; interest June and December, £200 each.
Sterling 3s. Dated August 31 , 1895, payable March I, 1951 ;

interest March and September, £200 each.
Gold 4S. Dated January 1, 1886, payable January I, 1951;

interest January and July, $1,000 each.
Gold 3.~s. Dated January 1, 1886, payable January 1, 1951 ;

interest January and July, $1,000 each. .
Gold 3'%s. Dated March 30, 1903, payable Aprtl I, 1951; in­

terest April and October, £200 each.
All equally secured by mortgage dated August 10, 1874, to se­

cure $15,000,000, and by an instrument of further assurance,
dated January 16, 18g6, the lien of the above various issues to a
total amount of $13,442,000 was confirmed.

Trustee, United States Trust Co. of New York.
All sterling bonds are payable, principal and interest, in Lon­

don. The sterling 4S. are coupon bonds; the sterling 5s. of 1903
are coupon, and have a sinking fund of £20,000 per annum,
£10,000 to be drawn by lot and paid in October at Dar and inter­
est, and on the 1st of April it will purchase by tender £10,000 at
not exceeding par and int.erest. The sterling 5s. of 19°5 are ill
coupon form; the sterling 3s., gold 4S. and gold 30s. are in cou­
pon and registered form.

Property Mortgaged. From Dunleith (East Dubuque) to
Cairo and " its branch, so called, ,vhere it con1mences in Chicago,"
to Centralia (in all 705.50 miles), together \vith all lands, build­
ing's, appurtenances and franchises.

Default. After six months default in the payn1ent of interest
or principal, or in the perform:ance of any covenant herein, the
Trustee shall, upon request of holders of one thousand of the
bonds secured hereby, take possession of the property, and Inay
sell the same at public auction after at least three months' notice;
or the Trustee may proceed by suits at law or in equity.

1"'he Company agrees to pay any taxes \vhich may at any tin1e
be imposed by the United States upon the bonds secured hereby.

3



$ 15,000,000

Property T\Iortgaged. The property of the St. Louis, Alton ,Qi.

Terre Haute R. R. being the road from East St. Louis, including
the tertTIinals at that point, to Eldorado; from Belleville to a
point on the Mississippi river opposite South St. Louis, and from
Pinckneyville to Brooklyn, with a branch to Murphysboro, total,
239.04 nliles, all in Illinois; together with all its branches, lands,
buildings, appurtenances, rolling stock and franchises now owned
or hereafter acquired by the St. Louis, Alton & Terre Haute R. R.
for use on or in connection with said line of road and all incomes.
_A.nd the Illinois Central R. R. conveys its leasehold interest in the
St. Louis, Alton & Terre Haute R. R., also all interest and prop­
erty hereafter acquired with the proceeds of these bonds; also all
stocks, bonds and other property \vhich the Illinois Central R. R.
lTIay in its discretion assign to the Trustee.

NOTE.-The above nlentioned corporations, viz:
Belleville & Southern Illinois R. R. Co.,
Belleville & Eldorado R. R. Co.,
Belleville & Carondelet R. R. Co.,
St. Louis Southern R. R. Co.,
Carbondale & Sha\vneetown R. R. Co.,
Chicago, St. Louis & Paducah Ry. Co.,

conveyed to the St. Louis, Alton & Terre Haute R. R. Co. by deeds dated
September 10, 1897, their respective properties, subject to the mortgages
at the time outstanding, which the said Terre Haute Company assumed.

By deed dated July 1, 1903, the St. Louis, Alton & Terre Haute R. R.
Co., conveyed its property to the Illinois Central R. R. Co.

On June 30, 1904, the following underlying bonds \vere outstanding, viz:
Belleville & Eldorado R. R. . . . . . . . . . . . . . . . . . . . .. $71,000
Belleville & Carondelet R. R................... 470,000
St. Louis Southern R. R..................... 538,000
Carbondale & Shawneetown R. R.............. 241,000

In the annual report of the Illinois Central R. R. Co. for the year
ending June 30, 1904, the principal of these underlying bonds is not con­
sidered as part of its Funded Debt, but the interest is included in the
charge of interest on Funded Debt.

Default. In case of default in the payment of the interest or
principal, or if default be lTIade in the performance of any re­
quirenlent herein and continue for sixty days after notice to the
Illinois Central Co., from the Trustee or from holders of five per
cent. of the bonds, the 'rrustee may take possession of the prop­
erty and apply the revenues, in case the principal be not due, to
the payment of interest \vith interest thereon, in case the principal
be due, first, to the payn1ent of interest with interest thereon, and
next, to the payment of the principal. After six months' default
in the interest the Trustee shall upon request of a lTI,ajority in
interest, declare the principal due. After six months' default in
the payment of the interest or in the performance of any covenant
herein~ or in the payITIent of principal the Trustee may sell the
property at public auc.tion after at least four weeks' notice and
apply the proceeds to the payrnent of principal and interest pro
rata; or the Trustee nlay institute legal proceedings for the fore­
closure of the tTIortgage. 'fhe Trustee shall exercise the powers
granted herein upon request of 25 per cent. in interest, but 75 per
cent. in interest shall control the rrrustee in all proceedings.

9. Illinois Central R. R. Louisville Division Terminal First
Mortgage 3}'2s. Secured by a joint indenture and purchase tTIoney
lTIOrtgage n1ade by the Chicago~ St. Louis and New Orleans R. R.
Co. and the Illinois Central R. R. Co. Dated SeptelTIber IS, 1897,
and a Supplemental IVlortgage dated June 28, 1898, payable July
I, 1953.

Trustee, United States rrrust Co. of New York.
The bonds are $1,000 and $500 each, coupon, principal alone or

both principal and interest nlay be registered. Interest January I

and July 1. Principal and interest payable in gold without de­
duction for any United States, State, l\1unicipal or other taxes.

Authorized issue~ $25,000,000, for the following purposes:

For the payment of the Chesapeake, Ohio and South­
\vestern 1st Intg. bonds and unpaid coupons and
receiver's certificates and Paducah and Elizabeth
town 1st n1tg. bonds $8,500,000

:F'or the payment of the outstanding Illinois Central
'T,vo-tens of 1904. . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,800,000

For the payment of claims, liens and indebtedness
other than above and to reinlburse the Illinois
Central Co. for anlounts expended in the reorgani­
zation of the properties 1110rtgaged, any balance to
be expended in repairs and bettern1ents ..... · .. 3,588,000

For the acquisition of the Cecilia Branch free froll1
lien of the I..ouisville and Nashville, Cecilia
}~ranch tTIortgag-e) or for the construction of a
similar line 1,112,000

fi"or additions and extensions. . . . . . . . . . . . . . . . . . . . .. 5,000,000

Property Mortgaged, June 30, 1904. lVlemphis, Tenn., to
Hodgenville, Ky., 363.83 miles; Horse Branch to Owensboro,
Ky., 42.16 miles; Evansville to Princeton, Ky., 99.84 miles;
Gracey to Hopkinsville, l{y., 10.06 miles; l\10rganfield to Union­
to\vn, ~Ky., 6.43 tTIiles; De !(oven to Ohio I{iver, Ky., 1.46 miles;
Blackford to Dixon, Ky., 18.40 miles; East Cairo to Paducah,
Ky., 31.89 miles. Total, 619.55 n1iles. Also the elevated road in
the city of L.ouisville, passing along the river front from Preston
Street to Fourteenth St., and Ternlinals and tern1inal properties
and lands in the city of Louisville, Owensboro, Paducah and
Evansville, Ky., and Memphis, Tenn., together with all lands,
buildings, appurtenances, rolling stock, franchises and leases now
o\vned or hereafter acquired and all incomes. And the Illinois
Central Co. conveys to the rrrustee all its leasehold interest in
the property descrIbed.

Default. In case default be made in the payment of interest or
principal or after sixty days' default in the performance of any
covenant herein after notice from the Trustee or from holders
of five per cent. of these bonds, the Trustee may take possession
of the property and apply the income, first to the paylnent of
accrued interest, with interest thereon, and next to the payment
of principal. After like default the Trustee may institute pro­
ceedings for the enforcement of any legal renledy. After six
months' default in the payment of interest the principal shall,
upon request of a majority in interest, become due. After six
Inonths' default in interest or principal or in the performance of

1 () be delivered to the Company for the
payment of all other bonds of the above
companies and for extensions and im-
provements to the property . 3,500,000

any covenant herein, the Trustee may sell the property at public
auction after at least four weeks' notice and apply the proceeds to
the payment of interest, with interest thereon, and principal, rat­
ably. The Trustee shall exercise the powers granted herein upon
request of one-fourth in interest, but 75 per cent. of the holders
Inay direct all proceedings. It is agreed that coupons, when
paid, shall be cancelled.

10. Illinois Central R. R. Omaha Division First 3s. Dated July
20, 1900, payable August I, 1951.

The bonds are issued by the Illinois Central R. R. Co. and are
secured by a mortgage executed by the Dubuque & Sioux City
R. R. Co.

Trustee, United States Trust Co. of New York.
1"he bonds are $1,000 each, coupon and registered. Coupon

bonds lTIay be registered as to principal, or exchanged for a regis­
tered bond.

Interest on all bonds February I and August I.

Principal and interest payable in gold, without deduction for
any taxes which the Company may be required to retain therefrom
under any present or future law of the lJnited States, or any
State, County or 11unicipality.

Authorized issue, $5,000,000.
Property lVlortgaged. The railroad of the Dubuque & Sioux

City R. R. Co. extending from a point at or near Tara Station to
the city of C~oullcil Bluffs, Iowa, including all depots and other
buildings and structures, and improvem;ents purchased or pro­
vided or which tnay be hereafter purchased or provided bet\ve~n

said points; also all franchises with reference to said railroad.
Default. After ninety days default in the paylTIent of the in­

terest, or after default in the payment of the principal, or ·leiault
in the perfortnance of any other covenant for ninety days after
being requested by the Trustee to perform such covenant, lhcn
and in every such case, the Trustee tTIay take possession and oper­
ate the property.

After six months' default in the payment of the interest, or de­
fault in the payment of the principal, or default in (he perforln­
ance of any other covenant for six months after notice thereof
fron1 the Trustee or from the holders of five per cent. or tTIore in
anlount of the outstanding bonds, then and in every such case, the
Trustee shall sell the property in one lot at public auction after
four weeks' notice and apply the net proceeds to the payment of
the principal and interest ratably.

In case the proceeds of any such sale shall be insufficient to i)ay
the bonos in full, both the principal and interest, the Trustee
shall be entitled to receive and enforce payment of any and all
deficiencies or amounts then renlaining unpaid for the benefit of
the lawful holders thereof.

In case default shall be made in the payment of the interest or
principal, or default in the performance of any other covenant,
and such default shall continue for ninety davs after notice fronl
the rrrustee or the holders of five per ceri't. or more in anlount of
the outstanding bonds, the Trustee may proceed to protect its
rights and the rights of the bondholders by suits in equity or at
law.

In case of a sale of the property as provided above, the prJn­
cipal of all the bonds outstanding shall, at the option of the 'frl1s­
tee or the holders of the nlajority of the bonds outstanding, be­
come due and payable.

The Trustee shall not be required to take notice of any defal1lt
hereunder unless notified of stlch default by the holders of at least
five per cent. in amount of the bonds outstanding, nor take any
action involving expense or liability unless requested by the hold­
ers of not less than t\venty-five per cent. in amount of the bonds
outstanding.

1"he holders of seventy-five per cent. in atTIount of the bonds
outstanding shall have the right to direct and control all proceed­
ings for any sale of the property, foreclosure of this mortgage,
appointment of a receiver, or any other proceedings hereunder.

11. Illinois Central R. R. Litchfield Division 3s.
Dated October I, 1900, payable January 1, 1951.
Trustee, The Farmers Loan & Trust Co., New York.
The honds are $1,000 each, coupon and registered. Ilrincipal

of coupon bonds nlay be registered, or exchanged for registered
bonds.

Interest January I and July I.

Principal and interest payable in gold~ \vithout deduction for
any taxes which the Company may be required to ret~in therefrolTI
under any present or future law of the 'United States, or any
State, County or Municipality therein.

Authorized issue, $4,000,000.
Property Mortgaged. 1~he railway fornlerly belonging to the

St. Louis, Peoria & Northern Ry. Co. (purchased at judicial sale
by the Illinois Central R. R. Co.) extending from East St. Louis
to Springfield, Ill., and all lands, buildings, properties and things
acquired, provided or constructed or which may be hereafter ac­
quired or constructed, and intended for use in connection with
said railway, together with all trackage rights, and all interest
which the Company has in the connecting lines heretofore used by
the St. Louis, Peoria & Northern Ry. Co., between Glen Carbon
and Bridge Junction, ann also all the benefit which the Con1pany
has acquired fronl any contracts which said St. Louis, Peoria &
Northern Ry. Co. may have had with any other corporation for
the lines of railway last above referred to, and the use of the track
of the Tern1inal Railway Association of St. Louis, between Bridge
Junction and Relay Station in ~~ast St. Louis, and also all lands
and grounds contiguous thereto belonging to the Company, and
also all additional eql1ipnlent which may be hereafter provided
for said railroad out of the proceeds of the bonds issued hereunder.

Default. i\fter sixty days' default in the payment of the inter­
est, or default in the paynlcnt of the principal, or default in the
performance of any other covenant for sixty days after the Trus­
tee shall have requested the performance thereof, then in every
such case, the Trustee may take possession and operate the prop­
erty.

After six months' default in the payment of the interest, the
Trustee, upon the request of the holders of a. majority in anlount
of the bonds outstanding shall declare the principal of all the
bonds due and payable. This provision is, however, subject to
the condition that if at any time after the principal shall have
been so declared due, all arrears of interest shall be paid by the
Company, or be collected out of the mortgaged premises before
any sale of the property, the holders of a majority in amount of
the bonds outstanding may waive such default and its conse­
quences.
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After six months' default in the payment of the interest, or de­
fault in payment of the principal, or default in the performance of
any other covenant for six months after notice from the Trustee
or the holders of five per cent. or more in amount of·the outstand­
ing bonds, the Trustee may sell the property in one lot at public
auction after four weeks' notice, and apply the net proceeds to
the payment of the principal and interest ratably.

In case default shall be made in the payment of the interest or
principal or in the performance of any other covenant, and such
last m,entioned default shall continue for sixty days after notice
thereof froln the Trustee or the holders of five' per cent. or more
in amount of the outstanding bonds, the Trustee may proceed to
protect its rights or the rights of the bondholders by suits in
equity or at law.

The 1'ruste.e shall not be required to take notice of any default
hereunder unless notified of such default by the holders of at least
five per cent. in aillount of the bonds outstanding, nor take any
action involving expense or liability unless requested by the holders
of not less than twenty-five per cent. in amount of the bonds out­
standing.

The holders of seventy-five per cent. in amount of the bonds
outstanding shall have the right to direct and control all proceed­
ings for any sale of the property, foreclosure of this mortgage,
appointment of a receiver, or any other proceedings hereunder.

12. Chicago, Madison & Northern R. R. First Mortgage 5s.
Dated March 30, 1888, payable Decenlber I, 1935.

Trustees, Edmund T. H. Gibson and Alexander G. Hackstaff.
The bonds are $1,000 each, or lTIttltiples thereof. Registered

bonds may be exchanged for coupon bonds of $1,000 each.
Interest June I and December I.
Principal and interest payable in gold.
Authorized issue, $4,37°,000.
Property lVlortgaged. .B~rom Cra\vford avenue, in Chicago, Ill.,

to Madison, Wis., and a branch from Cedarville Junction, Ill., to
Dodgeville, \Vis., (225.11 miles), together with lands, buildings,
appurtenances, franchises and incomes, but not including any ex­
tension east of Crawford avenue, nor other property in Chicago,
nor any part of blocks 4, 5 and 6, in Johnson and Bennett's addi­
tion to Freeport, nor any part in lots 2, 3, 10 or 1I in Freeport,
nor any rolling stock.

Default. After four months' default in the paytTIent of prin­
cipal or interest or in the perfornlance of any requirenlent here­
in, the Trustees may, upon request of one-fourth in interest, take
possession of the property and apply the revenues to the paynlent
of interest. After like default and request the Trustees nlay seli
the property at pnblic auction after at least six \\teeks' notice and
apply the proceeds to the pay!11ent of first, interest, then principal;
or the 'Trustees may take legal proceedings to foreclose the rnort­
gage.

NOTE.-The Chicago~ 1\1adison & Northern R. R. Co. conveyed its
property to the Illinois Central R. R. Co. by deed dated October 1S, 1902.
The entire issue of bonds under the n10rtgage are held by the Trustee of
Illinois Central R. R. Collateral Trust Mortgage of 1952, No. 17.

13. Illinois Central R. R. Mortgage 58. on Kankakee & South-
western R. R.

Dated i\ugust I, 1881, payable August 1, 1921.
1'rustees, Lewis V. F. Randolph and Stuyvesant Fish.
The bonds are $1,000 each, registered. Interest February I

and August I. Principal and interest payable in lawful money.
" The Illinois Central R. R. Co. covenants with the holder hereof

that in case it sha111nake, at any time ensuing the date and prior to
the reden1ption of this bond, any mortgage upon its railroad and
railroad propertv, the registered holder of this bond shall, upon
the transfer and surrender thereof to the Illinois Central R. !{.
Co., have the privilege of receiving, in exchange therefor, a bond
of the Illinois Central R. R. Co. for the san1e atTIount to be se­
cured by such future 111ortgage, provided the said privilege shall
be exercised by the holder, within t\VO years following the making
of any such U10rtgage and the issuing of any bonds thereunder,
and the privilege shall apply only to bonds of such tenor, date,
maturity and rate of interest, as shall be in existence during that
period."

Property l\,.fortgaged. 'Ihese bonds are issued by the Illinois
Central R. R. Co. and secured by a mortgage made by the Kanka­
kee &~ Southwestern R. R. Co. on the line froln Otto to Colfax

: and frorn Kempton Junction to Kankakee Junction, Ill., together
with all branches and extensions hereafter constructed (13 1.26

Illiles), and also all lands, buildings, rolling stock, now owned or
hereafter acquired, and franchises and inCOtlles.

NJTE.-The Kankakee & Southwestern R. R. Co. conveyed its prop­
erty to the Illinois Central R. R. Co. by deed dated October 15, 1902 .

Default. After three months' default in the payment of prin­
cipal or interest upon request of the holders of one-quarter of the
bonds outstanding~ the 1rustees may take possession, or tTIay, if
so requested, sell the property at public auction after six weeks'
notice, or commence suits at law for a foreclosure, the proceeds
to be applied first to the paynlent of the interest due and next to
the payment of principal.

In Bodv of Bond. In case default shall be made in anv of
the half-yearly payrrlents of interest hereon, and such default
shall continue for three n10nths, the whole principal sum hereof
lTIay (at the aption of the holder hereof), be declared, and shall
thereupon beconle and be, immediately due' and payable.

14. Illinois Central R. R. Purchased Lines First Mortgage 3.0s.
Dated June 30, 19°4, payable July I, 1952 .
Trustees, Uniterl States Trust Co., New York, and Joel E.

\NTilIiamsoll, Evansville, Ind.
The bonds are $1,000 each, coupon, and $1,000 and multiples

thereof, registered. Coupon bonds may be registered as to prin-·
cipal or exchanged for registered bonds.

Interest January I and July I.
Principal and interest payable in gold, without deduction for

any taxes which the C0111pany may be required to retain therefrom
under any present or future law of the United States, or of any
State, County or Municipality.

Authorized issue, $20,000,000, to be issued as follows:

$5,338,000 reserved for the acquistion by exchange or purchase,
or for the redemption of the following underlying
bonds: I(ankakee & S011thwestern R. R. Co. 1st 5s.
1921, $968,000: Chic., Madison & Northern R. R.
Co. 5s. I9~5, $4,37°,000. Such underlying bonds
shall beheld alive by the Trustee as further security



for the bonds issued hereunder, until the entire issue
shall have been delivered to the Trustee or otherwise
retired or provided for, when the same shall be .can­
celled, but no interest shall be collected upon said
underlying bonds so long as there is no default in
the payment of the interest on the bonds issued here­
under.

2,5°0,000 upon the condition that the Company shall convey to
the Trustee by supplenlentary indenture hereto, the
railroad known as the Peoria, Decatur & lVlattoon
R. R., free from all liens or encunlbrances, extend­
ing from Pekin to 1\1attoon, Ill., together with all
lands, depot grounds, bridges, Inachinery, depots and
other buildings, then held or acquired, or thereafter
to be held or acquired, also all cars and engines con­
veyed along with said railroad, or any cars and en­
gines hereafter built to replace the same, but express­
ly excluding all cars and engines hereafter owned by
the Illinois Central Railroad Company: also all fran­
chises, income and profits.

12,162,000 and any bonds which nlay not be required for the
redemption or payment of the underlying bonds here­
inbefore described, shall be used for the purpose of
funding the indebtedness of the Illinois Central R. R.
Co., paying for, constructing, cOinpleting, improv­
ing or maintaining its lines of railroad.

$20,000,000

Property l\10rtga<Yed. The railroad formerly kno\vn as the
Kankakee & South~estern R. R. running from the station of
Otto, to the station of Tracy, and to lVlinonk Junction and Normal
Junction, Ill., conveyed to the Railroad Company December IS,
1902 . .

1'he railroad formerly kno\vn as the ChIcago & Tex~s R. R.
running from Johnston City to Gale and East Cape GIrardeau,
111. and conveved to the Railroad COinpany December IS, 1902 .

The railroad"'formerly kno\vn as rrhe Mound City Ry. extending
from a point on the main line of the Illinois Central R. R. at or
near Mounds, to a point on or near the Ohio River, at or near
Mound City, Ill., conveyed to the Railroad Company Decetnber IS,
1902.
. The railroad formerly known as the Chicago, lVladison & North-

ern R. R., extending from a connection with the railroad known
a~ the St. Charles Air Line, the said connection being located at
or near the east line of Clark street in the city of Chicago, to
Dodgeville, Wis., and inch;oing .the railro.ad formerly known as
the Addison R. R. connectIng \Vlth the raIlroad fornlerly known
as the Chicago, l\fadison & Northern R. R. at or near South Ad­
dison Station, and extending in a northerly direction to the north
line of the village of Addison, conveyed to the Railroad CCJmpany
Februarv I, I q03.

The railroad formerly known as the Riverside & Harlenl f:. R.,
extending fronl a point at the connection with the railroad tr~ck

of the Chicago, M.adison & Nort~ern 13-. R. Co. to a c?nne..:tI~n
with the railroad track of the WtSCOnsin Central Ry. Co., all 1n
the State of Illinois, conveyed to the Railroad Company !)Ecem-
ber IS, 1902. ."", .

'The railroad formerly kno\vn as the 1'Iattoon & F.-JvansvI11e R.
R., extending frorn the crossing in the city of 1Iattoon of the
Cleveland, Cincinnati, Chicago & St. I~ouis R. R. to the boundary
line between the States of Illinois and Indiana, conveyed to the
Railroad Conlpany January 27, 1902. .

The railroad formerly kno\vn as part of the I\~()rla, IJecatur &
EvansviHe Rv., extending from the Illinois-Indiana State L.ine
into the city of Evansville, Ind., conveyed to the ·Railroad C.onl-
pany July 12, 1902. )

The railroad formerly known as the New Harmony FJranch of
the Peoria, Decatur & Evansville Ry., extending fronl a connec­
tion with said road in Stewartsville to New Harmony, Ind., con-
veyed to the Railroad Company April 21, 1903. . .).

The railroad forrrlerlv kno'.vn as the St. Lotus & ()hlO I\.lver
R. R., extending" from apoint upon the railroad fOriTIerly .. kno,vn
as the St. Louis, }\.!ton & Terre Haute R. R. at cr nt~ar j{eeves­
ville, to a point on the Ohio River at or neal~. Golconda, Ii1., con­
veved to the Railroad Company November Ib, 190".

The railroad formerly kno\vn as the Mounds & ()livc Branch
R. R., extending froll1 a point at or near .Nlo1.1nds Station, to a
point at or near Olive Branch, 111., conveyed to the l{ailroad C'0ITI-
pany Novenlber 16, 1903. )....

The railroad formerly known as the Groves & ~.,and I<ldge R.
R., extending from a point on the St. Louis, Alton &. Terre Haute
R. R. near the South line of Perry County, to a POl1lt ar or near
Sand Ridge, 111., conveyed to the Railroad C~mpa~y June 28, .1.904.

The railroad forinerly kno\vn as the ChrIstopher ~~ l-l.erlln R.
R., extending from a point at or near Christopher ~:outherly al-CJut
four and eight-tenths miles, all in the State of Illinois, conveyed
to the Railroad Company Novenlber 16, 1903.

'I'o<Yether with all branches and additions of the said railroads,
and ~ch of them, and all lands, bridges, roadways, rights of
\vay, depot& and other btli.ldings, now held or hereafter to be held
or acquired, for use in connection \vith the said railr<:>ads or any
of them, or the business thereof; also all cars and engInes hereto­
fore conveyed to the Railroad C01TIpany along with said railroads,
or any of them, and any cars and engines hereafter built to. re­
place the sanle, but expressly excluding all other cars and engInes
\vhich were at the dates said railroads \vere conveyed, or are now,
or shall hereafter be, owned by the Railroad (~onlpany; also all
corporate rights, privileges and franchises, connected with or re­
lating to~ said railroads, or to the constructiol~, Inaintenance or use
thereof, together \Jvith all tenenlents, heredItaments and appur­
tenances thereunto belonging or in any "vise appertaining., and the
tolls, inconltes ano profits thereof, and all estate, right, title, prop­
erty, possession, clainl and demand \vhatsoever, of, in and to the
same and any ann every part thereof, \vith appnrtenances.

Default. ~In case of default in the paynlent of the interest,
principal or any other covenant herein for sixty days after notice
from the Trustees or five per cent. in anlount of the bonds out­
standing, the Trustees may take possession and operate the prop­
erty and apply the proceeds as follows:

(I). Jn case the principal shall not have becoll1e due to the
payment of the interest. ratably; or, (2), in case !he principal shall
have become due, to the payment, first, of the Interest and next,
the principal, ratably.

In case of nefa111t in the payment of the interest for six months,
the Trustees shall, upon request of a nlajority in ,'lmOl1nt of the
bonds outstanding, declare the principal of the bonds due.

III case of default in the payment of the principal or interest or
any other covenant, and if such default shall continue for six
nlonths after notice fronl the 'frustee or holders of five per cent.
in amount of the bonds outstanding, then the Trustee shall sell
the property at public auction after four weeks' notice, and apply
the proceeds to the payrnent of the principal and interest ratably.

In case of default in the payment of the principal or interest or
any other covenant, and such default shall continue for sixty days
after notice from the 1'rustee or five per cent. in amount of the
bonds outstanding, then the Trustee may proceed to enforce the
rights of the bondholders by suits in equity or at law.

The holders of seventy-five per cent. in amount of the bonds
shall control all proceedings.

15. Chicago, Havanna & Western R. R. First Mortgage 5s.
eCorporation of the State of Illinois).
Dated December I, 1886, payable Decenlber I, 1926.
Trustees, E(hnund T. H. Gibson and Alexander G. Hackstaff.
The bonds are $1,000 each, or lTIultiples thereof, registered.

Registered bonds may be exchanged for coupon bonds of $1,000
each.

Interest JHne I and December I.

Principal and interest payable in gold.
.i\uthorized issue~ $2,500.,000.
Property Mortgaged. Fronl Champaign, 111., to Havanna, and

the branch fronl White Heath to Decatur (in all about 131.62
miles), together \tvith all lands, buildings, appurtenances, fran­
chises and incomes, but not including the bridge over the Illinois
River at Havanna nor any lands west of the Illinois River nor any
rolling stock.

Default. After four months' default in the payment of prin­
cipal, or interest, or in the perfornlance of any covenant herein,
the Trvstees ITIay, upon request of one-fourth in interest, take
possession of the property and apply the revenues to the payment
of interest. .After like default and request the Trustees may sell
the property at public auction after at least six vveeks' notice and
apply the proceeds to the paynlent of, first, interest, then prin­
cipal; or the 1'rustces may institute proceedings for the foreclosure
of this mortgage, in \vhich case they Inay declare the principal due.

NOTE.-I'he Chicago, Havana & Western R. R. Co. conveyed its
property to the Illinois Central R. R. Co. by deed dated October 1S, 1902.
'The entire issue of bonds under this mortgage are held by the Trustee of
the Illinois Central R. R. Collateral Trust Mortgage of 1952, No. 17.

16. Rantoul R. R. First Mortgage 5s.
eCorporation of the States of Illinois and Indiana).
Indenture nlade jointly with the Leroy & Eastern R. R. and

the Lebanon & \~lestern R. R., they being the constituent conl­
panies of the Rantoul R. R.

Dated July I, 1887, payable June I, 1927.
T'rustees, Ednlund rr. H. Gibson and Alexander G. Hackstaff.
The bonds are $1,000 each, coupon.
Interest June J and December I.
Principal a!1d interest payable in gold.
Authorized issue, $1,000,000.
Property Mortgaged. From Leroy, Ill., to vVest Lebanon, Ind.,

(74.43 rniles), together with all lands, bt1ildings~ appurtenances
(but no rolling- stock) and franchises.

Default. After four months' default in the payment of prin­
cipal or interest or in the perfortTIance of any requirement herein,
the 'frustee may~ upon request of one-fourth in interest, take pos­
session of the property and apply the revenues to the paylnent of
interest. After like default and request the Trustees may sell the
property at public auction after six weeks' notice and apply the
proceeds to the payll1ent of first, interest, then principal; or the
Trustees may COll1mence proceedings for the foreclosure of the
lTIOrtgage, in which case the 'rrustees may declare the principal
due.

N OTE.-The Rantoul R. R. Co. conveyed its property to the Illinois
Central R. R. Co. by deed dated July I, 1903. 1~he entire issue of bonds
under this mortgage are held by the 'rrustee of the Illinois Central R. R.
Collateral Trust Mortgage of 1952, No. 17.

17. Illinois Central R. R. Trust bonds of 1952, bearing not
exceeding 4 per cent.

Dated March 31, 188g, payable April I, 1952.
Trustee, United States Trust Co. of New York.
The bonds are $1,000 each or its equivalent in sterling tuoney,

and $500 each or its equivalent in sterling money, coupon. Prin­
cipal alone or both principal and interest Inay be registered. In­
terest April I and October I. Principal and interest payable III
gold.

Authorized issue, $15,000,000.
Property Mortgaged. T'he follo\ving first tllortgage bonds:

Canton, Aberdeen & Nashville R. R. 1st mtg. 5s., 1952 . $1,75°,000
Y-azoo & Mississippi \Talley R. R. 1st mtg. 5s., 1952.. 2,800,000
Chicago, Havanna & Western R. R. 1st mtg. 55., 1926 *2,500,000
Rantoul R. R. 1st mtg. 5s., 192 7 *1,000,000
Cedar Rapids & Chicago R. R. 1st tTItg. 5s., 1935. . . . 830,000
Cherokee & Dakota R. R. 1st ll1tg-. 5s., 1935.. .. .... 3,100,000
Chicago, 1\1adison & Northern R. R. 1st nltg. 5s., 1935 *4,37°,000

$16~350,00o

*The properties covered by these mortgages have subsequently been
conveyed by d~ed to the Illinois Central R. R. Co. by the respective
companies.

Being the entire amount of l~irst Mortgage Bonds which have
been or can be issued under the mortgage securing- the saIne.

Default. In case of any default in the payment of principal
or interest or in the performance of any requirement of the mort­
gage securing" any of the bonds deposited, the Trustee l1lay en­
force the rights of the bondholders under such mortgage as may
be in default, or may COllllnence suit for the foreclosure of such
lnortgage. If there shall have been no default in the bonds de­
posited hereunder they shall, at Inaturity, and at the request of
the maker thereof, De extended. If the Trustee at any time be in
receipt of any sunl in excess of $10,000 from the collection of the
principal or from the foreclosure of the mortgage securing any of
the deposited bonds, and there be no default in interest, the 'rrus­
tee shall, after six weeks' notice, receive proposals for the sale of,
and accept the lowest offer for, these bonds. After six months'
default in the payment of principal or interest the Trustee shall,
upon the request of a majority in interest, declare the principal
due, and, upon like request, sell the bonds deposited hereunder at
public auction after at least six weeks' notice and apply the pro­
ceeds to the paytnent of principal and interest ratably, and if
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there be any deficiency the Trustee ll1ay take proceedings to re­
cover the same. After six months' default in the payment of prin­
cipal or interest the I'rustee may collect the amount due upon such
of the deposited bonds as 111ay be in default.

18. Illinois Central R. R. Mortgage 4s. of 1953.
Dated September I, 1892, payable November I, 1953.
Trustee, United States T'rust Company of New York.
The bonds are $1,000 and $500 each, coupon.
Interest May I and November I.

Principal and interest payable in gold.
Authorized issue.. $25,000,000.
Property Mortgaged. June 30, 1904, the Trustee held the fol­

lowing as security:
Louis., New Orleans & Tex. Ry. 1st mtg. 4s *$16,832,000
Louis., New Orleans & I'ex. Ry. 2d mtg. 5s. . . . . . .. *9,1°4,000
I ...ouis., Ne\v Orleans & Tex. Ry. land grant Intg. 6s. t9,904,000
Louis., Ne\v Orleans & Tex. Capital Stock. . . . . . ... +4,481,000

*Entire issue outstandiug.
t Out~tanding $10,000,000.
±Outstanding $5,000,000.

And the Company agrees that it will deliver to the Trustee all
such additional bonds and stock of the satne Company as shall be
acquired by it. So long as there be no default in principal or in­
terest of bonds secured herebv the Conlpany may withdraw any
or all of the land grant bonds for redemption and cancellation at
such price as the Company nlay deeln proper, and upon the terms
of the mortgage securing those bonds, all money received for the
land grant bonds to be expended for betterm'ents and improve­
ments of the Louis., N. O. & Tex. Ry.

It is agreed that if the L., N. O. & T. Ry., or its successor, shall
hereafter secure the bonds issued hereunder by mortgage upon all
its railways and unsold lands in lVlississippi, subject to the mort­
gages heretofore nlade, other than the land grant mortgage, dated
August 27, 1886, then all the stock of the L., N. O. & T. Ry. de­
posited hereunder shall be surrendered to the Illinois Central Co.,
free of the lien hereof. After the making of such new mortgage
and when all the bonds heretofore issued by L., N. O. & T. Ry.
shall have been deposited with the Trustee, the Trustee tnay cause
all such bonds to be cancelled to the end that said new mortgage
may become a first lien.

Subsequently, on April 14, 1893, in accordanc~ with the above provision
the Yazoo & Mississippi Valley R. R. issued an indenture stating that the
Louis, N. O. & I'ex. Ry. became consolidated with the Yazoo & Miss. Val.
by articles of consolidation made October 24, 1892, and by virtue thereof
became possessed of the vroperty of the L., N. O. & T. Co. and mortgaged
the same to secure these Illinois Central bonds (see Y. & M. V. R. R.
11ortgage. )

Default. After six months' default in the paytnent of prin­
cipal or interest the Trustee ll1ay, upon request of one-third in
interest, resort to legal proceedings for the enforcement of the
lien hereby created, or after like default the Trustee may sell the
unpaid bonds and the stock hereby pledged at public auction after
at least six weeks' notice, any proceeds to be applied to the pay­
ll1ent of principal and interest pro rata.

19. Illinois Central R. R. Trust Mortgage 3)0s. of 1950.
authorized to bear not exceeding 4 per cent. interest. Dated July
21, 1886, payable July I, 1950.

Trustee, United States Trust Co. of New· York.
rrhe bonds may be for $1,000 or £200 each, coupon and regis­

tered.
Interest January I and July I.

Principal and interest payable in lawful money in N ew York
or sterling in London.

Authorized issue~ $9,000,000, or its equivalent in sterling.
Property Mortgaged. A like amount of Chicago, St. Louis &

New Orleans R. R. mortgage 5s. of 1951, which are held by the
Trustee as ccilateral security. The Conlpany covenants "that no
mortgage shall be hereafter 11lade upon the railroads which are
now known as the Illinois Central R. R. and the Chicago, St. Louis
& New Orleans R. R., or either of them, to secure the payment of
any other indebtedness, until all the bonds of this series shall be
secured by a mortgage lien upon each of said railroads, to be duly
authorized by the holders of a nlajority of the capital stock of
said railroad companies. respectively., having priority to any other
nlortgage that be hereafter executed."

Default. If default be made in the paylnent of interest or prin­
cipal and continue for six ITIonths, upon application of-the holder
and delivery to the 1'rustee of the bond and unpaid coupons, the
Trustee shall deliver in exchange the bond held by it in trust.
And it is further provided that in case of a breach of the covenant
that no mortgage shall hereafter be made by the Illinois Central
R. R. Co. upon their present roads, then upon presentation the
Trustee shall deliver in exchange the bonds deposited with it in
trust.

20. Illinois Central R. R. Cairo Bridge Mortgage 4s.
Dated June I, 1892, payable Decenlber I, 1950. .
Trustee, United States Trust Co. of New York.
The bonds are $1,000 each, coupon.
Interest June I and December I.

Principal and interest payable in gold. Principal alone or both
principal and interest may be registered.

Authorized issue, $3,000,000.
Property lVlortgaged. Three million dollars Chicago, St. Louis

and New Orleans R. R., Cairo Bridge I-iirst Mortgage 5s.; also
the leases of the said bridge and of the approach to the same to
the Illinois Central R. R. Co. for a term of years ending· July T,
2282, at an annual rental of $180,000 and taxes. And the Illinois
Central conveys also the approach to the said bridge built by it in
the State of Illinois, being about 7,984 feet in length and the right
of \vay, superstructure and appurtenances thereon and franchises.

TJefault. The Trustee shall collect the interest upon the bonds
held by it as collateral and apply the satne to the payment of any
unpaid interest of bonds secured hereby, but until default in prin­
cipal or interest of these bonds the Trustee shall pay over to the
COlnpany all the interest so collected. After four months' default
in the payment of principal or interest of the collateral bonds or
default 1n the performance of any requirenlent in the mortgage
securing thenl or in the leases of the property, the Trustee hereof
may require the Trtlstee of the nlortgage securing the deposited
bonds to exercise their rights thereunder, or the Trustee may
call~e proceedings to be instituted for a foreclosure of said mort­
gage. After six n10nths' defaul.t i~l p~inc:ipal or interest the Trus­
tee shall, upon request of a majOrIty In Interest, declare the prin­
cipal due and, upon like request, shall sell the collateral bonds .11



25. Illinois Central R. R. Leased Line Stock.

21. Cherokee & Dakota R. R. First Mortgage 5s. Dated

24. Dubuque & Sioux City R. R.
Road not mortgaged.
18.59 miles, l\finnesota State Line to Glenville, formerly the

Albert Lea & Southern R. R., purchased in 1903; 7.93 miles,
Stacyville Junction to Stacyville, Iowa, formerly the Stacyville
R. R., purchased in 1903.

public auction after at least six weeks' notice and apply the pro­
ceeds to the payment of principal and interest pro rata. In case of
default as aforesaid and upon like request the Trustee may take
possession of the property conveyed by the Company, being the
Illinois approach to the bridge, and upon like request may take
proceedings to enforce the rights of the bondholders under this
deed.

31. Blue Island R. R. Mortgage 5s. Dated January 2, 1892 ,

payable January 2, 1912.
Trustee, Stuyvesant Fish.
There is one bond of $100,000 payable to the Illinois Central

R.R.
Interest January 2 and July 2. Principal and interest payabl ...~

in gold.
Authorized issue, $100,000.
Property l\tIortgaged. Fron1 a point in the village of Blue Isl­

and, Cook County, Ill., to a junction with the Illinois Central R. R.
in that part of Chicago known as the town of Calumet, together

29. Chicago, St. Louis & New Orleans R. R. First Mortgage
Bridge os. Dated June 2, 1890, payable December I, 1950.

Trustees, Stuyvesant Fish and Walter Luttgen.
The bonds are $1,000 each, coupon. Principal alone or both

principal and interest may be registered.
Interest June I and December I.
Principal and interest payable in gold.
Authorized issue, $3,000,000.
Property Mortgaged. The bridge over the Ohio River and

also the approach thereto on the Kentucky shore, about 7,856 feet
in length, together with all appurtenances, superstructures and
property appertaining thereto and all franchises and incom'es; also
the rental payable by the Illinois Central R. R. Co. for the use of
the property, being $180,000 annually. It is agreed that the bal­
ance of the rental remaining after the payment of the interest
upon these bonds shall be held by the Trustees until and includ­
ing December I, 19°1, and invested by them as a contingent fund
for repairs to said bridge. After December I, 1901, the residue
of the rental to the extent of $20,000, shall be held and invested
by the 'Trustees as a sinking fund for retiring these bonds at
tnaturity and the surplus over said $20,000 shall be added to the
contingent fund until that fund reaches $500,000, after which
time the surplus shall be returned to the Company, but in case
the fund be depleted for repairs the payment of the surplus to the
fund shall be resumed until the deficiency be made good.

Default. After four nlonths' default in the payment of prin­
cipal or interest or in the performance of any requirement herein,
the Trustees may, upon request of one-fourth in interest, take
possession of the property and apply the revenues to the payment
of inter(-st. After like default the Trustees nlay, upon like re­
quest~ sell the property at public auction after at least six weeks'
notice and apply the proceeds and the sums realized from the con­
tingent and sinking funds, to the payment of first, interest, and
next, the principal; or the Trustees may institute legal proceed­
ings for the foreclosure of this 1110rtgage.

NOTE.-This entire issue IS owned by the Illinois Central R. R. Co.
and are held by the 'I'rustee of its Cairo Bridge Mortgage 4S, No. 20.

30. Canton, Aberdeen and Nashville R. R. First Mortgage 5s.
Dated December I, 1887, payable June I, 1952.

Trustees, Edmund 1'. H. Gibson and Alexander G. Hackstaff.
l'he bonds are $1,000 each, or multiples thereof, registered;

registered bonds may be exchanged for coupon bonds of $1,000
each. Interest June I and December I. Principal and interest
payable tn gold.

Authorized issue, $1,75°,000.
Property Mortgaged. Ji"'ron1 Kosciusko, Miss., to Aberdeen,

(87.89 miles), together with lands, buildings, appurtenances and
franchises.

Default. After four months' default in the pavment of the
principal or interest or in the performance of anv reouirement
herein, the Trustee may, upon request of one-fourth in interest,
take possession of the property and apply to the revenues to the
payment of interest. After like default and reaue'st the Trustee
may sell the property at public auction after at least six weeks'
notice and apply the proceeds to the payment of first, interest, then
the principal; or upon like request the Trustee may institute legal
proceedings for the foreclosure of this n10rtgage.

NOTE.-This Company leased its property March 31, 1888, to the Illi­
nois Central R. R. Co. until June I, 1952; rental net earnings of the road
which lessee guarantees to be $60,000 per annum. Lessee owns entir~
Capital Stock and all the Bonds. The Bonds being held by the Trustee of
Its Collateral Trust Mortgage of 1952, No. 17.

one-half the holders, sell the property at public auction after at
least three months' notice and apply the proceeds to the payment ot
interest and principal pro rata; or the Trustees may institute legal
proceedings for the foreclosure of the mortgage.

28. Chicago, St. Louis & New Orleans R. R. Memphis Divis-
ion First Mortgage 48. Dated April 3, 1889, payable December
I, 1951.

Trustee, United States Trust Co., New York.
The bonds are $1,000 each, coupon. Principal alone or both

principal and interest may be registered.
Interest June I and December I.
Principal and interest payable in gold, without deduction for

any tax imposed upon the pren1ises, franchises or property.
Each bond is endorsed:
((For value rece1'ved) the Illinois Central Railroad Cotnpany hereby

gttarantees the punctual payl1tent of the principal and the interest of the
within first l1tOrtgage, M e1nphis Division} bond of the Chicago} St. Louis
and New Orleans Railroad Co. for one thousand dollars as therein pro­
vided. JJ

Authorized issue, $3,5°0,000.
Property Mortgaged. From lVlenlphis, Tenn., to Grenada,

Miss., (100 miles), and all right, title and interest in the railroad
tracks from its depot in Memphis around the river front. To­
gether with all lands, appurtenances, buildings, rolling stock, fran­
chises and incomes, now owned or hereafter acquired for the ex­
clusive use of the Memphis Division. The Company agreeing to
keep with a distinguishing mark and in repair 13 locomotives and
300 cars subject to this mortgage.

Default. After four months' default in the payment of prin­
cipal or interest or in the perform1ance of any requirement herein,
the Trustee nlay, upon request of one-fourth in interest, take
possession of the property and apply the revenues to the payment
of interest. After like default and request the Trustee may sell
the property at public auction after at least sixty days' notice, or
n1ay cornlnence proceedings for the foreclosure of this mortgage.
It is agreed that so far as the parties hereto have power no receiv­
er's certificate or other device shall be issued \vhich shall impair
the lien of these bonds.

In case of any sale the principal of all bonds shall become due.
'rhe proceeds of any sale to be applied to the payrn'ent of principal
and interest ratably.

rrreasurer.Secretary.

27. Chicago, St. Louis and New Orleans R. R. Mortgage
Bearing Not Exceeding 5 Per Cent. Dated March IS, 1881, pay­
able June IS, 1951.

Trustees, Lewis V. F. Randolph and Lynde A. Catlin.
The bonds are $1,000 each, coupon. Principal alone or both

principal and interest n1ay be registered.
Interest June IS and December IS.
Principal and interest payable in gold, without deduction for

any United States, State or Municipal tax.
Bv the terms of the lease of the C., St. L. & N. O. R. R. to the Illinois

Central R. R. Co., the latter Company agrees that until the maturity of
these bonds, "to wit, until the 15th day of June, 1951, it will provide for
the payment of the semi-annual interest which shall become due on the
said bonds."

The Directors of the Iliinois Central R. R. Co. have resolved to place
the following endorsement upon all the C., St. L. & N. O. R. R. gold 5S,
as they may from time to time be presented:

" For va!ue received, the Illinois Central R. R. Co. hereby guarantees
the punctual payment of interest upon the within bonds as therein provided."

GUARANTY OF GOLD 3Y~S.

"The Illinois Central R. R. Co.} for value received} and in consideration
of the reduction of interest hereon to the rate of 37~ per cent. per annUl1~}

hereby guarantees the paYlnent of the principal of the within bond} and in­
terest thereon at the rate of 3~ per cent. per annum} as and when the
same respectively become or are elected to be due and payable} according
to the tenor of this bond and coupons attached} or to be attached thereto}
and of the mortgage of j;1arch IS, 1881, therein described."

Authorized issue~ $18,000,000, of which sufficient are held to
retire prior liens on the described property, which it is agreed shall
not be extended at maturity.

Property Mortgaged. !.roll1 New Orleans, La., to East Cairo,
Ky., and froln Aberdeen Junction to Kosciusko, Miss., (in all
about 566.16 miles), and all branches and extensions thereof now
or hereafter constructed and all lands, buildings, appurtenances
and rolling stock now owned or hereafter acquired for the opera­
tion of said road; also the franchises. "And it is further cove­
nanted and agreed by and between the parties hereto, their suc'­
cessors and assigns, that vvhenever and as often as the said party
of the first part, or its successors, shall acquire any franchises,
lands, equipment or other property of any name or nature, mov­
able or immovable, for the use of, or in connection with, its road,
or for the purposes of its incorporation, the said party of the first
part, its successors and assigns, shall and will acquire, possess and
hold the same, and every part and parcel thereof, upon the trusts
and subject to the lien of. this indenture."

(It would be a question at law whether under that clause the property
covered by the "lVlemphis Division" Mortgage and that covered by the
"Louisville Division and Terminal" Mortgage would become subj ect hereto.
W. & K.)

Default. After ninety days' default in the payment of interest
the principal shall, at the option of one-half the holders, become
due. After ninety days' default in interest or principal the Trus­
tees, upcn request of holders of two tnillions of bonds, shall take
possession of the property and apply the income to the paylnent of
interest and principal pro rata. 1'he Trustees shall, in case of any
default \vhereby the principal shall become due, upon request of
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By the terms of the lease', dated June 13, 1882, of the Chicago, St.
Louis & New Orleans Railroad, to the Illinois Central Railroad, for the
term of 400 years from July I, 1882, the Illinois Central agrees:

(I). To keep the property in good condition.
(2). To pay any debts incurred in course of regular business prior

to July I, 1882.
(3). To provide for the payment of certain bonds and interest prior

to the issue of March IS, 1881.
(4). To pay all taxes and assessments on the property.
(5). To pay as rental 4 per cent. on the stock, being $400,000, in semi­

annual installments.
(6). To provide for the payment of the interest of bonds dated March

IS, 1881, until their maturity on June IS, J95I.
(7). To return the property at the expiration of the lease in the same

condition; provided the C., St. L. & N. O. R. R. pay whatever sums may
have been advanced, and it is agreed that the Illinois Central Co. may re­
tain possession of the property and hold the same as mortgagees until
such advances, with interest thereon at 5 per cent., shall have been fully
paid.

26. Chicago, St. Louis and New Orleans R. R. Second Mort­
gage 6s. Dated December I, 1877, payable December I, 1907.

Trustees, \\Tm. K. Ackerman and Stuyvesant Fish.
1'he bonds are $1,000 each, coupon. Interest June I and De­

cember I. Principal and interest payable in lawful money.
Authorized issue, $8,000,000. Outstanding June 30, 1904,

$80,000.
Property Mortgaged. From New Orleans to East Cairo (566.16

tniles), with all branches, extensions, lands, buildings, appurte­
nances, rolling stock, and franchises for the purposes of said road,
" whenever and as often as the said party of the first part, or its
successors, shall acquire any franchises, lands, equipment or
other property or interest of any name or nature, for the use of
or in connection with its railroads, or for the purposes of its incor­
poration, the said Con1pany, its successors, or assigns, shall anJ
will ~cquire, possess and hold the same, and every part and parcel
thereof, upon and subject to the lien and trust of this indenture."

Default. If the Company shall at any time after five years frOll1
date, make default in the payment of the interest or principal for
three months the principal shall, upon request of holders of
$1,000,000 of bonds, become due, and upon like request the Trus­
tee shall take possession of the property and sell the sam'e at public
auction after at least three months' notice and apply the proceeds
to the payment of principal and interest pro rata.

road Company it shall enjoy all the rights of a stockholder in
said stock.

The holder of this certificate may, upon default in payment of
any sum stipulated to be as above (said default continuing sixty
days), demand from the Illinois Central Railroad Company the
above-mentioned number of shares of like stock of the Chicago,
St. Louis & New Orleans Railroad Company, and in that case
shall have the right on the surrender of this certificate, to an im­
mediate transfer of the said shares, and to a certificate repre­
senting the same, to be delivered, without delay, unencumbered
by the conditions hereof.

This certificate is transferable only at the office of the Treasurer
of the Illinois Central Railroad Company, in New York, by the
registered holder, or a duly authorized attorney, on surrender
hereof.

Witness the signatures of the Treasurer and Secretary.

New York 188 .

Issue Limited

to $10,000.

FORM OF CERTIFICATE.

.... , Shares.No .

22. Cedar Rapids & Chicago R. R. First Mortgage 5s. Dated
February I, 1888, payable D'ecember I, 1935.

Trustees, Edmund T. H. Gibson and Alexander G. Hackstaff.
The bonds are $1,000 each, or multiples thereof, registered.

Registered bonds may be exchanged for coupon bonds of $1,000
each.

Principal and interest payable in gold.
Interest June I and December I.
Authorized issue, $83°,000.
Property Mortgaged. From Cedar Rapids, Iowa, to Manches­

ter (41.85 miles), together \vith all lands, buildings, appurtenances,
iranchises and incomes.

Default. After four n10nths' default in the payment of prin­
cipal or in the performance of any requirem'ent herein, the Trus­
tees may, upon request of one-fourth in interest, take possession
of the property and apply the revenues to the payment of interest.
After like default and request the Trustees may sell the property
at public auction after at least six weeks' notice and, apply the
proceeds to the payment of first, interest, then principal; or the
Trustees may take legal proceedings to foreclose the mortgage.

NOTE.-Entire issue owned by the Illinois Central R. R. Co. and held
by the Trustee of its Collateral 1'rust 1'lortgage of 1952, No. 17.

March I, 1888, payable December I, 1935.
rfrustees, Edmund T. H. Gibson and Alexander G. Hackstaff.
The bonds are in registered form of $1,000 each, or multiples

thereof. Registered bonds may be exchanged for coupon bonds
of $1,000 each.

Interest June I and December I.
Principal and interest payable in gold.
Authorized issue, $3,100,000.
}-)roperty lVlortgaged. From Cherokee, Iowa, to Sioux Falls,

Dakota, and from Cherokee to Onawa (in all 155.58 miles), in­
cluding all lands, buildings, appurtenances and franchises now
owned or hereafter acquired in connection with said road, but
not including any rolling stock.

Default. i\.fter four months' default in the payment of prin­
cipal or interest or in the performance of any requirement herein,
the Trustees may, upon request of one-fourth in interest, take
possession of the property and apply the revenues to the payment
of interest. After like default and request the Trustees may sell
the property at public auction after at least six weeks' notice and
apply the proceeds to the payment of first, interest, then prin­
cipal ; or the Trustees lnay take legal proceedings to foreclose the
mortgage.

NOTE.-Entire issue owned by the Illinois Central R. R. Co. and held
by the Trustee of its Collateral Trust Mortgage 1952, No. 17.

United States of America.

State of Illinois.

Illinois Central Railroad Company.

Four Per Cent. Leased Line

Stock Certificate.

Shares, $100 each, fully paid.

This certifies, That the Illinois Central Railroad Company has
received, and holds subject to the conditions named below .
shares of $100 each, fully paid, of the Capital Stock of the Chi­
cago, St. Louis & New Orleans Railroad Company, and hereb)'
promises to pay to , or assigns, in
lawful money of the U"nited States, in the city of New York, four
dollars per annum on each of above-named shares, in equal half­
yearly payments of two dollars per share, payable on each first
day of January and July ensuing the date hereof.

1"he conditions on which the above-nan1ed shares are held are
as follows:

Whereas, 1'he shares referred to above have been transferred
to the Illinois Central Railroad Company;

It is hereby stipulated and agreed, That the Illinois Central
Railroad Company will continue to hold the said shares of stock,
and will not alienate, pledge or part with the sam'e to any other
party than the owner of this certificate; and that so long as the
above stipulated paynlents are made by the Illinois Central Rail-

23. Iowa Falls & Sioux City R. R. Mortgage 7s. Dated May
1, 1869, payable October I, 1917.

Trustees, Oakes Ames and John I. Blair.
rfhe bonds are $500 and $1,000 each, coupon.
Interest April I and October I.
Principal and interest payable in dollars.
Authorized issue, $3,<XX>,OOO at not exceeding $16,000 per mile.
Property lVlortgaged. From Iowa Falls, Iowa, to Sioux City

(184.26 miles), together with lands, buildings, appurtenances and
franchises.

·Default. After one year's default in the payment of interest
the principal shall become due and the Trustees shall, upon request
of holders of $500,000 bonds, sell the property and apply the pro­
ceeds to the payment of principal and interest pro rata.

NOTE.-This Company and the Cedar Rapids & Chicago R. R. Co.
and the Cherokee and Dakota R. R. Co. were consolidated in 1889 as the
Dubuque and Sioux City R. R. Co. Of the $3,000,000 authorized, $2,800,­
000 have been issued, $2,339,500 are held by the public and $460,500 owned
by the Illinois Central R. R. Co.



with all lands used in connection with said railway and all build­
ings, franchises and incomes.

Default. After sixty days' default in the payment of interest
or principal the Trustee may take possession of the property.
After like default the principal and interest shall, at the option of
the bondholder, become due and this mortgage may be foreclosed.

NOTE.-By indenture dated May 27th, I8g6, the Blu~ Island R. R. Co.
leased its line of railroad running from junction with Illinois Central R. R.
near Kensington to Blue Island, Illinois, together with all branches or ex­
tensions, that may hereafter be constructed, to the Illinois Central R. R.
Co., from the first day of July, 1893, to the end of the chartered existence
of the Lessor Company and during any extension or renewal of its charter.

The Lessee covenanted to keep the railroad and its appurtenances in
good order and repair and to work the same economically and to the best
advantage.

It was agreed that the Lessee should receive all the earnings and out
of the same pay the expen3es of operation, including taxes and expendi­
tures for betterments which shall have received the approval of the Board
of Directors of the Lessor Company.

The Net Income that may remain after payment of the expenses afore­
said and after deducting a fair and reasonable charge for the use of equip­
ment furnished, shall constitute a fund which is hereby pledged for the
payment of the Annual Interest maturing during the year upon the bonds
of the Lessor Company secured by mortgage upon the demised property.
If in any year the said fund shall exceed the amount required to pay such
maturing interest of that year the surplus shall belong to and be appropri­
ated by the Lessee.

It is further agreed that if in any year the gross earnings should be
insufficient to pay the expenses hereinbefore referred to, the deficiency shall
be made good to the Lessee out of the earnings of the next subsequent
year or years and if not made good, then the deficiency or deficiencies shall
constitute a lien upon said demised premises which shall entitle the Lessee
to retain possession and use thereof and the revenues to be accrued there­
from until the same shall be paid.

32. Canton, Aberdeen & Nashville R. R. in Alabama.
Constructed the road from vVinfield to Brilliant, Ala., 7.84

miles. Entire Capital Stock owned by the Illinois Central R. R. Co.

33. Illinois and Indiana R. R. Co.
Capital Stock $50,000, owned by the Illinois Central R. R. Co.
Line of road, Effingham, Ill., to Switz City, Ind., 88.51 miles.

NOTE.-In accordance with agreements between the two Companies,
this railroad has been operated by the Illinois Central R. R. Co. since
January I, 1900, that Company to collect all the revenues, pay all ex­
penses of oper.ation and maintenance together with the taxes, and to account
to this Company for the Net Receipts.

34. Peoria, Decatur and Mattoon R. R. Co.
C'apital Stock, $1,500,000 Preferred, and $3,000,000 Common.
Line of road. Mattoon to Hervey City, Ill., 31.62 miles; Her-

vey City to Decatur, 7.52 tniles; Decatur to Pekin. 67.38 miles.
Total, 106.52 nliles. 'fhe line from Hervey City to Decatur is
owned jointly with the rferre Haute and Indianapolis R. R. Co.

_ NOTE.-By indenture dated July I, 1901, the Peoria, Decatur and
Mattoon R. R. Co., leased its line of railroad extending from Pekin, Illi­
nois, to Mattoon, Illinois, 106.52 n1iles in length, to the Illinois Central
R. R. Co., from September I, 1900, to June 30, 1922.

The lease provides that the Lessee shall receive all the earnings of the
said railroad and out of the same pay all expenses of operation, including
taxes, damage for inj uries of persons and property, and the cost of keep­
ing the property in good condition and repair.

The net income remaining after deducting a fair and reasonable charge
for the use of the equipment furnished, and after payment of the costs
and expenses aforesaid, and all u10neys expended in betterments upon the
property which shall have received the approval of the Board of Directors
to be turned over to the Lessor.

35. South Chicago R. R. First Mortgage 5s. Dated Decen1-
ber I, 1884, payable December I, 1922.

Trustees, Stuyvesant Fish and William J. Mauriac.
The bonds are $1,000 each, coupon.
Interest June 1 and December I, without deduction for State

or United States taxes.
Principal and interest payable in gold.
Authorized issue $300,000.
Property Mortgaged. From a point on the Illinois Central R.

R. near Sixty-eighth Street in the village of Hyde Park, to South
Chjcago, and all branches and extensions hereafter constructed,
and all lands, buildings, franchises and incomes, and an undivided
one-third interest in the branch railroad to the works of the North
Chicago Rolling Mill Co.

Default. After three months' default in the payment of prin­
cipal or interest the Trustees Inay, upon request of one-fourth in
interest, take possession of the property. After like default and
request the Trustees may sell the property at public auction after
at least six weeks' notice and apply the proceeds to the payment of
first, interest, then principal; or upon like default and request the
Trustees may institute legal proceedings for the foreclosure of
this mortgage.

NOTE.-By indenture dated February 28, 1891, and supplemental agree­
ment dated October 20, 18g6, the South Chicago Railroad Company leased
its line of railroad running from Sixty-seventh street, Chicago, to South
Chicago, together with all branches or extensions that may hereafter be
constructed to the Illinois Central Railroad Company from the first day of
July, IBgo, to the end of the chartered existence of the Lessor and during
any extension or renewal of the corporate existence of the Lessor.

The Lessee covenanted to keep the railroad and its appurtenances in
good order and repair and to work the same economically and to the best
advantage.

It was agreed that the Lessee should receive all the earnings and out
of the san1e pay expenses of operation and taxes and the cost of keeping
the demised premises in good condition and repair, and the cost of better­
ments which shall have received the approval of the Board of Directors
of Lessor Company.

1'he Net Income of each year after payment of all the expenses, afore­
said and after deducting a reasonable charge for use of equiptnent furnished
by Lessee, shall constitute a fund pledged to the paytnent of the Annual
Interest maturing during the year upon the Mortgage Bonds of the Lessor.
If in any year the said fund shall exceed the amount required to pay said
interest, the surplus shall belong to the Lessee.

36. Yazoo & Mississippi Valley R. R. First Mortgage 5s.
Dated December I, 1887, payable June I, 1952.

Trustees, Edmund T. H. Gibson and Alexander G. Hackstaff.
rrhe bonds are in registered form and nlay be exchanged for

coupon bonds of $1,000 each.
Interest June 1 and December I.
Principal and interest payable in gold.
Authorized issue, $2,800,000.
Property Mortgaged. From Jackson, Miss., to Parsons, and

from Tchula Junction to Durant (14°.36 miles), together with
lands, buildings, appurtenances, franchises and incomes.

Default. After four months' default in the paym'ent of prin­
cipal or interest or in the performance of any reauirement herein,
the Trustees may, upon request of one-fourth in interest, take
possession of the oroperty and apoly the revenues to the payment
of interest. After like default and request the Trustees may sell
the property at public auction after at least six weeks' notice and
apply the proceeds to the payment of first, interest, then principal;
or the Trustees may take legal proceedings to foreclose the mort­
gage.

37. Louisville, New Orleans & Texas Ry. First Mortgage 5s.
Mortgage dated September 18, 1884; bonds dated September I,

1884, payable September I, 1934.
Trustee, Metropolitan Trust Co., New York.
The bonds are $1,000 each, coupon. Principal alone or both

principal and interest may be registered.
Interest lVlarch I and September I.

Principal and interest payable in dollars.
Authorized issue, $20,55°,000, at the rate of $30,000 per mile

of main line from lVlemphis to New Orleans, and $20,000 per
mile of other constructed road owned by the Company and mort­
gaged hereby or by supplemental mortg-age hereto, until the total
length shall amount to 800 miles.

Property Mortgaged. All the railways of the Company, con­
structed and to be constructed, until an aggregate length of such
lines shall amount to 800 miles, together with all lands, buildings
and appurtenances and all rolling stock and franchises now owned
or hereafter acquired and incomes.

Sinking Fund. The Company agrees that from and after July
I, 1884, it will set apart annually as a sinking fund $25,000 for
the purchase o,f these bonds at not exceeding par. If bonds can­
not be purchased at such price the fund shall be invested as the
Board of Directors may direct.

Default. After six months' default in the payment of principal
or interest the Trustee may, at the request of one-fourth in interest,
take possession of the property and apply the revenues to the pay­
tnent of principal and interest pro rata. After like default and
request the Trustee m,ay sell the property at public auction after at
least three months' notice and apply the proceeds to the payment of
principal and interest ratably; or the Trustee may institute legal
proceedings for the foreclosure of this mortgage.

NOTE.-All of the bonds issued under this mortgage are held by the
Union Trust Co. as Trustee under an indenture dated August 25, 1886, as
security for first, the bonds issued under the Mortgage dated August 25,
1886, No. 39, and second, the Second Mortgage bonds No. 40 shown on the
map as the first and second liens.

38. Louisville, New Orleans & Texas Ry. Income Mortgage 6s.
Mortgage dated September 18, 1884; bonds dated September
I, 1884; payable September I, 1934.

Trustees, Edward H. Pardee and Albert Crolius.
The bonds are $1,000 each, payable to bearer.
Principal and interest payable in dollars.
Interest annually November I at such rate, not exceeding 6

per cent., as the net earnings and income for the year ending July
I preceding shall suffice, after paying operating expenses, im­
provements, acquisitions, providing and keeping up equipment and
the payment of interest upon such other bonds of the Company
or its successors as shall be outstanding and any sinking fund
requirement. If in any year the full 6 per cent. be not paid the
deficiency shall not be accumulative.

Authorized issue, $20,000 per mile of road constructed and ready
for operation, and by the supplemental indenture of August 25,
1885, the issue is limited to $10,000,000.

Property lVfortgaged. All the lands of the Company in th~

counties of D(' Soto, Tunica, Quitman, Coahoma, Bolival, Wash­
ington' Issequena, Sharkey, Warren and Tate, in Mississippi, as
are not required in the operation of its railroad.

The Company may at any time sell the lands mortgaged hereby,
the gross receipts from such sales to be applied as follows:

(I) To the payment of taxes upon such lands.
(2) To the payment of expenses of management of such lands.
(3) To the discharge of these income bonds on any equitable

terms, or the proceeds shall be held in trust by or under the direc­
tion of the I'rustees of this mortgage as security for the outstand­
ing bonds secured hereby.

By supplenlental indenture dated August 25, 1885, the Company also
conveys to the Trustees all the rents, issues and profits of the above lands
and also (subject to the First Mortgage of September 18, 1884), all incomes
and profits of its railway lines.

And it is provided that the net proceeds of land sales shall be
applied as follows: Whenever the Trustees shall accumulate $25,­
000, which the officers of the Company shall declare applicable to
these bonds, the Trustees shall advertise for thirty days inviting
offers of these bonds, the bonds purchased to be cancelled.

Default. In case of default in the payment of principal the
'frustees may, and upon request of a majority in interest shall,
take posse§sion of the lands subject hereto and may sell the same
at public auction after at least twelve weeks' notice and apply the
proceeds to the payment of principal and the interest properly
payable.

39. Louisville, New Orleans and Texas Ry. First Mortgage 4s.
Mortgage idated August 25, 1886; bonds dated Septelnber
I, 1886; payable Septenlber I, 1934.

Trustee, Union Trust Co. of New York.
'fhe bonds are $1,000 each, coupon. Principal alone or both

principal and interest may be registered. Principal and interest
payable in gold. Interest March I and September I.

Authorized issue, $16,900,000.
Property lVlortgaged. All the railway of the Company, con­

structed or to be constructed or acquired until the aggregate
length shall amount to 800 miles, and all appurtenances, including
therein all lands and buildings necessary to the operation thereof,
and all rolling stock and franchises now' owned or hereafter ac­
quired and all incomes.

NOTF.-By an indenture dated August 25, 1886, made between the
Louisville, Ne\v Orleans and 'Texas Ry. and the Union '[rust Co., the
Trust Co. agrees to receive all such First Mortgage 5S, dated September 18,
1884, as may be tendered to it for deposit for the security, in the first in­
stance, of all the First Mortgage 4S and in the second instance for the
security of all the Second Mortgage bonds.

Payments of interest or principal of First Mortgage 4S and Second
Mortgage bonds, shall be deemed payment for the interest of principal of
the deposit First Mortgage 5S but pro rata as to each installment the re­
mainder of any such obligation shall be deemed to be still due and collect-
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able by the Trust Co.. but only after six months default in the payment of
interest or principal of First Mortgage 4S, or Second Mortgage bonds, and
in case of such default the Trust Co. shall institute proceedings upon re­
quest of holders of one-third in amount of either issue which may be in
default. Upon request of holders of three-fourths of the First Mortgage 4S,
and of majority of the Second Mortgage bonds all or any part of the First
Mortgage 5S shall be canceled and discharged from the Trust.

The application made by the Louisville, New Orleans and Texas Ry.
to the New York stock exchange, Septenlber 19, 1887, states that the
$13,650,000 First ~lortgage 5s being the entire issue outstanding, have been
deposited under the above indenture of August 25, 1886.

Default. After six months' default in the payment of principal
or interest the Trustee may, upon request of one-fourth in interest,
take possession of the property. After like default and upon like
request the rfrustee may sell the property at a public auction after
at least three months' notice and apply the proceeds to the pay­
ment of the principal and interest ratably; or the Trustee may in­
stitute legal proceedings for the foreclosure of this mortgage.

40. Louisville, New Orleans & Texas Ry. Second Mortgage 5s.
Mortgage dated August 26, 1886, bonds dated September I,

1866, payable September I, 1934.
Trustee, Union Trust Co. of New York.
The bonds are $1,000 each, coupon. Principal may be regis­

tered.
Principal and interest payable in lawful money.
Interest lVlarch 1 and September I at such a rate, not exceeding

5 per cent., as the Board of Directors shall ascertain to be due,
after deducting from the earnings and incom:es the expenses ci
operating, maintaining, improvments, acquisitions, providing
equipment and the interest upon its First Mortgage 4S. But such
interest shall be cumulative and, in case less than 2~ per cent.
be paid in any half year, the unpaid interest with interest thereon
at 5 per cent., shall be carried forward for payment as the net
earnings shall suffice or at the maturity of the bond. No divi­
dends on the stock or income bonds to be paid until after payment
of all interest hereon. 1ne Company may payoff these bonds at
any time after thirty days' notice at l0S and accrued interest.

Authorized issue, $7,899,000, and, whenever the Company shall
construct or acquire any road not included in the main line from
Memphis to New Orleans, an additional amount as shall repre­
sent the capitalization of the difference between 5 per cent. inter­
est, payable semi-annually, and 4 per cent. interest, payable semi­
annually, for the remainder of the terln of the bonds, upon $20,000
for each mile of additional road until the aggregate length amounts
to 800 miles.

Property lVlortgaged. All the railways of the Company, con­
structed or to be constructed or acquired until the aggregate length
shall amount to 800 miles, and all appurtenances, including therein
all lands and buildings necessary to the operation thereof, and all
rolling stock and. franchises now owned or hereafter acquired and
all incomes.

41. Yazoo & Mississippi Valley R. R. Mortgage. Dated April
14, 1893, to secure the payment of $25,000,000 Illinois Central 45.
of 1953.

Trustee, United States Trust Co. of New. York.
Property Mortgaged. All the railways and branches which, on

September I, 1892, belonged to the Louisville, New Orleans &
rrexas Ry. (stated herein to have been consolidated with the Yazoo
& Mississippi Valley R. R., October 24, 18g2), together with all
lands, buildings, appurtenances, franchises and incomes; also all
extensions and branches with their appurtenances, and all im­
provements and additions hereafter made with the proceeds of
the Illinois Central Co. from the Trustees of the land grant bonds;
also all the land grants in the State of Mississippi, and such lands
may be sold free from the lien hereof.
. Defaul~. After six months' default in the payment of prin­

CIpal or Interest the Trustee may, upon request of one-third ~n

interest, take possession of the property and apply the revenues
to the payment ratably of such principal and interest as may be
due. After like default and request the Trustee may sell the
property at public auction after at least three months' notice and
apply the proceeds to the payment of principal and interest rata­
bly; or the rfrustee may institute legal proceedings for the fore­
closure of this mortgage.

42. Yazoo & Mississippi Valley R. R. Improvement Bonds.
The Illinois Central R. R. Co., in their report for the year end­

ing June 30, 1904, shows that they owned $8,912,637 of these
bonds. We have been unable to find any record of a nlortgage
securing them. W. & K., August, 1905.

43. Yazoo & Mississippi Valley Railroad Company. Road o\vned
not tnortgaged.

We have been unable to find any mortgage recorded covering
the various branches acquired, and constructed by this Company
subsequent to the consolidation of the Louisville, New Orleans &
Texas Railway Co., therefore have shown such addiional mileage
on the map with a separate color.

44. Dunleith & Dubuque Bridge Co. Bridge over the Mississ­
ippi River between Dunleith (East Dubuque) and Dubuque (about
1.3 miles.)

Capital Stock. $1,000,000 formerly owned by the Illinois Cen­
tral R. R. Co., sold by it during the year ending June 30, 1894,
for $1,373,99°.20.

45. eecilia Branch of the Louisville & Nashville R. R. Co.
That portion of the Louisville Division known as the Cecilia

Branch and extending from Cecilia Junction to Louisville, Ken­
tucky, (45.48 miles), which had theretofore been rented fronl the
Louisville & Nashville R. R. Co., under a perpetual lease, for
$60,000 per annum, with an option to purchase at $1,000,000, was
bought and paid for December 19, 19o1, the title being taken in
the name of the Chicago, St. Louis & New Orleans R. R. Co.
That corporation has issued its obligation to the Illinois Central
R. R. for the money thus advanced. When certain bonds of the
Louisville and Nashviile R. R. Co., which are secured by mort­
gage upon the Cecilia Branch, shall have nlatured, and been pain
by that Company, it is expected that the obligation of the Chicago,
St. Louis & New Orleans R. R. Co. will be liquidated through
the issuance of the $1, I 12,()()() of 30 per cent. Louisville Division
Gold Bonds, which are reserved for that purpose, as provided in
the mortgage securing those bonds.
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