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GUARANTY.

10. PASSAIC AND DELA\VARE EXTENSION RAIL­
ROAD COMPANY.

Capital stock, $100,000.
Line of road.-Bernardsville to Gladstone, N. ]., 7.41 miles.

Note.-Forterms of lease see NO.7.

8. OSWEGO II AND SYRACUSE RAILROAD. CON­
S1'RUC"fION MOR1'GA(;E 5s.j Dated Ma:y I, 1883, payable
May I, 1923.

'1'rustee, J1"armers' Loan and Trust Company, New York.
Authorized issue, $1,000,000.
"fhe bol1ds were issued upon the request of the lessee-Dela­

ware, Lackawanna and Western Railroad Company-to reim­
burse that Company for expenditures made upon the property.

J->roperty nlortgaged.-From Syracuse to Oswego, N.y"'. Also,
al~ other railroads.n~,vowned or hereafter acquired. Together
WIth all lands, bUIldIngs, appurtenances and rolling stocl{ and
all other property and franchises now owned or hereafter ac­
quired ill any wise appertaining to the railroads or property
and rights hereinbefore mentioned.

Default.-In case the Company or its lessees fail to pay either
the principal or interest within ninety days after the same be­
conIes due, the Trustee shall, upon request of holders of one-half
of ~he whole a~ount thereof, the l?rincipal of or interest upon
whIch shall be In default as aforesaId, advertise the property for
sale for at least three nlonths and not more than six n10nths.
'fhe proceeds of any sale shall be applied to the payment of prin­
cipal and interest pro rata.

,,!'lle bonds are $r,ooo each, coupon.
l->rincipal and interest payable in currency.
Interest May I and November I.

The lessee agrees to assume and pay all bonds and other liabilities for which
the lessor shall be liable on March I, 1869.

'I'he lessee agrees to pay to the holders of the· capital stock of lessor 9 per
cent. upon the par value thereof, payable Febru;ry 20 and August 20. .

1~he)essor shall issue and deliver to the lessee its bonds, stock or other obli­
gations, as the lessee may request, to pay for all expenditures which are prop­
erly chargeable to construction account. The lessor shall, upon the request
of lessee, issue its bonds or other obligations sufficient to pay the maturing
bonds.

In case the lessee shall at any time refuse or neglect for the period of six
months to make any of the payments agreed under this indenture to be made,
the lessor may, at its option, at any time within ninety days thereafter, but
not afterwards for that default, treat this lease as at an end and at once resume
possession; provided, that the lessor shall, during the period of at least thirty
days before taking possession, publish in hvo daily ne,vspa.pers in Ne\v York
City a notice to the stockholders of lessee of such default.

1'he lessor shall not after the date hereof issue any bonds, obligations or
stock unless requested by the lessee. All the stock issued after the date
hereof shall be countersigned by an officer of lessee.

"The Delaware, Lackawanna alld v'lestern Railroad Company,
lessees of the property covered by the mortgage given to secure
the payment of the witllin bond, having requested the Oswego
and Syracuse Railroad Company to mal{e said mortgage and
to issue this bond, do hereby, for value received, guarantee its
payment, both principal and interest, and agree that the mort­
gage given to secure its payment shall have a priority of lien
upon the mortgaged property over their lien and claims thereon
as such lessees."

9. PASSAIC AND DELA\"AR:r~RAILROAD COMPANY.
Capital stock, $1 I 1,050.
Line of road.-Summit, N. j., to Bernardsville, N. j., 14. 11

tniles.
By an indenture dated November I, 1882, the Passaic and Delaware Rail­

road Company leased its entire property to the Dela\vare, Lackawa na and
Western Railroad Company for the full term of lessor's corporate existence
and any and all rene\\'uls thereof.

Lessee agreeing to operate the railroad and maintain the same in good
substantial order and repair at its o,vn cost.

Lessee also to pay all taxes and assessments levied upon the property, or
on the business, or income or profits of the business, by the United States or
any State, county, township, municipal or other authority; and also pay to
the holders of lessor's capital stock interest at the rate of 5 per cent. per annum
upon the par value of said stock,paid semi-annually, February 1 and August 1.

Lessor agrees to issue and deliver to lessee bonds, other obligations or stock
upon the request of lessee, for such amount as may be required for the pur­
chase of equipment and the construction of any extension or branches of the
road.

In case lessee shall neglect for the period of six months to pay the interest
on lessor's capital stock hereinbefore provided, then the lessor may, at its
option, at any time \vithin ninety days, but not afterwards for that default,
treat this lease as at an end, and at once resume possession of the property.

Note.-Operated by the Delaware, Lackawanna and Western Railroad
Company as lessee of the Passaic and Dela,vare Railroad. Each certificate
has the following guarantee:

('The Delaware, Lackawanna and Western Railroad Company, lessee of
the Passaic and Delaware Railroad, which latter corporation is operating the
Passaic and Delaware Extension Railroad, under agreement duly authorized
by their respective boards, guarantees interest on the within mentioned stock
at the rate of four (4) per centum per annum, payable on the first days of May
and November at its office in the City of New York

Note.-For terms of lease see NO.4.

tisement shall be for not less than two months nor more than
four lllonths previous to the da~T of sale, alld appljT tIle net pro­
ceeds fronl any such sale to the paynlent of the principal and
interest ratabl)"'.

"fhe bonds are $1,000 each, coupon.
I~rincipal and interest· pa:vable in la,vfuI ll10ney.
Interest J~ebruary 1 and August I.

GUARANT\~.

""fhe Dela,vare, IJacl,a\vanna and \Vestern Railroad COlnpany,
lessees of the property covered by the mortgage given to secure
the payment of the \vithin hond, having requested the New York,
Lackawanna and Westerl1 Railway Company to lllake said
Inortgage and to issue this bond, do hereby, for value received,
guarantee its paYlnent, principal and interest, and agree that
this lTIOrtgage, given to secure its payment, shall have a priority
of lien upon the Inortgaged property oyer its liens and clainls
thereoI1 as said lessee."

6. NE'\T \70RK, LACKA'i\TANNA AND \\rESTERN RAIL-
\\Ti\Y. TERMINAL AND IMPROVEMENT MORTGAGE 4S .

Dated May I, 1890; payable May I, 1923.
1'rustee, Farmers' Loan and Trust Compan~r, Ne\\T \"1'orlc
Authorized issue, $5,000,000.
Property mortgaged.-Same as first mortgage.
Default.-In case the Company shall fail to pay either the

principal or interest vvithill six nlontlls after the sallIe beconles
due, it shall be the duty of the Trustee, UpOl1 the request of the
holders of at least one-half of the whole amount thereof, the prin­
cipal or illterest upon which shall have renlained unpaid, to
advertise the property for sale at public auction, which adver­
tisement shall be for not less than two lllontlls nor lllore than
four ll10nths previous to the day of sale, and apply the rlet pro­
ceeds from any such sale to the payrnent of the principal and
interest ratably.

The bonds are $1,000 each, coupon.
}lrincipal and interest payable in la\vful 1110ncy.
Interest May I and November r.

(}UARAN'f\T.

"The Delaware, IJackawanna and vVestern Railroad Company,
having requested the Oswego and Syracuse Railroad Company
to make said mortgage and to issue this bond, do hereby for value
received guarantee the punctual payment of both principal and
interest. "

Note.-'fhe Oswego and Syracuse Railroad was leased February 13,1869,
to the Delaware, Lackawanna and Western Railroad, from March I, 1869,
during the continuance of lessor's charter and all renewals thereof.

"The Dela,vare, I..Iackawanna and "Testern Railroad Company,
lessee of the property covered by the ll10rtgage given to secure
the pay111ent of the within bond, having requested the New \Tork,
Lackawanna and vVestern Railway COll1pany to make said
mortgage and to issue this bond, doth thereby, for value received,
guarantee its payment, hoth principal and interest, and agree
that the Illortgage given to secure its payll1ent shall have a
priority of lien upon the mortgaged property over its liens and
claims thereon as sucll lessee."

Lessee to pay the interest upon and principal of all bonds ,vhich they may
request lessor to issue; provided, that upon request of lessee the lessor shall
issue other bonds to pay the bonds first issued.

In case lessee shall fail for six months to make the payments agreed upon,
the lessor may at any time within ninety days thereafter, but not afterwards
for that default, retake possession of the property.

The lessee shall pay all taxes upon the property, but not upon the stock or
the interest agreed to be paid thereon.

5. NEW YORK, LACKAWANNA AND WESTERN RAIL­
WAY. CONSTRUCTION MORTGAGE 5S. Dated August I,
1883; payable Allgust I, 1923.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $5,000,000.
Property mortgaged.-Same as first mortgaged. .
Default.-In case the Company shall fail to pay eIther the

principal or interest within six months after the same becomes
due, it shall be the du(y of the Trustee, upon the request of the
holders of at least one-half of the whole amount thereof, the
principal or interest llpon which shall have remained unpaid,
to advertise the property for sale at public auction, which adver-

N ote.-By an indenture dated October 2, 1882, the Ne\v York, Lackawanna
and Western Railway Company leased its entire property to the Delaware,
Lackawanna and Western Railroad Company for and during the full term of Note.-For terms of lease see NO·4.
the corporate existence of lessor or any or all renewals thereof. Less~e a~ree-
ing to assume, pay, discharge and perform all the bonds, debts, obhgatIons,
liabilities and undertakings for which the lessor on October 2, 1882, shall be 7. OSWEGO AND SYRACUSE RAILROAD. I~IRS1'
liable so far and so far only as the same shall arise, accrue and fall due and CONSOLIDATED MORT(}AGE 7S . Dated DeceInber 28, 1876;
beco~e pavable during the continuance of the indenture. Lessee agreeing payable March I, 190 7.
also to pay all taxes and assessments levied upon the property, business or
income or profits of said business, or !essor's p~ivileges or franchis~s,by the "fruste~, Fa!111erS' Loan and Trust COlnpany, New \Tork.
United States, State, county, to\VnShIp, munICIpal or other authonty. AuthorIzed Issue, $500,000.

Lessee agreeing also to pay to the holders of the capital stock ?f lessor These bOIlds were issued for the purpose of retiring two pre­
interest at the rate of 5 per cent., payable quarterly, Janua~y I, A~nl I, July vious issues· also to reiInburse the Delaware IJacka\vanna and
I and October I, free and clear of all taxes, assessments and impOSItIons \vhat- I !' . '
soever. Lessor agreeing to maintain its corporate organization, and upon ,\1estern Railroad COlllpany for expendItures made on the prop­
the request of lessee execute, issue and deliver to the l~ssee the bonds, other erty.
obligati01?-s or stock, for such amoun~ as may b~ reqUIred by lessee for t~le I:>ropertv mortgaged.-Fro111 Syracuse to Oswego, N. \"1'.,
constructIon and purchase of locomotIves, machInery, cars and other eqUIp- d 11 til ·1, d T d h ft . d t th
ment for its road, and for the construction of any extensions or branches, and at?- a 0 er ral r?a ,sno\\ owne or erea er acquIre .., oge er
for all other things ,vhich the lessee may desire to have done, the cost of \\'hich WIth all lands, bUIldIngs, appurtenances and rollIng stocl{; also,
is properly chargeable to construction accou~t. . all other property and franchises now o,vned or 11ereafter ac-

In case the lessee shall neglect for the penod of SIX months to make the quired
payments of interest upon the mortgage bonds or interest on the capital stock D f· It I th C .t 1 f 'I t .th
of lessor as herein provided, then the lessor may, at its option! at any time e ~u ..- 11 ~ase e ?111pany or I s essees ~I 0 pay el er
within ninety days, but not afterwards for that default, treat thIS lease as at the prInCIpal or Interest ,vlthln nInety days after It becomes due,
an end, and at on~e resume possession. . the Trustee shall, upon the request of holders of olle-tenth of the

Each stock certIficate bears the follOWIng endor~ement: whole amount the principal or interest of which shall be in de-
uThe Delaware, Lackawanna and Western Ral1road Company, lessees of f It d t' th t fIt bl" . f I

the New York, Lackawanna and Western Raihvay Company, guarantee ~u., aver Ise eproper ~T or sa. e a pu IC auc!lon or at .east
interest on the within mentioned stock at the rate of 5 per cent. per annum, SIX months and not more than nIne months. 1 he proceeds of
quarterly, on the first days of January, .A.pril, July and October, payable at any sale shall be applied to the payment of principal and interest
their office in the City of New York. l

" pro rata.
The bonds are $1,000 each, coupon.
Principal and interest payable in currency-.
Interest March I and September I.

GUARANTY.

4. NE\V YORK, LACKAWANNA AND ~rESTERNRAIL­
WAY. FIRST MORTGAGE 6s. Dated December 31, 1880;
payable January I, 1921.

'frustee, I~armers' .Loan and Trust Company, New York.
Authorized issue, $12,000,000.
Property mortgaged.-All the right, title and interest ,vhich

the Company now has or is entitled to or which it shall at any
time hereafter acquire or become entitled to by amendment of
its charter or otherwise, in its main line of railway extending
from Binghamton to Buffalo, N. Y.! and to or near the Inter­
national Bridge, and thence to the Niagara I~iver. Together
\\rith all depots and other buildings, rolling stock and equipment
now owned or hereafter acquired for the use of said main line;
also, franchises, income and profits, not including, however,
any branches which the Company is or lllay be authorized to
build.

Default.-In case default be made in the payment of the in­
terest, and the same continue for six months, it shall be lawful
for the Trustee to take possession and operate the property.

III case default be made in the payment of the interest or prin­
cipal, and the same continue for~six lllonths, it shall be lawful for
the l'rustee to sell the property at public auction after three
months' notice, and apply the net proceeds to the pa:yment of
the principal and interest ratably. 'rhe above provision is
cumulative to the ordinary remedy by foreclosure ill the courts.

In case default be made in the paynlent of the interest, and the
saIne continue for six months, the principal of all the bonds shalt
in case the holders of a majority of the bonds so elect, become
due and payable, and the holders of a majority of the bonds may
declare, or instruct the Trustee to declare, the principal due, and
waive, or instruct the Trustee to waive any default in the pay­
ment of the principal or interest on such ternlS and conditions
as such majority may deem proper.

It is further provided that the Company Inay at any time,
whenever it shall deenl it proper and expedient for the better
security of the bonds, surrender the property to the Trustee.

The bonds are $1,000 each, coupon. Principal may be regis­
tered, or by the surrender of all coupons, both principal and
interest may be registered.

Principal and interest payable in la'\tful nloney, free of all
COM taxation by the United States.

· Interest January I and July I.

3. GREENE RAILROAD. FIRST MOR"fGA(;E 7S.
Dated December 2, 1872; payable Decenlber I, 1902.

Trustee, Percy R. Pyne.
Authorized issue, $200,000.
Property mortgaged.-The railroad extending froln Chenango

Forks, N. Y., to the village of Greene, together with all depots,
buildings and franchises.

Default.-If default be made in the payment of either the prin­
cipal or interest, then in that case the Trustee shall cause the
mortgaged property to be sold under the decree of the courts and
apply the proceeds to the payment of the bonds outstanding,
principal and interest ratable.

The bonds are $500 each, coupon.
Principal and interest payable in lawful money.
Interest June I and December I.

Note.-The Greene Railroad was leased April 26, 1870, to the Delaware,
Lackawanna and Western Railroad for and during the term of lessor's charter
and any renewals thereof.

Lessee to pay to holders of lessor's capital stock, in funds current and par
in New York, interest a t6 per cent. per annum (payable June I and Decem­
ber I.)

2. CAYUGA AND SUSQUEHANNA RAILROAD
PANY.
~Capital ~tock, $589,110. Par, $30.
_Line of road.-Susquehanna River, near O,vego, to Ithaca
N. Y.

I. TI-IE DELAWARE, LACI(A\,TANNAAND WESTERN
RAILROAD. }"IRST CONSOLIDATED MORTCiAGE 78.
Mortgage dated August I, 1877; bonds dated September I, 1877;
payable September I, 1907.

'l'rustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $10,000,000, of which so many as were re­

quired for that purpose were appropriated to the payment of the
following issues of bonds:

$1,633,000 convertible bonds, due March I, 1881.
600,000 " " " June I, 1892.
.370,900 Lackawanna & Blooms-

burg R. :2.., bonds, due ..March I, 1885.
~209,200 Lackawanna & Blooms-

burg R. R.. . . . . . . . . . . .. April IS, 1880.
700,000 Lackawanna & Blooms-

burg R. R. . . . . . . . . . . .. May ~LI5, 1890.
l'he residue of the bonds to be issued from time to time and

disposed of under the direction of the Executive Committee of
the Company.

Property mortgaged.-The railroad extending from a con­
nection with the Warren Railroad at tthe State line of New
jersey and passing thence.through the counties of Northamp­
ton, l\10nroe, vVayne, Luzerne, Wyoming and Susquehanna
to a connection with the Valley Railroad at New York State
line; also, the railroad from Scranton to Northumberland, Pa.;
also, the "Winton Branch" and the "Keyser Valley Railroad;"
also, all other branch and lateral railroads, side and switch
tracks. 'fogether with the right of way and other lands neces­
sary for depots al1d other buildings pertaining to the operation
of said railroads; also, depots and other buildings, rolling stock
and equipluent, privileges, franchises, improvements and prop­
erty of every l{ind, character and description, pertaining to or
connected with the operation of said railroads, with rents, issues
and profits thereof.

Default.-In case the compa11Y shall fail to pay either the
principal or interest within thirty days after the same becomes
due, it shall be lawful for, and upon the request of the holders of
at least one-tenth of the bonds, ;t shall be the duty of the 'frustee
to advertise the property for sale at public auction, which adver­
tisement sllall be published for not less than six months nor nlore
than nine months previous to day of sale, and the Trustee shall,
as soon as the net proceeds arising from such sale ma~T be re..
ceived, pay the principal of and the interest accrued upon the
said bonds.

"fhe bonds are $1,000 each, coupon.
Principal and interest payable in dollars.
Interest March I and September I.

N ote.-By an indenture dated April !I, 1855, this Company leased its entire
property to the Dela\vare, Lacka\vanna and Western Railroad Company for
forty-five years from January I, 185;, at the annual rental of $7°,000, payable
half yearly, January 1 and July I. (By a supplemental indenture, dated
.A.pril 20, 1858, the annual rental of $70,000 was reduced to $54,600.) .

Lessee also agrees to pay all taxes and.assessments, and also, at theIr o,vn
cost and charge, keep the property in repair.

Lessor agrees that at least hvo years prior to the expiration of the term of
said forty-five years, they \vill make application for the extension of their
charter, and in case such extension is obtained, then this lease shall be con­
tinued during the term for \vhich the charter is extended. (December 28,
1897, charter extended for fifty years from January I, 1900.)

If the yearly rent shall remain unpaid for five days after the same ought
to be paid, and after payment thereof shall have been denlanded by five days
notice, it shall be lawful for the lessor to re-enter upon the property.

Dividends payable january I and July I.
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18. MORRIS AND ESSEX RAII..JROAD. }<EAL ESTArfE
l\10RT(;AGI~ 4S. Dated Novenlber I, 1867; payable Novetnber
I, 1886; extended to Novenlber I, 1892; again extended to Novem­
ber I, 1902; interest reduced from 7 per cent.

$100,000.
Property mortgaged.-Beginning at tIle southerly side of

I~erry Street, wIlere the easterly line of I-Iudson Street, if extended
southerly \vould intersect I;-err)T Street; then easterly along the
lalld heretofore conveyed to the COinpany to the exterior line
for solid filling; tilence northerly'" along said exterior line to the
roint of its intersectiol1 with an.other line; that is to say, with a
lrne dra\vn froln the place of ~egI~ning. on the ~outh side of Ferry
Street to and through the pOInt to \vhIch the hne running north
erly is to run, and to the southwesterly corner of the nlost south­
~rly ferry bridge of ~he COInpally, and from the said point of
IntersectIon last Inentloned and along so much of the line,between
sa~d bridg~ and said beg~nn~ng p~int as lies between the point
of ~ntersectlon and the begInnIng pOInt southerly to the beginning
pOInt.

Note.-For terms of lease see No. 21.

Note.- For terms of lease see No. 21.

ern Railroad COlnpany rnight or could have thereon in virtue of
the lease to theul by thc Morris alld Essex Railroad COBlpany
of the railroads and property of said last named Company'."

Note.-For terms of lease see No. 21.

17· MORRIS r\ND ESSEX I<AILROAD. :B"IRS1" CON­
SOI..JIDArrED l\lORT(;A(~l~. Dated January 15, 1875; payable
june I, 1915.

'"rrustee, 11'armers' l..Joan and '"rrust Company, New York.
Authorized issue, $25,000,000, of whicll an atnount is reserved

to retire the Ii'irst IVlortgage 7,s of 1914, and the mortgage 7s of
1901, dollar for dollar, and saId reserved bonds shall not be u~ed
for any other purpose or i11 any other lnanner whatsoever and
only as the said· bonds shall be paid and cancelled. '

I~roperty 1110rtgaged.-I~rom Hoboken to Phillipsburg, N. j.
Also, the "Boonton Branch," fronl a connection with said railroad
\vest of Bergen Hill, by \vay of Paterson and Boonton to a re-
conl}(~ction near Dover. '

i\lf'o, the new line of railroad in cOllstruction frOITI Hobol{en
west,vard, passing through Bergen Hill by a new tunnel, and
tllerlce to a connection with the above Inain line, and also to a
COI1l1ection with the Boonton Branch.

Also, all otller railroads now o\vned or hereafter acquired.
1\180, all. lands, buildings, appurtenances and rolling stock,

together \vlth all other property and franchises now owned or
hereafter acquired.

Default.-:'\fter ninety days' default in the payment of prin­
cipal or interest, the '"rrustee shall, upon request of holders of
one-ten.tll of t~e bonds in default, ~dvertise the property for sale
at publIc auctIon for not less than SIX nor more than nine Dlonths.
The proceeds of any sale to be applied to the paJ-rment of principal
and Interest pro rata.

1'he bonds are $1,000 each, in COUpOll and registered forITl.
Coupon bonds rnaJT be registered as to principal.

Principal and interest payable in currencv.
Interest June I and Decenlber I. "

(;UARAN1'Y-o".

iirfhe I)elaware, I..Jackawanna and V\Testern Railroad Company
(lessees of the property covcred by the rnortgage given to secure
the payulcllt of the \vithin bonds) having requested the l\10rris
~nd .r~s~ex Railroad C0111panJT to l1lake said lllortgage and to
Issue thIS hon~, (~O hereby~ for value received, guarantee its pay­
n~ent, both prlnc.Ipal and Interest, and agree that the mortgage
gIven to secure Its pay111ent shall have a priority of lien upon
the mortgaged property over their lien and clainls thereon as
such lessees."

19· MORRIS .L\ND ESSEX RAILROAD. REAl", ES­
TATI~ FIRST MORT(~A(~E 4~s. Dated ,June 24, 1881;
payable january I, 1912.

Trustee, Farmers' Loan al1d Trust COlnpa11JT, New Yorl{.
i\uthorized issue, $1,800,000.
Property mortgaged.-BeginI1ing at a point in the middle line

of Fifteenth street (Jersey CityT), which point is also distant five
feet westerly fro111 the litle of high water, running thence easterly
on sai~ street as far as tJ1e right of the Company may extend, then
!eturnlng along the sal.d st~eet to the point of beginl1ing; thence
II?- a general southerlj! ~Irectlonon a line p~rallel \vith alld always
dIstant five feet fronl hIgh \vater to the mIddle line of Thirteenth
street, thence easterly along said line to a point at the intersec­
tion thereof \vith the middle line of Barnum street thence south­
erly along said middle line of Barnum street to 'a point at the
intersection thereof with the middle line of Twelfth street, and

Sinking l~und.-It is agreed that the COl1lpany shall secure a
sinl{ing fund to be created, \vhich sinkillg fund s11all consist of
an arilluity of sufficient all10unt, if reckoned at six per cent.,
compound illterest, to l1leet the arnoullt of t11e bonds when due.
'"rhe alnoul1t of said annuity to be annually paid s11a11 be one­
half of one per cent. of the principal of all the honds issued on
or before the first paynlent, to be Blade l\lay' I, 1870. If alTV
bonds are issued after that tillIe, the annuity shall be calculated
upon the Sal1le principal of C0111pouud interest at six per cent.
The al1nual pay111cnt so set apart shall he in"vested by the C0111­
pany under the control of tlle Board of Directors, and in case of
default by the C011lpany to set apart alld invest the saIHe \vithin
thirty days, such default shall be deenlcd to COlne \vithin the
provisions of articles of default given below.

Default.-In case default be l1lade in the payl11ent of the in­
terest or any paJ7nlent required hereill be made, and such default
continue for six nlonths, it shall be lawful for the 1'''rustees to
take possession and operate the property or sell the sanle at public
auction after two l1l0IltllS' notice, and appl~y the net proceeds to
the paylnent of tIle principal and interest ratably. After six
Inonths' default of tIle interest, thc principal sllall"at the election
?f the Trustees, beco111e due and payable, but a lnajority in
Interest of the holders of the bonds lllay instruct the ]'rustees to
declare thc principal due or waive the right so to declare.

It is agreed tllat it shall be the duty of the rrrustees to exercise
the power of entry or sale or take proceedings in equity or at law
to enforce the rights of the bondholders, upon the request in
\vriting as hereinafter specified.

(I) If default be as to interest or principal, such request shall
be by holders of 110t less than $100,000 of tIle bonds.

(2) If default be in respect to Sinking l~und or any other CO\T­
enant, SUCll request shall be as aforesaid; but it shall be \vitIlin
the discretion of the Trustees to cllforce or \vaive the rights of the
bondholders by reason of such default, subject, ho\vever, to the
power of a lnajority il1 interest of the bondholders.

]"'he bonds are $1,000, $500 and $100 each, coupon.
I>rincipal ll1ay be registered, or by the surrender of all the

coupons, both principal and interest registered.
I:>rincipal and interest payable in la\vful 111oney.
Interest May I and Noveluber I.

N ote.-For terms of lease see No 21.

16. lVIOI~RIS i\ND }1~SSEX RAILI{OAD. C()NS1"'I~UC­
TION MOR1'(;.L\GI~7s. Dated October 2: 1871; payahle ()ctober
I, 1901.

Trustee, Percy I{. I:>yne (deceased).
Authorized issue, $5,000,000.
Property 1110rtgaged.-F'roln Iloboken to I)hillipsburg, N. J.:

also, the "Boonton Branch," extending fronl a COl1llectioll wItli
trle aforesaid railroad \vest of Ilergen tunnel, by \vay of I-">aterson
and Boonton, to a reconnection near I)over.

Note.-l\t the date of the making of this mortgage the 13ergen tunnel of
the Erie l~a~lroad ,vas l~sed, the pre~ent t.unnel \vas not completed until r876,
but \ve conSIder that tlus mortgage IS a hen upon the tunnel under the terms
of the "hereafter acquired property" clause following.

Also, all the other railroads which now do or lnav hereafter
belong to the COlnpany il1 tIle State of Ne\v jersey. ..,

Also, all lands, property and rolling stocl{ no\v or hereafter
owned. Also, all buildings, appurtenances and frallchises now
or hereafter owned, and all incolnes.

I?efault.-In ~~se of default i11 the paJ7nlent of either principal
or Interest, the I rustee shall, upon request of any five holders
of bonds so in default, advertise the propertJ! for sale at public
auction for not less than six or more than nine 1110nths.

The bonds are $1,000 each, coupon.
I)rincipal and interest payable in currency.
Interest April I and October I, free of government tax.

GUARANTY.

"The Delaware, Lackaw~nnaand VVesternRailroad COlnpany
do hereby, for value receIved, guarantee the payl1lcnt of the
principal of and interest upon the within bond, and thCJ7 do also
hereb~7 aJSree that the nl0rtgag~ g.iven to.secure the payment of
the WithIn bond shall have prIorIty of hen upon the railroads
and other property of the Morris arld Essex Railroad COlllpany
over any lien or claim that the Delaware, Lackawanna and West-

J.Vote.-For terms of lease see No. 14.

Principal ll1a,y be registered, or by the surrender of all coupons or the supplelnents thereto: one frolll Denville to Boonton and
both principal and interest Inay he registered. one fronl said last na111ed line to Patersoll and 13Io0111field; and

Principal and interest payable ill dollars. also one fronl sotne point on the present road to the \Vater (;ap;
Interest March I and Septeinber I. including depot grounds and otl1er lands, depots and othcr

buildings, \vllether no\v held or hereafter acquired for use of said
railroad; also, all franchises connected with said railroads, and

tiThe Dela\vare, Lackawanna and \Vestern Railroad COIl1pany, incoHle and profits.
having requested the "Tarre11 Railroad COlllpany to lllake said JYote.-.\.t the time of the execution of this mortgage the l\lorris and ,F':ssex
lliortgage and to issue this bond, do hereby, for value received, Hallroad entered I-Ioboken through the present I~rie Railroad tunnel, but it
guarantee the pUllctual paynient of both principal and interest." is a que.;;tion \vhether this mortgage would not be a lien on the tunnel now

used, which ,vas built and opened in 1876.

15. MORRIS AND ESSEX RAILROAD. FIRST lVIOR1."-
GAGE 7S. Dated July I, 1864; payable May I, 1914.

Trustees na111ed, Jal1leS Brown and Peter Cooper.
Authorized issue, $5,000,000.
Property mortgaged.-Froln a point on the H'udson River, ill

Iioboken, to Newark, and thence to Hackettstown, and thence to
a point on the Delaware River, near Phillipsburg, and all further
extensions or branch roads authorized by its act of incorporation

14. WARREN RAILROAD. I1"'II:<S'"r RI~I~UNDIN(; lVIORrr­
(;AGE 3~~s. Dated july 17,1900; payable August I, 2000.

Trustee, Farmers' Loan al1d Trust CompanJT, Ne\v \ ...ork.
Authorized issue, $2,000,000, of which sufficient shall be re­

served for the redenlption of $750,000 Inortgage 7s., due October
15, 1900; for the payment of the existing indebtedness to tIle
Delaware, Lacl{awanna and "!estern Railroad, and for the re­
demption of $600,000 Inortgage 7S., due l\1arch I, 1905; the re­
main.der to be reserved for illlprOVCl1lents and extensions to the
property.

Property rnortgaged.-Proln the centre of the bridge across
the Delaware River at the point of connection \vith the Dela\vare,
Lacl{awanna and Western Railroad, to its connectioll "rith the
Central Railroad of New Jersey at jUl1ction i111Iunterdon COU11t)Y;
together with all lands, buildings and appurtenances; also, all
rights and franchises which now or 111ay hereafter belong to the
Company. Subject, however, to the lease to the Dela\vare,
l~ackawanna and "Testern Railroad, dated October I, 1857.

Default.-Coupons whell paid shall be cancellcd. After six
rnonths' default ill the paylnent of intcrest or principal, tllC
Trustee shall, upon request of the holders of twenty per cent. of
the bonds in default, sell thc property at public auction after
t\velve weeks' notice, or thc rrrustee luay take proceedings for
the foreclosure of this Ul0rtgage. 1'he proceeds of any sale
shall be applied to the paylnent of principal and interest, \~lith

intercst upon overdue interest, ratably.
rrhe right of action ullder this indel1ture is vested exclusively

ill thc Trustee; no bondholder shall have the right to institute
any proceeding except in case of refusal on the part of the Trustee
to perfornl any duty hereunder.

The bOI1ds are $1,000 each, coupon, principal alonc or both
principal alld interest 11Iay be registered.

Principal and interest payable in gold, \vitl10ut deduction for
any taxes of the United States or of any State, COUlltJT or Inu­
nicipality which the COlllpany ulay be required to pay.

Interest February I and August I.

(~UARANrr\T.

urrhe Delaware, Lacka\vanna and '\Testern Railroad C0111pany,
having requested the \\larren Railroad COlnpany to rnake said
mortgage and to issue this bond, do herebJ7 , for value received,
guarantee the punctual pay111ent of both the principal and
interest."

Note.-The 'Varren l~ailroad was leclsed October I, 1857, to the Dela\vare,
Lackawanna and vVestern Railroad, for the full term and continuance of
the legal existence of lessor.

Les~ee to pay 7% interest on lessor's bonds dated June T, 1855, and to
purchase the same at maturity, and if other bonds he issued in extension
of the same to pay the same, principal and interest, in like tnanner, it being
the intent that the lessee shall protect the said bonded deht, and be entitled
to a lien upon the property for the principal thereof.

Lessee to pay to the holders of lessor's stock, and any further stock here­
after issued by direction of lessee, interest on April IS and October 15, at
the rate of S 74 % per annum, to be increased from time to time so that the
holders of lessor's capital stock receive as large a rate of interest (not exceed­
ing 7% per annum' as may be paid by lessee to its stockholders.

Lessee to pay all taxes upon the property.
In case the lessee fail to pay the interest and principal of the bonds and

the interest upon the stock within sixty days after the same becomes due,
the lessor may retake possession of the property.

Lessee to ·pay all claims against lessor, so that lessor's stockholders
shall in accordance with the intent hereof, receive the stipulated interest
with~ut any deduction.

Bv a supplemental lease dated IVlarch 25. I87S, the Lackawanna Company
agrees to pay to the holders of the stock of the Warren Railroad, interest at
7% per annum, April IS and October IS, in la,vful money.. in lieu of the in­
terest agreed to be paid in the original lease.

Each stock certificate bears the following endorsement:
"The Dela\vare, Lacka\vanna and \Vestern Railroad Company, Lessees

of the Warren Railroad Company, guarantee interest on the above mentioned
stock at the rate of 7% per annum, semi-annually, on the 15th day of ,A,pril
and October, at their office in the City of New York."

13. V\TARREN RAII..JROAD. CONSOLIDAT}1~D 78.
Dated March I, 1875; payable March I, 1905.

Trustee, Farmers'Loan al1d Trust Conlpany', Ne\v York.
Authorized issue, $2,000,000.
Property tnortgaged.-The railroad extending fro111 tIle centre

of the Delaware River to New Ha11lpton Junction, N. J. Also,
all other railroads, with all side tracks, which have been or here­
after may be constructed or acquired or belong to the said Con1­
pany; also, aillatlds, depots and other buildings, water courses,
\vater rights, aI1d all other property flOW belonging to or which
Inay hereafter be acquired; also, all franchises.

Default.-In case of default in the paylnent of the principal
or interest for nillety days, it shall be the dpi:'T of the Trustee,
upon the request of the holders of at least oIlc-tenth of the bonds
llpon which default has been Inade, to advertise the property for
sale at public auction, said advertisen1ents to be published for
not less thatl six months nor lnore than 11ine llionths previous
to day of sale. Net proceeds froln any such sale to he applied
to the payment of the principal and interest ratablJ7 •

l'he bonds are $1,000 each, coupon.

II. UI'ICA, CIIENANGO i\ND SUSQUEI-IANNA VAI.r
LEY I~AILW.t\Y COMPANY.

Capital stock, $4,000)000. Par $100.
Line of road. C;reene to ·Utica, N. Y., 75.66 111iles; Richfield

Junction to RicIlfleld SpriI1gs, N. Y., 21.75 miles. Total, 97.41
lniles.

Note.-By an indenture dated April 9,1870, the Utica, Chenango and
Susquehanna Valley Raihvay Company leased its entire property to the
Dela,vare, Lacka\vanna and \Vestern Railroad Company for the full term of
the charter of lessor and any and all renewals thereof.

Lessee agreeing to pay to holders of lessor's capital stock in current funds
of the city of Ne,v York, interest at the rate of six per centum upon the par
value of the stock, to be paid semi-annually l\1ay I and November I.

And the lessee also agrees to pay all taxes and assessments, municipal,
State and National, levied upon the property.

Lessee also agrees to maintain and rene\v the raiload and rolling stock,
so as to keep the same in good order and condition.

In case the lessee shall fail for six months to make any of the payments
agreed to be made the lessor at their option, at any time within ninety days,
but not after\vards for that default, may treat this lease as at an end and at
once renew possession of the property.

Each certificate bears the following endorsement:
,t According to the terms of lease behveen the Utica, Chenango and Sus­

quehanna V'alley Railroad Company and the Dela\vare, Lacka\vanna and
Western Railroad Company, the latter agrees to pay to the holders of the
capital stock of the said party of the first part, at the office of the said party
of the second part in the city of Ne\v York, in current funds par in the
said city, interest at the rate of six per centum per annum upon the par
value of said stock, and to pay the same semi-annually on the first day of
May and November in each and every year."

12. VALLI~\:r RAILROAD COlVII)AN\". I1'Il~S'r IVIC)Rrr-
(~AGE 5S.

Dated August I, 1881; payable August I, ]911.
'l'rustee, F'arlners' I..Joan and Trust COlnpany, New \Tork.
Authorizcd issue, $500,000.
Property l1lortgaged.-li'rolll the State line, near Great Bend,

to Bingharnton, N. Y.; also, all other railroads now or hereafter
acquired; also, all lands, depots and other buildings, rolling
stocl{, equipluent alld all frallchises.

Default.-In case the C0111pan~y or lessee shall fail to pay the
principal or interest within ninety days after the sa111C shall
becorne due, it shall hecome the duty of the Tru~tee, upon the
request of any holders of at least one-tenth of the bonds, to sell
the property at public auction, after two mOllths' notice, and
apply the llet proceeds to the paylnent of the principal and interest
ratably.

The hOllds are $1,000 each, coupon.
l~rincipal and interest payable in lawful money.
Interest February I and August I.

Note.-The Valley Railroad \vas leased April IS, 1869, to the Delaware,
Lackawanna and \Vestern Railroad for and during the term of the charter
of the Valley I{ailroad, and any rene\vals thereof.

It being agreed that the Lackawanna Company should build the Valley
Railroad, the lessor to deliver to lessee its stock or bonds to an extent re­
quisite to raise the money for the construction.

Upon completion of said road the lessee to take possession and operate
the same and pay as rental the interest upon the bonds issued for its construc­
tion and also pay to the holders of lessor" s capital stock issued for the con­
struction 8% per annum, to be paid on January I and July I, free and
clear of all taxes and assessments whatsoever.

Lessee to pay all taxes on the property, business and profits and on the
Valley Railroad as a corporation, and on its franchises by the United States
or any State, County or municipality or other authority.

The lessee shall have the right at any time to purchase lessor's stock
at par from the holders.

In August, 1881, it was agreed that the Lacka\vanna Company should
guarantee the payment of both principal and interest of the obligations of
the Valley Company, and that the rental should be S% per annunl; and that
the Lacka,vanna Company's right to purchase lessor's stock should be
revoked.

Each stock certificate bears the follo'wing endorsement:
"The Delaware, Lackawanna and vVestern I~ailroad Company, Lessees

of the Valley Railroad, guarantee interest on the above mentioned stock
at the rate of S% per annum, setni-annually, on the first da~Ts of January
and July, payable at their office in the City of Ne\v York."



1"'~e ~nds are.$I,ooO and $500 each, coupon.
PrInc1pai and 1nterest payable in lawful mOlley.
Interest April I and October I.

N ote.-l'he Sussex I~ailroad is controlled by the l\tlorris and :Essex Rail­
road, through the o\vnership of $1,441,800 capital stock, deposited \vith the
Trustee of the Refunding- lVlortgage.

29· SYRACUSE, BINGHAMTON AND NEW \YORK
RAILROAD. MORTGAGE 7S. Dated, O~ctober 2, 1876;
payable October I, 1906.

'frustee, Farmers' Loan and Trust Company New York
Authorized issue, $2,500,000. ' .
l-lroperty mortgaged.-~he railroad extending ftom Bingham-

ton t? Syracuse, N. Y., Including the extension thereof into
the vl1lage of. Geddes; also, the railroads which tIle COlupany
m~y at any tIme hereafter acquire, construct or lease; together
WIth la~ds, depo~s,. and other buildings, rolling stock and equip­
ment, rights, pr1vIleges, fr~nchises, improvements, and prop­
erty, real, personal and mIxed of every kind and description
heretofo~e constructed and acquired and owned, leased or held,
and whIch .may hereafter be constructed or acquired by the
Company, 1ts successors or assigns, also, rents, issues and
profits.

Default.~Il! case ~he Company shall fail for thirty days to
pay the prInCIpal or Interest of the bonds when due, it shall be
lawful for and upon the request of the holders of one-tenth of
the bonds upon which default has been made, it shall be the
duty. of the '.frustee to .advertise the property for sale at public
auctIo~, whIch advertIsenlent shall be published for not less
than SIX lTIonths nor more than nine months previous to the day
o~ sale, and frolll !he net proceeds of any such sale pay the prin­
CIpal and accrued I11terest pro rate.
T~e ~nds are $1,000 each, coupon and registered.
PrInc1pai and interest payable in lawful money.
Interest April I and October I, -

GUARANTY.

"~or val;te received, the Delaware, Lackawanna and \\tTestern
~aIlroad C?mpany hereby guarantees the payment of the prin­
c1p~1 an(~ 1nterest upon the within bond, pursuant to a reso­
lutIon of 1tS Board of l\1anagers, adopted September 29, 1876."

Note.-The Syracuse, Binghamton and Ne\v York Railroad is controlled
by the 1?e]a\\"are, ;La.ckawanna a~d \Vestern Railroad Company through
ownership of a maJonty of the capItal stock.

30. ROCHESTER AND PITTSBURG RAILROAD. FIRST
MORTGAGE 6s, AND INCOME l\10RTGAC;E 6s. Dated
February·'I, 1881; payable February I, 1921.

Trustee, lTnion Trust Company, New Yorl{.
.J\uthorized issue, $1,700,000 First Mortgage 6s, and $2,350,­

000 Income Mortgage 6s.
So long as the ~ochesterand Pittsburgh Railroad Company

?wns only .the raIlroad between Rochester and Salamallca the
Issue of FIrst lVlortgage b?nds is linlited to $1,300,000 alld
Income bonds to $1,870,000; In case of an extension of its railroad
from Rochester to Lake Ontario and from Salamanca to the
State line, or of consolidation with other companies ownl1lg
roads bet\veen these points, the balance of the bonds of both
series may be issued, at the rate of $12,000 of First Mortgage
bonds and $16,000 of Incolne bonds, per mile of road. -

N ole.-In the Consolidated First l\JIortgage it is II stipulated covenanted
a~d .agreed by and bchveen ~he pa!ties to this instrument, th~t first party
WIll Issue and second party \vlll certify no nl0re bonds of either of said classes
of bonds under or pursuant to said mortgage of Fehruarv I IR81."

And it is also provided that a like amount of the bonds s'hall be reserved
to retire the First Mortgage bonds and that $935,000 shall be reserved for
exchange for the $1,870,000 Income Bonds mentioned above. Under
these terms $1,864,000 Income Bonds have been exchanged and are held
by the Trustee of the Consolidated Mortgage.

Property nlortgaged.-For the security, first, of the First
Mortgage bonds, and second, of the payment of the Income
M.ortgage bonds, .fr?ill Rochester to Salamanca, together
w1th all lands, bUIld1ngs, and ap~urtenances,and all rolling
~tock now owned or hereafter acqtured, and all franchises and
Incomes.

Default. -After three months' default in the payment of in­
terest or principal of bond:, of th.~ first series, or of the principal
?f bonds of the second serIes! or In the proper application of the
1ncome to the payment of Interest upon bonds of the second
series, the Trustee may take possession of the property· and
after default as aforesaid the Trustee may sell the prope~ty at
public auction.

No holder of any of the bonds issued hereunder shall be en­
titled to bring any action hereunder unless the Trustee, on re­
quest of holders of at least one-fourth of the bonds of either series
then outstanding, shall have refused to discharge its duties
hereunder.

In case of default in the payment of taxes the Trustee may
declare the bonds due and take possession of the property and

23. MORRIS AND ESSEX EXTENSION RAILROAD
C01\fPANY.

Capital stock, $221,000.
Line of road.-Junctioll \vith the l\lorris and I~ssex I<ailroad

to I-laterson, N. J., 1.92 nliles.

Note -The follo\ving is upon each certificate of stock:
'''fhe De~aware Lacka\\T~nna and .'Vestern Railroad Company, Lessee

of th~ Nlorns.. and Essex ~atlroa~, whIch latter corporation is operating the
lVlorns. and Ess~x ExtenSIon Ratlroad u~deran agreement duly authorized
by theIr respectIve Boards, guarantees Interest on the \\Tithin mentioned
Stock at the rate of four (4) per centum per annum, payable on the first days
of May and November, at its office in the City of New York."

24. NE\,rARK AND BLOOMFIELD RAILROAD C01\I­
PANY.

Capital stock, $103,850.
Line of road.-Newark Junction to Montclair, N. ..I., 4.24

Illiles; 2.75 miles double track.
Note.-By an indenture dated April I, 1868, the Ne\vark and Bloomfield

Railroad Company leased its entire property to the Morris and Essex Rail­
road Company for 99 years.

Lessee agreeing to operate the road and at its own cost maintain and
perpetuate the railroad and property leased, and also pay all taxes and assess­
ments upon the railroad or the property or upon the business transacted
upon the same or upon the dividends or the rent hereby secured to be paid
under any la\vful authority of the United St.ates or of the State of New
Jersey.

It being hereby in~ended and provided tl~at the sums of money herein­
after agreed to be paid to the lessor and to itS stockholders shall not be in
any way diminished by 0: for any taxes or assessments, or for any other
causes whatsoever.

ThiR lease has been made \vith the lessee, being the o\vners of eleven
hundred shares of lessor's capital stock, heing more than one-half of the
entire capital stock, upon the fait.~ that this lease or any of it.s provisions,
shall not be annulled or altered \vIthout the consent of the nlajority of the
holders of the stock not owned or held by the lessee (this lease having been
made upon the \vritten authority of a majority of the stock not so owned
by the lessee).

~.Iessee agreeing w·ith the hold~rs an~ owners of said stock not owned by
said les~ee to pay a yearly rental t.o said stockholders ()f six per centum per
annum, In half-yearly payments of three per cent., payable April I and Octo­
ber I, in each year, on the par value, being fifty dollars per share.

And it is also agreed that no lien, mortgage or encumbrance \vhatsoever
shall be put upon said railroad and property \vithout such written consent
as aforesaid from the holders of said majority of stock over and ahove
the Dlortgage for fifty thousand dollars and which is to he paid and discharg'ed
at the maturity thereof. -

It is further agreed that the holders of the Rtoch: not owned bv lessee shall
at any time within three years from the date hereof have the right at their
option to exchange their stock for an equal number of shares of lessee's stock.

It is further agreed that in addition to the rent agreed to be paid to lessor's
stockholders the lessee shall pay to lessor yearly $369 for organization
purposes.

And it is further agreed that in case of· the default of the lessee to make
the payment of rents or any other claitns under this lease, for ITIOre than
one hundred days, or ill case of default to do and perform any other thing
required to he done, this lease shall be void and t~le property shall become
the property of the lessor.

25. HANO\7ER AND NEWPORT RAILROAD CO~lPANY.
Capital stock, $50,000. I~ar $50.
Line of road.-Near PlYlllouth Station to North of Newport

Centre, Pa., and branches, 6.81 miles.
Controlled by Delaware, Lackawanna and \\:estern Railroad

through o\vnership of majority of stocl{.

27. LACI\:AWANNA AND MON1"'ROSE RAILROAD.
Capital stock, $130,860. Par, $50.
Line of road.-Aiford, Pa., to Montrose.
Controlled by Delaware, Lackawanna and Western Railroad,

through ownership of majority of capital stock.

26. 1iOPATCONG RAILROAD.
Capital stock, $10,000.
IJine of road.-From Hopatcong Station, on the Morris and

Essex Railroad, to Powder "Vorks, 0.89 mile.
Controlled· by Delaware, Lacka\vanna and '\:estern Railroad,

through ownership of entire capital stock.

GUARANrr\r.

urrhe Delaware, Lackawanna and Western Railroad Com­
pany having requested the Morris and Essex Railroad Company
to make said mortgage, and to issue this bond, do hereby,
for value received, guarantee the punctual payment of both
principal and interest."

Note.-The Morris and Essex Railroad, including all branches and other
railroads owned, leased rented or other\vise controlled, was leased December
10,1868, to the Delaware, Lackawanna and Western Railroad from December
31,1868, for and during the term of the continuance of its charter and any
renewals thereof.

The lessee assumes and agrees to pay all bonds and other debts of lessor
for which it is liable on January 1,1869.

The lessee will pay all taxes levied on the property, business, franchises,
income and profits of lessor by the United States or any State, County or
municipality.

The lessee will pay to the holders of lessor's capital stock 7% per annum,
semi-annually, January I and July I, free of all taxes.

If in any year 30% of the gross earnings of any branch or other road, that
may hereafter in pursuance of the provisions hereof be constructed, shall
amount· to a sum sufficient to pay all interest on lessor's then existing obli­
gations and 10% on lessor's capital stock, then the lessee shall pay 1%
additional on lessor's capital· stock.

Upon request of lessee the lessor shall issue and deliver to it its bonds
or other obligations for the construction of additional roads, rolling stock
and other things.

Lessor shall not issue any bonds or other obligations unless the same
be first countersigned by lessee's President or Treasurer.

The lessor shall issue to lessee its bonds or other obligations sufficient to
pay at maturity its obligations theretofore issued.

If the lessee fail for six months to make any of the payments agreed upon
the lessor may, at any time within ninety days thereafter, but not after­
wards for that default, treat this lease as at an end and retake possession
of the property.

Each stock certificate bears the following endorsement:
liThe lease from the Morris and Essex Railroad Company to the Dela­

ware, Lackawanna and Western Railroad Company contains the following
provision as to the payment of interest by the last named Company:

II ( And will pay to the holders of the capital stock of the said party of the
first part interest at the rate of 7 per centum upon the par value of said stock,
and pay semi-annually on the first days of July and January in each year,
free from all taxes, assessments and impositions \vhatever ~'****

22. CHESTER RAILROAD. FIRST MORTGAGE EX­
TENDED 4S. Dated June I, 1868, payable June I, 1893,
extended to June I, 1918~ interest reduced from 7 to 4 per cent.

Trustees, Edwin H. Wright and \VillialTI G. Lathrop. 28. THE SUSSEX RAILROAD COMP.L\N\T. I~IRST
Authorized issue, $100,000. MORTGAGE 7S. Dated February I, 1873J payable April I,
Property mortgaged.-The railroad from Baker's Mills, N. l., 1903.

to the end of track; also all extensions, depots, rolling stock, Trustees, Moses Taylor and ..John 1. Blair.
equipment, franchises ana income. Authorized issue, $500,000.

The bonds are $1,000 each, all owned hy the Delaware, I~acka- Property mortgaged.-Fronl 'Vaterloo to the Ne\v \York State
wanna and Western Railroad CompallY. line with a branch to Branchville, together with all depots and

Note.-The Chester Railroad \vas leased May 15, 1868, to the Morris and other buildings now or hereafter acquired, also all franchise.
Essex Railroad its successors and assigns, for and during the whole period ..
of the existence of lessor as a body corporate. N ot~.-That part of the mo.rtgaged hne from ~rankllI~ to South Verno!!,

Lessee agreeing to operate and maintain the property and pay all taxes 3·5 IDLes, \vas. sold ~o the Lehlgh and Hudson RIver Ra.Ilway Company In
upon the property, business, dividends or rent under any law of the United: 1881, 29.52 mtles beIng no\v operated by the Sussex RaIlroad Company.
States or State of New Jersey. D f I I· d ·f .

The lessee shall, out of the earnings if they be sufficient, pay the interest e au t.- t 1~ agree that 1 the. C~mpany shall fall for one
on lessor's bonds secured by mortgage to Edward H Wright and William year to pay the Interest, then the pr1nc1pal of the bonds shall be­
G. Lathrop, Trustees, and lessee agrees that when the principal of said ~ come due and payable and the Trustees shall upon the request
bonds.shall become due that it will pay and hold the same until they shall of anyone or more of'the holders of $100 000'of the bonds s~ll
be paId by lessor. h I h ' , .

The above lease was included in the lease of the Morris and Essex Rail- t e property and app y t e proceeds to the payment of the prIn-
road to the Delaware, Lackawanna and Western Railroad. cipal and interest ratably.

Note.-For terms of lease see No. 21.

N ote.-I~""or terms of lease see No. 21.

Default.-In case default be made in tIle paynlent of the illter­
est, and such defaulishall contintle for six montIls, then upon the
request of tIle holders of the majority of a bonds outstanding
the Trustee shall declare the principle due and payable; subject
to the condition that if at any time after the principal shall have
been so declared due, all arrears of interest,with interest there­
on at three per cent. shall be paid by the Railroad COlllpany
before any sale of the property shall have been made, theIl in
every SllCh case the holders of a 11lajorityof the bonds outstand­
ing may ,vaive such default and its consequences.

In case default be made in the payment of interest for six
months, or default in the payment of the principal, then theTrus­
tee in its discretion may sell the property at public allction, or
may proceed to protect and ellforce its rights and the rights of
the bondholders by suits in equity or at law.

Upon the request of the holders of ninety-five per cent. of the
bonds outstanding, it shall be the duty of the Trustee to take all
steps needful for the enforcement of its rights and the rIghts of
the bondholders, but the holders of seventy-five per cent. of the
bonds outstanding shall have the right to control all proceed­
ings, or the appointment of a receiver.

Net proceeds from any such sale shall be applied to the pay­
ment of the principal and accrued and unpaid interest ratably.

20. MORRIS AND ESSEX RAILROAD. "PURCHi\SE The bonds are $1,000 each, coupon.
MONEY SUSSEX RAILROAD COMPANY BONDS" 5S . Principal may be registered, or by the surrender of all coupons
Dated July IS, 1881; payable July IS, I90I . both principal and interest lllay be registered.

Authorized issue, $500,000. Principal and interest payable in gold without deduction for
These bondsTwere issu~d upon the request of Delaware, Lack- any taxes which the Company may be required to pay under any

awanna and Western Ral1road Conlpany, for the purpose of pur- present or future laws of the United States or of any State
chasi1!g the stock of the Sussex Railroad Comp~ny. $420,000 County or Municipality. ~
were Issued for the purchase of $1,441,800 of sa1d stock. The Interest June I and December I.
issuillg of these bonds and the purchase of said stock was ap­
proved by stockholders of the Morris and Essex Railroad Com­
pallY, .June 30, 1886.

The bOIlds are guaranteed by the Delaware, Lackawanna and
\Vestern f~ailroad Company.

distant five feet \vest from high water, alld thence easterly along
the middle line of T\velfth street illto the Hudson River, as far as
the rights of the COlllpany may extend.

Default.-After six nlonths' default in the paylllent. of the in­
terest, the prillcipal of all the bonds shall, at the option of the
holders, bcco11le due and payable, provided the Trustee of the
lllortgage shall declare the same due and payable, but not other­
wise; subject to th.c condition, nevertheless, that no such declar­
ation shall be 11lade except upon the request of the holders of a
rnajority of the bonds outstanding. After ninety days' default
in the pay111ent of the interest, the Trustee may take possession.
After six lllonths' default in the payment of the interest the
Trustee may sell the property at public auction, after at least
four months' notice, and apply· the net proceeds to the pay·ment
of principal and interest.

'rhe bonds are $1,000 each, coupon.
I:Jrincipal may be registered and by the surrender of all cou­

pons both principal and interest lllay be registered.
}lrincipal and interest payable in dollars.
Interest, january I and July I.

21. 'rlll~ lVI0RRIS AND ESSEX l~AILROAD. l~IRST

REFUNDING 3~~s. Dated December I., 1900; payable De­
cember I, 2000.

Trustee, I~armers I.Joan and Trust COIIlpany, New York.
Authorized issue, $35,000,000. Out of ,vhich there shall be

reserved so many as lTIajT be necessary or required'to acquire,
retire, redeem, or refund the following series of bonds:

$475,000 due A.pril I, 1899, secured by a nl0rtgage upon real
estate in Jersey City.

4,991,000 Construction 7s., 1901 .
100,000 due NovelTIber I, 1902, secured by a mortgage on

land of the Railroad COlllpany in IIoboken, N. J.
1,800,000 due january I, 1912, secured by 1110rtgage on real

estate of the Railroad Company in Hudson County,
N. j.

11,677,000 Consolidated mortgage 7s., 1915.
284,000 convertible bOllds due January J, 1900, not secured

by mortgage.
420,000 due ~July IS, 1901, not secured by mortgage; issued

for the purchase of stock of the Sussex Railroad
Company.

100,000 Chester Railroad, First mortgage 4s., 1918.
Out of the remainder, there shall be delivered to the Delaware,

Lackawanna and Western Railroad Conlpany so 111any as they
shall be entitled to demand under or on account of the provisions
of the lease.

The remainder to be reserved for the purpose of satisfjyillg any
demands that majT be made by the Delaware, Lackawanna
and Western Railroad Company under the provisiollS of said
lease.

Property mortgaged.-The railroad extending fronl the IIud­
son River at Hoboken, N. j., to the Delaware River at Phillips­
burgh, N. j.; also, the Boonton Branch, frorn a connection
west of Bergen Hill to a connection near Dover, N. J.,
an.d also all other railroads and sidings which have been
or hereafter may be constructed or acquired, and all lands,
bridges, tunnels, structures, buildings, waters, riparian rights,
water rights, water fronts, canals, wharves, piers and docks,
which have been or hereafter may be constructed or acquired,
and also all other property which the Company now owns or
lllay hereafter acquire or construct in allY wise pertaining to
of the Chester Railroad and the Newark and Bloomfield Rail­
road; and also 28,826 shares of the Sussex Railroad Company.
Subject, however, to the lease made by the Railroad Cornpany
to the Delaware, Lackawanna and 'Ve~tern r~~ilroadCompany,

and to the priority of the respective liens of the several mortgages
above referred to; and subject also to the absolute right of fhe
Railroad Company, its lessees, successors and assigns to man­
age, use and control all the said railroads, lands, properties
and franchises, with as full force and perfect right to use and
mal{e profit of the same as if this indenture had not been nlade.
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37· PERRY RAILROAD. FIRST MORTGAGE 7S. Da­
ted jUlle I, 1882; pa~yable june I, 1902.

Autl10rized issue, $20,000.
I)roperty 1110rtgaged. I~ronl Silver I~al{e Junction to Silver

Springs, New yrork, 1.0,3 miles. '-
Interest june I and Decelnber I.

, N ote.-~r.he Perry Railroad was formerly leased to, and the principal and
l~t~rest of Its bon~s gua~anteed by the Buffalo, I~ochester and Pittsburgh
l~allway. In 1889, Its ~apltal s~ock ,vas surrendered to that Company, a cer­
tificate to that effect beln~ filed In the office of the Secretary of State on Decem­
ber 5, 1889, and acconhng to la\v the two companies thereupon became
consolidated.

,,8. ALLEGIIEN\-o' AND WESTEI~NRAILWAY. FIRS'!"
l\1.()I{T(;A(~I~4s. Dated October I, 1898; payable October I, 1998.

1'rustee, Ci-uaranty 'rrust COlnpany, New York.
Authorized i~sue, $2,500,000, of which $500,000 shall be re­

served and not .Is~ued until a railroad is built by the Allegheny
and \Vestern RaIlway COlllpany from a connection with the
Pittsburgh and \Vesterll Railway to New Castle junction.

Property nlortgaged. l'he road constructed and to be con­
structed, now owned or hereafter to be acquired, from the Buf­
falo, Rochester and Pittsburgh Railway Compally at or near
Clayville to at or llear New Castle junction; together with all
lands, buildings, appurtenances, rolling stock and franchises
now owned or hereafter acquired, and incomes.

Default.-After two lllonths' default in the pay11lent of interest
the principal shall becoll1e due, provided, ho\vever, that a majority
ill interest n1a~ywaive such default. After like default or after de­
fault in pril1cipal the Trustee may tal{e possession of the property,
and lllaJr , alld upon request of holders of one-fourth of the bonds
outstanding shall, sell the property at public auction. No holder
of any bond shall he entitled to bring any action hereunder Ull­
less the 'I'rustee, on request of holders of one-fourth of the bonds
outstallding sllall have refused to discharge its duties. In
case of default in the payITlent of taxes the Trustee 111ay de­
clare the principal due and Illay take possession of and sell the
property, but a Illajority in interest nlay waive SUCll default.

"l'he bouds are $1,000 each, coupon. I)rincipal alone or both
prillcipal and interest luay be registered.

Principal and interest payable in gold of present weight and
fineness, or its equivalent ill commercial value.

Interest April 1 and October I, free of any tax.

II. After thirty days' defatllt in the payment of principal
or interest the principal shall become due, and the Trustee ITIay
tal{e possession of the equipnlent.

12. In case the 1'rustee takes possession of the equipment it
lnay sell tIle sallIe at public auction and apply the proceeds to
the paYlnellt of principal and interest pro rata. .

13. 'fhe 'frustee shall apply the sinking fund to the purchase
of these bonds at not exceeding par and interest, ,vhich bonds
shall be callcelled. In case bonds cannot be purchased at said
price the Trustee sllall apply the money to the purchase of ad­
ditional equipment. \vhich shall be subject to the lien hereof.

'1'he bonds are $1,000 each, coupon. I~rincipal may be regis­
tered.

I~rillcipal and interest payable in gold.
Interest ]\;Iay I and NOVelTIber I J free of taxe~.

33. BU:FFALO, ROCI-IESTER AND PI1'T'SI~lJI~G11. RAIL­
vVA Y. DEBENTURE 5S. (originally 6s). Dated january I,
1897; payable January I, 1947.

1"he Company' reserving the right to retire the bonds allY
January I or July I before maturity at 105 and interest.

Authorized issue, $3,000,000.
After six months' default ill the paylIlent of the i11terest the

holders of a majority itl amount of the bonds shall have the
right to declare the principal due.

The Railroad Company agrees with the holders of the bonds,
that any mortgage hereafter executed by it except to secure
bonds issued exclusively for retiring any mortgage debt now
existing as a lien Up011 any portioll of its property, and except
to secure bonds issued exclusivelv for the extension of such
property, sllall be for the securit~Tof the owner or holders of these
bonds equally with the 110lders of any other bonds, secured by
such new mortgage.

The bonds are $1,000 each, coupon.
teredo

Principal and interest payable in dollars.
Interest January I and July I.

Default.-After three months' default in the payulent of inter­
est the principal shall become due, provided,ho,vever, that
upon request of holders of a majority of the bonds outstanding
the Trustee shall waive such default.

After three luonths' default ill tIle paylnent of interest or
after default in principal the Trustee Inay take possession of the
property and nlay, and upon request of holders of otle-fourth
of the bonds out-standing shall, sell the property at public auc­
tion.

No holder of any bond shall bring any action hereunder un­
less the Trustee, on request of holders of at least one-fourth of
said bonds outstanding, shall have refused to discharge its
duties hereunder.

In case of default in the payllient of taxes the bonds shall,
at the option of the 'I'rustee, becollle due, and the 1"'rustee nlay
take possession and sell the property, but a rnajority in interest
luay waive such default.

The bonds are $1,000 eacll, coupon. Principal alone or both
principal and interest. may be registered.

Principal and interest payable in gold.
Interest March I and September I.

in~titute suits as provided for in respect to default jn int~re.st;
but such right lllay be waived by the 1"rustee or by a majOrIty
of tIle bonds of the first class.

1'hc bonds are $£,000 each, COUpOll, payable to bearer, the
l~'irst Mortgage bonds being in cou.pon form. .

l>rincipal and illtercst of both serIes payable 111 gold.
111terest of First ~lortgage bonds payable F'ebruary I and

August I.
'the Board of Directors shall. in February of each year, ascer-

tain the net earnings Blade during tIle preceding year ending
Februarv I Lt.lld in ascertaining such net earnings tllere shall
he deducted froln the gross incollie all operating expenses, in­
cluding rebates, taxes, insura~ce, interest of First IVI<?rtgage
bonds, purchase or hire of equIpIl.lent and cost ?f repaIrs and
hetternlents, and notice shall be gIven b~y advertIsement of the
payment on April I, following, of such sunl on the Incollie bon~s
as the Board shall have available (never to exceed 6 per cent.
for anyone year). In years when no incorne is earned no interest
shall be paid.

31. ROCHESTER AND I~Il'TSBUR(iI-{ I~AILROAD.

CONSOLIDATED FIRST MORT(i-A(;I~ 6s. Dated Decelnber
I, 1882; payable December I, 1922.

'frustee, lTnion Trust Company, Ne\v \Tork.
Authorized issue, $6,500,000, not to exceed $20,000 per Illile

of conlpleted track, eac1?- lnile .of single tracl{ .in the cities of
Buffalo and I-{ochester beIng estullated as one 111Ile of completed
track. $1,300,000 shall be reserved for exchange for a like
amount of I~irst Mortgage 6s, 1921; $935,000 shall be reserved
for exchange for double the amount of Incolue Mortgage 6s,
192 1.

First lnortgage bonds received in exchange s11all be cancelled.
Incolne borlds received in exchallge shall be held in full force
as collateral security to bonds issued hereunder until all shall
have been so exchanged, when they shall be cancelled.

l>roperty mortgaged.-Fronl Rochester to Salamanca and
frorn Buffalo to IJunxsutawney, I>enn., including a branch to
Beech Tree and a branch to ReYll0ldsville, and all branches
of three miles or less now or hereafter constructed in Pennsyl­
vania; together with all lands, btlildings, appurtenan~es,rolling
stock and franchises now owned or hereafter acqUIred apper­
taining to said railroad.

Note.-See note under First Mortgage.

35. I~UI11~ALO, I~OCHESTER AND PI'f1"SBlTRC;}-j RAll.r
vVAY. EQUIPl\lENT 4~2S, SERI~~S 13. Dated l\lay I, 1900;
payable May I, 1920.

'rrustee, Guaranty Trust Conlpan~y, New \-o'ork.
Authorized issue, $1,000,000.
The Railway COlllpany agrees to procure the delivery to the

'frustee of equiplnent of tIle value of $1,100,000 and upon such
delivery the Trustee agrees to lease the sallIe to the Rail\vay
Company.

Upon the delivery to tIle 'Trustee frolH tirue to tilue of SUCll
equipment the Trustee will certify and deliver to the Railway
COlllpany these equiprnent bonds up to 90 per cent. of the value
of the equipllient.

The l{ailwa~rCOlllpany will pay to the 'l'rustee as rental, on
May I alld Novelllber I, a sunl equal to 2~4 per cellt. 011 the bonds
then outstanding, for the paynlent of the luaturing coupons,
no deduction. being made for any tax \v11ich the Railway COlnpany
may be required to pay under any law of the l.Jnited States or
States of New York or Pennsylvania.

The Railway COll1pany \vill further pay to the rrrustee on
May 1 an alIlount equal to 5 per cellt. of the bonds issued here­
ullder as a sinking fUlld for the purchase of these bonds at not
exceeding par; ill case bonds cannot be purchased at SUCll price
the fund sllall be applied to the purchase of additional equiIJ­

Principal Iuay be regis- ment, \vhich shall be leased to the I<ail\vay C0111pany' under the
provisions hereof.

The Railway Company agrees to pay to the Trustee, from
to ti~e, such further sums as 11la)7 be required to pay all taxes
which may be imposed upon the obligations issued hereunder

Default.-After three months' default in the payment of in- by the United States or States of New York or Pennsylvania, "For value received the Buffalo, Hochester and Pittsburgh
terest the principal shall become due, provided, however, that and which either the Trustee or the holders of the obligations Railway Company hereby guarantees to the owner or holder
the Trustee shall waive such default upon request of a majority WA34y. BEUQFUI:IApIM.J0E'NRTOCV~STSEEIR~I·~ENSTDAIJITDTStBdlMTRGI-f RA

8
IL- shall be required to pay; but, before the Trustee shall repay to of the within bond the payment of the principal and interest of

in interest. · 4/2S,·. a eay I, I 99; any bon.dholder the amount of the tax as'sess'ed uI'on all.y bond, 'd 1 1 hId d' h
hI l\.tT • J sal )on( \v en an( as ue, accor Ing to t e terms thereof."

After three nlonths in default of the payment of itlterest, or paya e lVJ.ay I, 1919. " satisfactory evidence of the pay11lent of such tax by the bond-
irl case of default in the paylnent of principal, the Trustee 11lay Truste~, Gu~ranty Trust Company of New ~ ork. holder shall be produced to the Trustee, it being. the intention Note.-1"he Allegheny and \Vestern Railwav was leased to the Buffalo

k . f th t d t f h ld A th r d e $500 000 I~ochester and Pittsburgh f{ailway January 31,"'1898, for the term of lessor'~ta e posseSSIon 0 e IJroper y, an upon reques 0 0 ers u 0 I.ze ISSU, ,. hereof that the said holders of said bonds shall recel·,Te I·nterestB d t d t d M 8 tl T t t - corporate existence and all rene,vals thereof.of one-fourth of the bonds outstanding shall sell the property y an In en .ure a e .ay I, I 99, l~ rus 'ee agrees 0 at the rate of 4~~ per cent. per annunl free frolll any and all 1"he lessee shall pay to lessor as rental 6% on $2,500,000 capital stock
at public auction. No bondholder shall bring any action lease to the. R~Ilway C?l1lpany certaIn eqtupment for the pur- taxes. payable semi-annually, January 1 and July I.

hereunder until the l"rustee, on request of holders of one-fourth chase of whIch It has or IS about to contract. The l~ailway Company agrees to pay to the Trustee upon .A..t a meeting of the stockholders of the Allegheny and Western Railway
f th b d t t d · 1 11 h f d t 1· h ·t And I·t I·S agreed h h 11 h I held January 8, 1900, the capital stock was increased from ~2,500,ooo too e on S ou s an -lng, s la ave re use 0 (ISC arge 1 S - .. _ ' May I, 1920, suc sum as sat en equa the alTIOun.t of the.. 'I'

S h . t h 11 1 f.c: t' I I t - f f . $3,500,000 and on the same date the stockholders of the Buffalo Rochester
duties. I. uc equlpmen s a )C 0 fIrs c ass qua I y ree 0 . bonds issued and outstanding, witII the accrued intcrest. and Pittsburgh Raihvay authorized the guarantee of dividends 'at the rate

l'he bonds are $1,000 each, coupon. Article XI of tIle mort- all liens. .. 1'he Railway COlllpany agrees to pay all taxes upon the equip-: of 6% upon the additional $1,000,000 of stock.
gage says the Company "agrees to provide proper facilities for 2. The Trustee leases saId eqUIpment to lessee for twenty ment a11d to l{cep the same in good reI)air and insured against Lessee shall pay to the holders of lessor's First Mortgage bonds out-

. t t· f b d " fr M I 1899 sia.nding and not exceeding $2,500,000, the interest thereon at 4 070. 'regIS ra Ion 0 on s. years .0ITl ay, . fire and to replace any destroyed and to mark the equipment. /0

bl · 1 U 1 r f th . t t th'1' t th I Said payment to be lnade in gold free from any tax of any kind of thePrincipal and interest paya e In go d. 3· pon (e rvery 0 C equipmen 0 . e rus ec e essee "Guaranty Trust Cornpany, of Nevv York, owner and lessor, United States or State of Pennsylvania or local authority.
Interest June I and December I. will issue these.bonds.. " " Buffalo, I-{ochestcr and Pittsburgh r~ailway COlupany, lessee, 1\11 coupons of lesser's honds paid by lessee shall be cancelled.

4· Upon delIvery of the equIplnent to the l·rustee the I rustee Equip.lnellt l"rust Series 13." 'l'he Guaranty of interest and dividends by lessee shall be endorsed on
·11 tOf th b d t th t . I of th . each bond and each share of stock.WI cer 1 y ese on s up 0 e amoun In va ue e eqUIp-' After thirty days' default in the paynlent of I>rincipal or in-

BUl""'FALO I~OCIIl:~S"f~~RANDPITTSBUR('III~AIL t d 1· d ' I~essee agrees to pay the cost of maintaining lessor's corporate organi-32 . . .~ ~ , ~ . ~ :oJ J .T .. - lnen as e Ivere . terest or in the perforlnance of any covenant herein, the principal zahon.
WAY. (;ENERAL MOI~T(iA(;E 5s. Dated September I,. 5· As rental of the equipn1ent tIle lessee \vill pay to the Trustee, shall become due and the Trustee may take possession of the Lessee agrees to pay all taxes upon the property and income thereof.
1887; payable September I, 1937- : on M~y I and Noveluber I of each year, an alI~oun.t in gold equal equipment and rnay sell the same, applying the proceeds to the

l"rustee, Union 1'rust COlnpany, New Y'"orl{, to 2~4 per cent. of the bonds then outstandIng In payment of paynlent of principal and interest pro rata.
Authorized issue, $10,000,000, of which $4,000,000 shall be, the maturing coupons thereon, no deduction being made for If the Railway Conlpany pay all SUIns required 11ereunder 39· CLEAr{l~IEl.J) ANI) MAI-IONING RAILWAY. I~IRS'f

delivered to the COlnpany for its use, the renlaining $6,000,000 any tax required to be paid on accou~t of said obligations un~er and keep,all the covenants hereill the 1'rustee will, on lVlay I, lVI0RT(;AGE 5s .
to be reserved and issued in exchange for the following bonds aJ!Y present or futur.e law of the Umted States or State of New 1920, convey to the Hailway Company all of the equipment Dated January 3, 1893; payable January I, 1943.
cancelled:. . . . 'York or Pennsylva~l1a. . . subject hereto. Trustee, Guaranty 1'rust Company' of Ne\v Yorl{.
I~ochester and PIttsburgh I~allroad,6s. 1921 $1,300,000, 6. The lessee WIll further pay to the Trustee ?n May I, In· The bonds are $1,000 each, coupon. Principal Inay be regis-~ Authorized issue, $65°,000.

" u" 6s. 1922 ',. . .. 3,920,000 ~ach year, an amount.equal to 5 per cent. o~ the equI~m~ntbonds: teredo Property mo~tgaged.-The road con~tructed and to. be c?n-
II. Ii (( Car Trust Ctf s. . . 567,00°: Issued hereunder, wJ:Ich sum shall be ap.plied as a sInln1?g fund.' Principal and interest payable in gold. ' structed extendIng from near ~effersonLIne to a connectIon WIth

Perry RaIlroad, 7s. 19°2 ,. .. . . . 20,000; 7. The lessee wIll paYT t? the Trustee all taxes Imposed Interest May I and Noyenlber I. ~he Be~ch Creek RaIlroad, all In the County of Clearfield, Penn.,
13l1ffalo Rochester and PIttsburgh Car Trust Ctf's. . 193,000; upon these bonds by the Ull1ted States or States of New York Includln~ all branches no\v owned or hereafter constructed; to-

Prop~rty 1110rtgaged.-The railroad of t.he COlnpany, no"',, or Pennsylva~ia,which ei~her ~he Tru~tee or.the holders thereof 36. IJINCOLN PARK AND CI-IARI-JOT'fE RAILROAD. gether \VIt~ all lands, buildings, appurten~nces, rolliI?-g stock
owned and hereafter to be acquired, extendIng froln Rochester shall be reqUIred to pay, It beIng the IntentIon hereof that the and franchIses no,v o\vned or hereafter acquIred and all Incomes.
to Salamanca, alld also frolll Buffalo to the Ne\v York-Penn-, holders shall receive 4~~ per cent. interest free from all taxes., FII~ST MORT(;AGE 5S. Dated January I, 1889; pay'able Default:-~fter t"vo lTIonths' default in the payllient of inter-
sylvania State line, and thence to Walston, including a branch 8. The lessee .will pay on May!, 1919, a s~lm equal to the' JaA~~h~rf~;Jf..?~ue$350,000. est the rru:cIpal shall become due, ~nd upon request of holders
to Beech Tree and a branch up Elk River and another up Big, amount of bonds Issued hereunder WIth accrued Interest. Park of a Ina)Ority of the bonds outstandulg the Trustee shall \vaive
RUll, and also including all brallches of three 11:::l:S or less which" 9. The lessee a~rees tdo pa~ all dtaxes uptohn the equipment N~~~~~I::;~~fl~:~· From Lincoln to Charlotte, ~utch dtefaulft

t
· Adffter ltt~rothlllonths' detfafult .in .the

l
Phayment of

are or may be constructed in Pennsylvania, .together wit.h .all and keep the same l~ goo repan an re!lew e .same as neces- Interest January I and July 1. III eres or a er e.au III e paymen 0 pnnClpa t e Trustee
lands, buildings, appurtenatlCes and franchIses appertaInIng: sary, so that the eqUIpment shall at all tImes be In as good con~, may take posseSSIon of the property and may, and upon
to said road and all rolling stock no\v owned or hereafter ac- dition as at the tillle of its delivery to the Trustee. : Note.-The Lincoln Park and Charlotte I~ailroad \vas formerly leased request of holders of one-fourth of the bonds outstanding shall,
quired and ~ll income~.··. TO. All the leased equipment shall be marked "Guaranty to, and the principal and interest of its bonds guaranteed by, the·Buffalo, sell the property at public auet~on after :easonable ~otice. No

By a supplemental Indenture dated AprIl 21, 1890, t.here \vas Trust C.omp.a.ny of N.ew Yo.rk, owner and Ie.ssor, Buffalo, R.oc.hes-. Rochester and Pittsburgh Raihvay, but its capital stock \vas surrendered holder of any bOlld shall be entItled to brln.g any actIon, unless
to that Conlpany, a certificate to that effect being filed in the office of the -

deposited with the Trustee hereunder $3,999,5°0 capItal stock ter and ~Ittsb~rgh RaIlway Company, lessee, Equlplllellt: Secretary of State on December 5,1889, and according to la,,, the hvo Compa- the Trus!ee, on req~lest of holders of. one-four~h of !he bonds
of the Rochester and Pittsburgh Coal and Iron Company. Trust, SerIes A. nies thereupon became consolidated. , outstandIng, shall nave refused to dIscharge ItS dutIes.
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48. ADDISON AND SUSQlJEHANNA RAILROAD.
Line of road, from Addison, N. Y., to Ne\v York-Pennsylvania

State line, 10 miles.
Capital stock, $100,000.

:froperty mortgaged.-All its railroads, equipnlent and fraIl
chlses no\v o\vned or \vhich lllay be hereafter acquired by it
\vhether by. purchase, nlerger or otherwise, including the follo\v­
in.g: 11'rom Reabng SUllllllit to Galeton and to Cross l?ork; together
\Vlth all branches and extensions no\v belonging to or hereafter
constructed, and. all lands, buildings, appurtenances, rolling
~tock and franchIses no\v o\vned or l1ereafter acquired, and all
InCOllles.

By an indellture dated October I, 1893, Frank H. Goodyear
and Charles W. Goodyear conveyed to the Mercantile '"1 rust
COlnpall~Y, for the aduitional securi(yof the bonds issued here­
under} b9,940 acres of timber lands In the Counties of McKean,
l)otter, Cameron alld J1~ll{, in Pennsylvania; also, all the timber
upon 15,049 acres; and also the undivided half interest in the
land alld timber of a certain tract containing 5,350 acres.

'1 lIe above lands b~ing subject to certain oil, gas and nlining
reserves, and to certaIn cOlltracts for the sale of henllock bark.

By a supplemental 1110rtgage, dated August I, 1895, l~'rank

Ii. Goodyear and Charles W. Goodyear convey to the Mercantile
]'rust Conlpany, for the additional securi(y of the bonds issued
her~under,$20,5.00 I~irst Mor~gage 6 per cent. bonds and $62}700
capItal stock ot the vVellsville, Coudersport and Pine Creek
Railroad, being the entire amount of bonds and stock of that
railroad outstanding.

Sinking Fund.-'lhe Company agrees that it will, on July I,
1894, ancl annuall)" thereatter, deposit with Messrs. Harve)7
l~isk & Sons, New York, as a sinking fundJ an amount in cash
equal to the total arnount of bonds then outstanding, divided b:y
the nUIIlber of years which said bonds shall then have to run.
'fIle COlllpal1Y shall advertise, asking for the offer of bonds at a
price less than par alld interest and accept the lowest offers to an
amount which can be purchased with the sinking fund. In
case bonds cannot be purchased as aforesaid, they shall be re­
deemed Cl;s follows: ~eginnillgwith the bonds bearing the highest
number In each serIes to such an amount as the funds in the
hands of said firm shall suffice to redeem, each series to be re­
deemed in the proportion of the par value of the total amount of
each series then outstanding. 'fhe payment of bonds as afore­
said to take place on October I. All bonds redeemed by the
action of the Sinking Fund shall be cancelled.

Default.-Upon default in the payment of taxes, liens or other
charges thc 'lrustee Iuay pay the same and have a lien upon
the property for such advances, and have such taxes or charges,
and the coupons or other security for interest paid by it, assigned
to it as security.

After ~inetyda~s)default in the payment of interest or sinking
fund or 1n the performance of any other covenant herein, or after
default in the payment of principal, the Trustee may take pos­
session of the property. Or after like default the Trustee may
sell the property at public auction after at least sixty days' notice
and apply the procceds to the paynlent of principal and interest
\vith interest on overdue interest, ratabl~y. '

After l1:inet:y days' default in the payment of interest or sinking
fund, or In the performance of any other covenant herein the
'frustee may declare the principal due, and upon request of hold­
ers of a rnajority of the bonds outstanding shall so declare or
refrain frolll Inaking such declaration. A majority in inte;est
may annul or reverse any declaration Illade by the 'frustee
and control the 'frustee in all proceedillgs. No coupon or claim~
for interest after its lnaturity shall be deemed to be secured hereby
unless acconlpanied by its bond.

1'11e Goodyears covenant to pa)7 all taxes, liens and other
charges upon the timber lands, alld upon default in such pay­
lnent the 'frustee may pay the salllC and haye a lien upon the
lands for sucil payment.

After thirty days' default in the performance of any covenant
Inade by .the Goodye~rs, or after ninety days' default in the pay­
Inent of Interest or In the performance of any covenant in the
railroad Illortgage, or after default in principal, the 1~rustee ma~r

take possession of the lallds and timber.
After like default, the Trustee may sell the lands and tinlber

at public auction, after at least sixty days' notice, and appl)y
the proceeds to the paylllent of principal alld interest, with in­
terest on overdue interest, ratably".

It is agreed that resort shall not be had in any event to the
lands and timber until the railroad mortgage shall be insuffi­
cient to pay principal and interest in full.

The bonds are in two series-Series A, $1,000 each; Series B
$500 each, both in coupon form; principal alone or both principal
and interest ma)Y be registered.

Principal and interest payable in gold, \vithout deduction for
any taxes.

Interest April I and October I.

47. BUFFALO AND SUSQUEHANNA RAILROAD.
FIRST MORTGAGE 5S. Dated October I, 1893; payable

October I, 1913.
Trustee, Mercantile Trust Conlpany, New York.
Authorized issue} $2,OOO}000, at the rate of $15,000 per mile.

II In consideration of the sum of Olle dollar and otiler gO(·t! and
valuable considerationsJ the receipt \vhereof is hereb)7 ac.b Ih.nvl­
edged, tIle BuffaloJ Rochester and l>ittsburgh Railroad Com­
pally hereby guarantees the punctual payment of the principal
and illterest of the within bond at the time and in the mariner
therein specifiedJ and covenants) ill default of payment of any
part thereof by the obligor, to pay the said principal and interest
of the within bond as the same shall become dueJ upon the de­
mand of the holder hereof."

46. !<OClfES'rER AND I.lIT'rSBUI~G COAL AND IRON
C01VII)ANY. liELVE'l'lA PROPER'l'Y PURCHASE MONE Y
1\10~~rGAGI? 5s. Da!ed May I} 189~; payable May I J 1946;
alld If not paId on or prIor to that date It Inay be extended at the
opfion of the holder tor the further period of tifty years upon the
same terms.

'T'rustee} Central 'l'rust Company} Ne\v York.
Authorized issue} $1,100.000.
l.lroperty nlortgaged.-Certain coal lallds in Jefferson and

Clearheld Counties, P~nnsylvaniaJaggregating 1,711 acres, 146
perches; also, all coal In and upOll S'J534 acres J 5 perches, ill the
sallIe counties. 'rogether with all tellelnents, hereditaments
and appurtenances thereunto belonging, and all incornes.

Also, by another indenture} dated lVJa~y I, 1896} Adriall Iselin
& Co. assigrl to the 1~rustce hereunder their debt against the
lVlahoning \7alley l~ailroad, alliounting to $218,914.~4J \vith
interest froll1l\JIay I J 1896J the time for the payrl1ent of the prin­
cipal of \vhich has been extended for thirty years.

Also, by another indentureJ dated l\1a~y I} 1896, the owners of
the entire outstanding capital stock of the lVlahoning Valley
l~allroad, arnounting to $45,000, pledg'c and deliver the saIne to
the 'Trustec hereunder for the additional security of these bonds.

Sinking Fund.-The Company agrees to pay to the'rrustee
as a sinking fund, annually on the first day of September} conl­
111encing Septeluber I, 1900, a SUIU equal to four cents per ton on
each ton C?f coallnilled during the )7ear ending Ma~y I preceding}
and the 1rustee shall dra,v by lot and redeem bonds at 110 and
accrued interest to an amount \vllich the fund shall be sufficient
to pay on the first day of November. Notice of such dra\ving
to be published ot least twice a \\reek for four successive \veeks.
Bonds as redeellled shall be cancelled.

Default.-After thirty days' default in the payrnent of prin­
cipal or interest or sinking fund appropriation, the Trustee may
take possession of the property; and the rrrustee luay, alld upon
the request of holders of 10 per cent. of bOllds outstanding shall,
sell the property at public auction after four \veeks' notice.

No bondholder shall be entitled to bring any action hereunder
unless the 1~rusteeJ upon request of holders of 10 per cent. of the
bonds outstanding, shall have failed to discharge its duties.

After thirty days' default in the payluent of interest or sinking
[und a ppropriation the principal shall, at the OptiOIl of the 'frustee,
become due.

'file bOllds are $1,000 each, coupon; principal lnay be regis­
tered.

Principal and interest payable in gold.
Interest May I and November I.

((

((

Note.-The Jefferson and Clearfield Coal and Iron Company is conholled Note.- $3,999,5°0 stock of the Rochester & Pittsburgh Coal and Iroll
by the Rochester and Pittsburg Coal and Iron Company through the o\vner- Co. is deposited with the trustee of the B. 1<. & P. Generall\10rtgage.
ship of the following securities:

First IVlortgage 5s '$500,000
Preferred Stock , ' 3°0,000
Common Stock 1,500,000

Note.-On January II, 1897, the Falls Creek Railroad ,vas consolidated 'rogether witll all real.estate} coal land~ and mining rights,
,vith the Reynoldsville and I-~"alls Creek Railroad, the Trustee no,v holding persOl1al property, Il1achlnery and franchIses rlO\V O\Vlled ana
$192,500 stock and the entire issue of bonds of the consolidated Compoany.

U I ~ 11ereafter acquireu} and all incomes.pon t le payment of all the First and Second l\1ortgage Bond~ the
above securities shall be surrendered to the pledgor. Ul1<.ler tIle latter ~lause this becor~les a liell UpOl1 the vroperty

S~· k· I...... d F""" th f to . 1 ° f 1 covered by and subject to the lielYetia IJroperty l)urchase lVloney
In lIlg 1 un .- or e purpose 0 c~·ea lng. a SI11 {lllg une, lVlortgage.

the COlllpany sh~ll pal to tIle Trustee In selUI-annual lnstall- Uetault.--After thirty da~ys) default in the paylnent of the
~lents, c~mrencm~ tebrtfary {5, .1891'ban'taldno~nt tehqual to interest or principal the 'l'rustee luay take possession of the
lre~ cen s or eac. on 0 coa nUlle y 1- urlng' e ~year; propert"\i arId may and upon tIle re uest of the 11 Id:l f

tIle COlllpany agreelrlg that such paynlent shall anloullt to not J,. h' . q . 0 ers 0 10
Ie's th $50 000 . 'h" 'l'h f d h 11 b I' d t per cellt. of t e bOllds outstandlllg sllall, sell the property at

th
S anh 'f hin eac ye~r. e un s a e app Ie 0 public auction after such notice as luay be required by la\\~.
e purc ase () t ese bonds In the open luarket, at 110t exceed- I\.T b dh ld h 11 b t'tl d t b' t' h 1. - d d· t t'f b d t I . h .d .~ 0 on 0 er s a e en 1 e 0 rIng allY ac Ion ereulluer

lng IO~ all accrue In eres ; 1 on s canno Je purc ase at 1· tl 'l~ t t f h Id to t t·h f th,1 . tho h 11 1 d bIt d h d h Ull ess le rus eeJ on reques' 0 0 ers 0 one- en 0 e
suc 1 prIce, ey s a Je rawn ).y 0 an purc ase at t e b d t t d· h 11 h f d t d· h h· d 1·, . B d . d f t'h . k' f d h 11 b h Id on s ou s an lng, s a ave re use 0 ISC arge IS U les
sallIe prIce. 011 s acqUIre or e SIn lng un s a e e All b d' ·1 r 1 b :\ lId T·th· thO t dr 7' f . -h··
by the Trustee uncancelled and the interest accruing ther~()n. . . ,on .s s ~a 1 e cance e WI 111 Ir y a) s a t~l t elr
shall be added to the sinking fund. ' Inaturlt~, and In <-:ase bo~ds shall not b~ so cancel~ed, l.t shall
Default.~Couponswhen pai~ shall be cancelled. Coul"ons ~~ c0!lslde~'e~ a d~f.ault, WIt~ t?e same rehef as pronded m case

sold or aSSIgned apart from theIr bonds shall be paid onl)r after )f ~efault In l~terest or prI~lclpal.
full I?ay~entof all bonds an~ coupons not so sold or assigned. ~~e b.onds are ~I,OOO each, coup~m..

Atter slxty.days, default III the payment of interest, sinking I nn~l~al and mterest payable m gold.
fund approprIatIon or any other covellant herein, the 'rrustee Interest lVlarch I and September I.

lllay, upon requisition, take possession of the property. i\fter GUARANT\~.

like default, or after default in principal, the Trustee may, upon
requisition, sell the property at public auction after at least
thirty days' noticeJ and apply the proceeds to the payment of
prIncipal and interest pro rata. In case of default as aforesaid,
or in case of the appointment of a receiver, the principal shall, at
the election of the trustee, and UpOll requisition of the holders of
one-fifth of the bonds outstanding, become due.

'fhe bonds are $1,000 each J coupon; principallnay be registered.
Principal and interest payable in gold.
Interest June I and December I.

45. ROCI-IES1'ER AND I->I'rrfSBURGH COAI~ ANI) II~ON
COMPANY. FIRSrr MORT(;AC~E 5S. IJated March I, 1886,
payable as follo\vs:

20 bonds in 3 years frolll date.
25 4
30 :;
35 (( 6
40 ({ 7
45 8
50 9
55 10
60 (( II
65 i( (( 12
70 (( 13
75 (( 14
80 (( (( 15
85 u 16
90 (( 17
95 (( l( 18

100 (( 19
100 20
80 (( (( 21

'rrusteeJ Frederick D. Tappen.
Authorized issue) $1,200,000.

$167,000 Property mortgaged.-AII the real estate, personal property
and machinery, coal lands and mining rights, lands J property

170,000 Iand franchises now owned and hereafter acquired in and upon
25,500 about 10,500 acres in Jefferson County, Pennsylvania.

1'he bOllds are $1,000 each, coupon. Pritlcipal alone or both
principal and interest may be registered.

Principal and interest payable in gold free of any tax of the
United States or State of Pennsylvania or local authority Inade
through the lueans of the Rail\va~y' COlllpany.

Interest January] and July I.

GlTARANT\T,

u}1"""or value received tIle Buffalo, Rochester and I)ittsburgh
l~ail\vay' Conlpan~r hereby guarantees to the o\vner or holder of
the \vithill bond the paJ7"lllerlt of the principal and interest of said
bond \vhen and as due, according to the terlllS thereof."

Note.-The Clearfield and l\!Iahoning Raihvay \\~as leased January 3,
1893, to the 1-3uffalo, l~ochester and Pittsburgh Raihvay for the term of les­
sor's corporate existence and any renewals thereof.

The lessee shall pay to lessor $39,000 for the benefit of the holders of
$650,000 of lessor's capital stock, payable semi-annually, January I and
July 1.

At a meeting of the stockholders of the Clearfield and Mahoning Railway
held April 14, 1898, the capital stock ,vas increased from $650,000 to $750,000
and on the same date the stockholders of the Buffalo, Rochester and Pitts­
burgh Raihvay authorized the guarantee of dividends at the rate of 6%
upon the additional $100,000 of stock.

Lessee shall pay to the holders of lessor's First Mortgage Bonds, out­
standing and not exceeding $650,000, the interest thereon at 5%.

Said payments to be made in gold, free from any tax of the United States
or State of Pennsylvania or local authority made through the means of
either lessee or lessor.

All coupons of lessor's bonds paid by lessee shall be cancelled.
The Guaranty of interest and dividends by lessee shall be endorsed on

each bond and each share of stock.
At the maturity of the present issue of lessor's bonds lessee shall be en­

titled to the benefit of any reduction in the rate of interest.
Lessee agrees to pay the cost of maintaining lessor's corporate organi­

zation.
Lessee agrees to pay all taxes upon the property and income thereof.

40. JOHNSONBURG AND BRADFORD RAILROAD.
Under the charter of the above named company the line of road

was built frolu I-Io\vard Junction to Mt. jewett J Pa. J the neces­
sary funds for the construction being obtained from the sale of
Buffalo, Rochester and Pittsburgh General Mortgage 5S. 'file
Inortgage debt, in the forlllof one bond for $420,OOO} and the
entire capital stock are o\vned by the Buffalo, Rochester and
Pittsburgh Rail\vay Compally, neither stock nor bond being de­
posited with the 1'rustee of the Buffalo, Rochester and })itts­
burgh C~eneral Mortgage.

'fhe road is operated by the Buffalo, Rochester and Pittsburgh
Railway under provisional agreement dated February 2, 1892;
lessee paying all indebtedness of the property and retaining the
rctnaining incolllc, if any.

44. jE}'I?ERSON AND CLEAI~PI~~LD COAL ANI) IR()N
COMPANY. SECOND MOR'r(;A(;J1~ 5S. l)ated June J5,
1896; payable june I, 1926.

'rrustee, United States lVIortgage and 'rrust Campan)r, Nc\v
York.

Authorized issue, $1,000,000.
Property lnortgaged.-A second mortgage upon the property

covered by the first mortgage.
Sinking I~und.-After the purchase and retirement of all the

41 . MAIIONING VALtJ~YRAltJ~()AI)C()MPANY. flrst mortgage bonds by the action of the sinking fund of that
Capital Stock, $45,000. mortgage, the same sinking fund ~hall be continucd and applied
Ijne of road.-Ilelvetia to Stanley, I)a., I .89 lniles. to the payment of these second 1110rtgage bonds in the saIne 111an-
l..leased May I, 1896, to the Buffalo, Rochester and l'>ittsburgh nero

r~ailway Company for lessor's corporate existence; rental Default.-Same terms in case of default as provided In first
$15,000 per annum. mortgage.

I~ntire Capital Stocl{ deposited \vith the 1~rustee of the Roch- I ]'he bonds are $1,000 each, coupon, principal Jllay he rl gis-
ester and Pittsburgh Coal and Iron Company IIelvetia Mort- teredo
gage 5s. Principal and interest payable in g·old.

Interest june I and ])ecember I.

43. JEI~FERSON AND CLEARFIELD COAL AND IRON
COMPANY. FIRST MORTGAGE 5S. Dated June IS, 1896;
payable June I, 1926.

'l'rustee, Guaranty 'frust COlllpany, of Ne\\~ \7"ork.
Authorized issue, $2,000,000.
Property Il1ortgaged. About 4,400 acres of coal lands in

Jefferson County, Pennsylvania; also, the coal in or upon about
3,411 acres; also, the leasehold rights to the exclusive privilege
,)f mining and shipping coal from about 2,640 acres; also, certain
town lots in DuBois. 1'ogether with all mines, buildings, im­
provements and plants, and all incomes.

Also, by an indenture dated July I, 1896, Fredericl{ C. Harri­
man pledges and assigns to the Trustee hereunder for the addi­
tional security of, first, the First Mortgage bor:c~s, and, secolld,
the Second Mortgage bonds, the following securities:

Reynoldsville and Falls Creel{ Railroad, 3,340
shares .

Reynoldsville and Falls Creel{ Railroad, Mort-
gage6s .

Falls Creek Railroad, 255 shares .

42. REYNOLDSVILLE AND FALLS CREEK RAILROAD.
I~II~S]' MOI~1'GAGE 6s. Dated January I, 1891; payable
January I, 1911 .

Property mortgaged. l~rom I?alls Creel{ to Soldier's Run,
Pa.} with various branches to coal nlines, in all 18.08 llliles.

All of the bonds and $192,500 stock are deposited \vith the
1~rusteeof the Jefferson and Clearfield Coal and Iron 11'irst l\10rt­
gage.



sion of the propert:y; or the 1'rustee shall, upon like request,
sell the propert}T at public auction after at least three nlonths'
~otice and apply' the proceeds to the payment of principal and
Interest. III the evellt of any entry upon or sale of the property
by the trustee the principal shall become due.

rfhe .borlds are $500 and $1,000 eac11, coupon; principal may
be regIstered.

IJrincipal alld interest payable in la,vful nloney.
Illterest April I and October I, free of all taxes State and

I~ederal. '

59· CLEARI~lELDANDJEFI~ERSON RAILWA~T. }""IRS1'
MUl<.1'GAGE 6s. Dated July 8, 1886; payable January I, 1927.

1'r~steee, Guarantee 'frust and Safe Deposit Company, I~hila­
delphIa.

Authorized issue, $1,000,000.
l)roperty Illortgaged. - All the railroad of the Conlpany now

o\vned or hereafter to be acquired or cOIlstructed, in the Counties
of Clearfield, Indiana and Jefferson, from the terminus of the
Bell's Gap Hailroad at Irvona to, at or near J>unxsutawney,
~11cluding all extensions thereof; together with all lands, build­
lngs, appurtellances and rolling stock now o\vned or here­
after acquired, and all franchises and incomes.

Default. -After six rnonths' default in the payment of interest,
or after default in principal, the Trustee shall, upon request of
llolders of one-fourth of the bonds outstanding, take posses­
sion of the property, and at the expiration of t\VO years after
such default shall, upon like request, sell the property at public
auctioll after at least three rnonths' notice and apply the proceeds
to the paylnent of principal and interest. In the event of any
erltry upon or sale of the property by the rrrustee, the principal
shall bCCOlllC due.

rfhe bonds are $500 and $1,000 each, coupon; principal Dlay
be registered.

l)rincipal......and interest payable in lawful money free of all
taxes, State and I?ederal. '

lrlterest Jalluary I and july I.

GUAr~AN1'Y.

U 'l'he paylllcnt of the principal and interest of the "vithin bond
is guaranteed b~y the Bell's Gap I~ailroad Conlpany, free fronl
all taxes."

60. l)ENNS\~L\/ANIA AND NOR'I'I-lvVESTERN I~AIL­

ROAD. GENERi\L MOR1'GAGE 5s. Dated January 6,
1890; payable Jalluary I, 1930.

'rr~stee, Guaralltee 'frust and Safe Deposit COlnpan~y, Phila­
delphIa.

Authorized issue, $2,500,000, of ,vhich $1,533,5°0 'vere held
by the l'rustee 1lereunder to retire tIle following:

Bell's Gap I~ailroad-7s due July I, 1893, $250,000.
Bell's Gap r~ailroad-bsdue August I, 19°5, $100,000,
I3ell's Gap Railroad--5s due April I, 1913, $183,500,
Clearfield and Jeffersoll }~ail,va~T-~s due January I, 1927,

$1,000,000, the balance to be Issued for Improveinents, extensions
and equipmellt.

I~or all Bell's Gap Railroad 5s, 1913, retired by the sinking
fund tllere sllall be delivered to the Company by the Trustee a
like al1l0uIlt of these bonds.

I)roperty Illortgaged.-AII tIle railroad of the Conlpany now
o'\vned and constructed, or hereafter to be acquired or constructed
frolII Bell\vood to lforatio, illcluding all extensions thereof'
together ,vitll all lallds, b1!ildings and appurtenances, no,~
o,vned or hereafter to be acqUIred, also all franchises and income.

Default.-After six months' default in the payment of interest
or after def~ult in principal, the Trustee shall, upon request of
one-fourth In alTIOunt of these bonds then outstanding, take
possession of the property; and at the expiration of two years
after such default shall, upon like request, sell the property at
public auction after at least t~re.e months.' notice and apply the
proceeds to the pa~Ylllent of prInCIpal and Interest. In the event
of allY entry upon or sale of the property b:y the Trustee the
principal shall beCOlne due.

rfhe bonds are $1,000 each, coupon; principal may be
registered.

Principal alld interest payable in lawful lllolley.
Interest january I and July I, free of all taxes, State and

Federal.

61. PENNSYL\iANIA AND NOR1'HWESTERN :r:QUIP­
MENT TRUST.

On January 26, 1892, an association ,vas formed under the
name "of the U Pennsylvania. and N.orth"restern Equipment
Trust for the purpose of bUyIng, leaSIng and selling cars and
locol1l0tives; under the agreelnent forming said association
the C;-uarantee Trust and Safe Deposit COlnpany is appointed
Trustee a11d it is provided that the Trustee may lease to the
Pennsylvallia and Northwestern Railroad all equipment (a

III case the COlnpailY default in the payl1lellt of the rent for
thirty days or fail to keep the cars ill good COIlditioll, the Trustee
lllay terluinate the lease cUld retake the cars.

\VhCll the COIllpailY shall hayc paid all the rents, the 1"'rustee
\vill transfer to the COl1lpany, as its absolute property, all the cars.

'T'lle certificates are each for one sllare of $1,000, ,vith diyidelld
,varrants attached. IJrincipal may be registered.

'fhe principal shall be payable as follows:
Nos. I to 68, October I, 1897.

69 Ii 136 189~.
(( 137 Ii 204 1899.

205 (( 272 1900.
273 (( 340 1901 .
34 1 Ii 408 1902.
409 i' 476 190 3.
477 Ii 544 1904.
545 Ii 612 1905.
613 (( 680 1906 .

'fhe dividend ,varrants are payable April I and ()ctober I.

56. IIUN1'INGDON AND BI-{OAD rrOI) CAI~ rfI{lJsrj
I~UND. 14th SERIES 4S.

Secured by agreements dated Ma)~ 22, 1~99, silnilar ill all
respects to the Consolidated Car rfrust Ii'unu 5s, except that the
total issue is $350,000, ,,,,ith ,,,,hich "vas purchased by the 'T'rus­
tees, the l)enns~ylvania COlnpany for Insurance on Lives and
Granting Annuities, 500 hopper gondola coal cars of 80,000
pounds capacity, tIle rate ot dividends being 4 per cent. per
anI1Ul1l. 'l'he certificates, each for one share of $1,000, "Tith
dividend warrants attached. IJrincipal 1l1ay be registered.

l'llc principal shall be payable as to11o"vs:
Nos. I to 29, DeCe111ber I, 1900.

30 " 5~ J yo I .

59 If K7 1902.
u ~~ Ii 116 1903.

117 It 145 190 4.
it 146 " 174 u 1905.

175 u 203 190b.
204 It 232 190 7.
233 :, 261 190~.

" 262 " 290 1909.
u 291 " 320 1910.
Ii 321 Ii 350 1911 .

rflle dividend ,varrants are payahIe JUl1C I and l)ccerJIber I.

privileges in 249...acres,35 perches, in Bedford County.. And
also the station grounds and buildillgs on Allegheny Street, ill
Huntingdon. 'logether "vith all buildings, ilnprovelnents,
mines, minerals, rIghts, privileges alld appurtenarlces.

Default.-After SIX months' uefault in. the pa~Y111cnt of prin­
cipal or interest, upon request of holders of one-half of the bonds,
the 1'rustee may take possession of tIle property. 'the president
and directors Inay at any time deliver possession of the property
to the 'l'rustee.

After six luonths' default in the paylnent of principal or interest
the 1'rustee may, upon request of holders of one-half of the bonds,
sell the property at public auction, after at least sixty days)
notice, and apply the proceeds pro rata arnong the bondholders.
By the ternlS of the extension contract, "if detault is lnade in the
payluent of Interest as aforesaid for sixty days after the presen­
tation of the proper coupon, the principal of the said bond shall
thereupon become forthwith due and payable."

'l'he bonds are $500 each, coupon.
IJrincipal and illterest payable, by the terlllS of the extension

contract, in gold, clear of LJnited ~tates, State and nlunicipal
taxes.

Interest I~ebruary I and August I.

N ole.-The Addison and Susquehanna Railroad succeeded May 20, 1898,
to the property of the .l\ddison and Pennsylvania Railroad, in Ne\v York,
sold under foreclosure.

By indenture dated June 25, 1898, the property \vas leased to the Buffalo
and Susquehanna Rallroacl for twenty-five years, from May 2?, 1898; the
rental being $5,500 per annum, all taxes and the expenses of corporate
organization not exceeding $1,000 in anyone year.

49. GALE1'ON AND EASI'ERN RAILROAD.
Line of road, from Galeton to Gaines, Penna., 5 miles.
Capital stock, $25,000.
Note.-The Galeton and F~astern Railroad succeeded llVlay 20, 1898,

to the property of the Ne\v York and North Pennsylvania Railroad, sold
under foreclosure.

By indenture dated June I, 18g8, the property \vas leased to the Buffalo
and Susquehanna l{ailroad for twenty-five years from l\lay 20, I8g8; the
rental being $3,750 per annum, all taxes and the expenses of corporate
organization not exceeding $1,000 in anyone year.

50. SUSQUEHANNA AND NE\V y~ORK I~AILROAD.

Line of road, from Gaines, Penna., to the I)ennsylvania-New
York State line, 31 lniles.

Capital stock, $155,000.
N ote.-'I'hc Susquehanna and New York I<ailroad succeeded l\1ay 20, 1898,

to the property of the Addison and Pennsylvania l<ailway in Pennsylvania
sold under foreclosure.

By indenture dated June I, r898, the property \vas leased to the Buffalo
and Susquehanna l<ailroad for twenty-five years, from l\1.ay 20, 1898; the
rental being $15,400 per annurn, all taxes and the expenses of corporate
urganlzation not exceeding $1,000 in anyone year.

51. WELLSVILLE, COUDEI~SI)Ol(rrAND })INE CREEK
l~AILROAD. I~IRS1' MOR1'GAGE: 6s. Dated Decelnber 26,
1890; payable October I, 1902.

;frustee, S. l~. Hunks.
Authorized issue, $30,000.

N ole.-All the outstanding bonds, namely, $20,500, and the entire capital
stock are deposited with the 'frustee of the Buffalo and Susquehanna First
5S.

On December 13, 1895, the Wellsville, Coudersport and Pine Creek l~ail­

road leased its railroad from Wellsville, N. Y., to the Ne\v York-l)ennsyl­
vania State line, 10.08 miles, to the Buffalo and Susquehanna Railroad for
eighty-five years, from January I, 1896; the rental being the interest and
principal of th~ above $20,500 bonds; the expenses of corporate organization
not exceeding -1>750; all taxes, and $6,270 per annum.

54. lIUN'l'.lNGDON AND BI{OAD 'fOI) MOUN'1'AIN
RAILROAD AND COAL COMl)ANY. CONSOLIDA]l~D

MOR1'GAGE 5s.
Rate of interest was origillally 7 per cent., but by agreeUlent

reduced to 5 per cent. in I~SI, at Which latter rate new coupon
sheets were attached at the tinle of extension.

Dated March I, 1865; payable March 31, I~95; extended to
March 31, 1925-

Trustees named, S. Morris WaIn, Rathlnell Wilson and J.
Gillingham Ii'ell; replaced by Girard Life lnsurarlce, Anlluity
and l'rust Company, Philadelphia.

Authorized issue, $1,500,000.
l.lroperty mortgaged.-The whole of their railroad fronlliunt­

ingdon to Mount Dallas, and all extensions and branches now
made or hereafter to be luade, together with all depots, depot
grounds, buildings alld improvements Otl the line of road; also,
all incolue frotn said road; also, all rolling stock and franchises.

Default.-After six months' default in the paylnellt of prin­
cipal or interest, upon request of holders of one-half of said bonds,

52. llUNrflNGDON AND BROAD 1'OP MOUNrfAIN the Trustee luay take possession of the property.
I{AILROAD AND COAL COMPANY. ~""IRST MORTGAGE 'I'he president and directors may at any ti111e surrellder pos-
4S. Dated August 8, 1854; payable September 30, 1870; extended session of the nl0rtgaged property to tIle rtrustees.
to September 30 1890 alld again extended to September 30 1920' After six months' default in the payment of principal or inter-

, , J , 57. BELL'S GAl) RAILROA1). lVIORrfGAC;E 6s. Datedthe rate of interest beillg reduced from 7 per cent. .~ est, upon request of holders of one-half of said bonds, the 1'rustee
rfrustees nal1led, rfl10111aS E. li'ranklin, Jesse Godley and may sell the property at public auction after at least sixty days' August 2, 1880; pa~yable August I, 1905.

liezekiah Easton; replaced by Girard Life Insurance, Annuity notice. and apply the proceeds pro rata anlollg the holders of 'l'rustees, John Ii. Converse and 'fhol1laS I~. l)avis.
and Trust Company, Philadelphia. these bonds. By the ternlS of the extellsion contract, if default Authorized issue, $100,000.

Authorized issue, $500,000. be made in the payment of interest after sixty days the prillcipal Property mortgaged.-}~romBell's Mills to Lloyd's and also
l~roperty ITIortgaged.-u The ,vhole of their said.....railroad," shall become due. an extension intended to be constructed to a point 011 or Ilear

together ,vith lands, buildings, rolling stock andinconles. Also, The bonds are $1,000 each, COUpOll; prillcipal tl1ay be regis- Witmers Run (Irvona); together with all lands pertaining thereio
1,679 .acres, 67 perches, of coal lands in I-Iuntingdon and Bedford teredo and buildings, appurtenances, franchises and inconle; also
Counties; also, the undivided one-half interest in 368 acres, 7 Principal and intere~t payable, by the terms of tIle extension all rolling stock and personal property no,\' o\\Tned or hereafter
perches, of coal lands in the same counties; also, the exclusive contract, in gold, free of any lTnited States, State or rnunicipal acquired.
coal rights and ll1ining privileges in 249 acres, 35 perches, in tax. hDefa;ult:-A

l
ftherlsl'ixbrlllOllths

d
' defauAltfin thl~kPaynlfent of illterest

Bedford County. Together with allluines, buildings, irnprove- Interest April I and October I. t e prInclpa s a eCOlne -ue. ter 1 e de ault or after
Inents and appurtenances. default in the payment of principal the Trustees shall, upon

Default.-After six months' default ill the pa)Tlnent of prin- 55. HUNTINGDON AND BROAD rfOI) CONSOLIDA'fED request of holders of $40,000 in bonds, take possession of the
cipal or interest, upon request of holders of one-half of tile bonds, CAR TRUST FUND 5s . property or shall, upon like request, sell the property· at public
the Trustee may take possession of the property. By an agreement dated February 17, 1896, bet,veell Spencer auction after at least three rl1onths' notice and appl)T the pro­

It shall be lawful at any time for the president and directors M. Janney (party of the first part), the Merchants' 1~rust Com-. ceeds to the paynlent of, first, the interest, and, second, the
to surrender to the Truste~ the actual possession of the property. pany, of Philadelphia (Trustee), alld the Huntingdon. and Broad principal.

After default as aforesaId, and upon request of holders of on~- rrop Mountain Railroad and Coal Company (TIle Company), it The bonds are $1,000 each, in registered forln \vith coupons
half of the bonds, the Trustees may sell the property at pubhc is provided that: attached.
auction after at least sixty days' notice. 1'he party of the first part is to secure subscriptions to the Principal and interest payable in la,vful money.

The bonds are $500 each, coupon. . amount of $680 000 to the Car rrrust Fund "vhich is to be paid Interest It'ebruary I and August I, without deduction for
Principal payable in currency; interest payable, by the tenns to the Trustee.' , any taxes of the United States or State of Pennsylvania.

of the extension contract, in gold, free of all taxes. The Trustee covenants to apply the fund to the purchase of
Interest April I and October I. 2,400 hopper gondola cars and five flat-bottolll construction cars 58. BELL'S GAI~ RAILROAD. CONSOLIDATEI) MOR1'­

and equipment of certain thereof with air-brakes and patent GAGE 6s. Dated April 2, 1883; pa~yable April I, 1913.
53. HUNTINGDON AND BROAD 1'OPMOUNTAIN RAIL- couplers, to the amount of $87,000. Trustee, Guarantee Trust and Deposit Company, Phila-·

ROAD AND COAL COMI~ANY. SECOND MORTGAGE 4S. And by a lease of February 17,1896, the Company leases said delphia.
Mortgage dated January 30, 1857; honds dated February I J 1857; cars for ten years and six months from April I, 1896, paying Authorized issue $550,000, of "vhich $350,000 ,vere can-
payable f""ebruary I, 1875; extended to February I, 1895; and as rent: celled by order of the Board of Directors.
again extended to }:,'ebruary I, 1925; the rate of interest being I. Half yearly, on March 28 and Septelllber 28: Property mortgaged.-AII of the railroad of the ConlpallY
reduced from 7 per cent. (a) Two and one-half per cent. on the outstanding certificates froin 13ell's Mills to Witrner, including all extensions thereof,

Trustees named, john P. Crozier and Joseph P. Ryerss; re- provided for in said agreement. together with alllands J buildings, appurtenances, rolling stock,
placed by Girard Life Insurance, Annuity and Trust Company, (b) The expenses of the Trust and insurance prerl1iulns on franchises and incomes.
I:>hiladelphia. said cars. Sinking FUl1d.-The Company will pay to the 1'rustee on

Authorized issue, $500,000. (c) A sum equal to the taxes upon the income or property of May I of every year follo,ving' a year in which a dividend shall
I)roperty mortgaged.-u '"1'he "vhole of their said railroad," the Trust and the principal and dividends on the certificates have been paid upon its stock, $5,000 in lawful money, free from

together with the lands and buildings, including the branch under any present or future law of the United States or State all taxes" for the purchase of these bonds at not exceeding par
roads, and all incolnes; also, the buildings, appurtenances and of Pennsylvania. or to be illvested ill other securities for the eventual redelnption
incomes of the coal lllines. Also, 2,429 acres, 131 perches, of 2. Annually, commencing September 28, 1897, a sum equal of these bonds. . . .
coal lands in Huntingdon and Bedford Counties; also, the un- to the amount of certificates maiuring October I following. Default.-Aft~rslx.ln~nths'default In the payll1cnt of Interest
divided one-half interest in 368 acres, 7 perches, of coal lands in The Company agrees to keep the cars in repair and to replace or after default In prInc~pal the Trustee shall,. upon request of
the same counties; also, the exclusive coal rights and mining those destroyed. holders of one-half of saId bonds then outstandulg, take posses-

6
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Registr.ar, ~he Union Tlust Conlpany, of Pittsburg, Penna.
AuthorIzed Issue) $2,000,000.

. l~roperty,\ mortgaged.-l~ot secured by a Illortgage. I~he

RaIlroad. COlllpany agrees H that any mortgage hereafter exe­
cuted by It} except to secure.b~llds issue~ eXClusively for retiring
allY mortgage debtno,v eXlstIllg as a lIen upon any portion 01
thIS prope~ty, aJ.?-d e.xcept to secure bOIlds issued exclusively :lor
the extenSIon of saI~ property, shall be for the security ot the
o~ner 0.1' holder ot th~s bond and all other outstanding bonds of
thIS serIes equally WIth the holders ot any other bonus secured
by .. such new mortgage."

.Default.-In case of non-payment of illterest within six nlonths
~fter the sa~le ~hall becoI?e payable, the holders of a majority
In am?u~t of thIS serIes of bond.S shall have the right to declare
the prInCIpal due.

'lhe bonds are $1,000 each, coupon; principal Illay be regis­
tered.

.Principal and interest payable in gold free from all United
States, ~tate or mUl?-ic~pal taxes that may be required by lavl to
be deducted by the RaIlroad Company from such interest.

Interest June I and December II

66. }Jl'lISBUI-<G, BESSEMER AND LAKE ERIE RAIL­
ROAD. ;SB~SEMEH. EQU1~lVIEN'l' '1 RUSI' Os.

Autll0rIzed Issue, ~600,ooo.
Dated July I, I~97; payable as follow~:

Nos, I to 75 on July I J 1899._
,, 70" IS0 " ,, 1900.

151 "225 " 1901 .
" 220" 300 1902.

301 375 1903.
" 376 " 450 1904.

451 525 1905.
" 526 " boo " h

B
" 190v.

..~ a.n a¥IClnlent, dated JUlY.I, 1897, between A. W. Mellon,
the UnIon 1rust COlllpany of .tJlttsburg, 1 rustee

J
and the ~itts­

burg, Bessemer and Lake ~r~e Railroad. Company: A. "\\to. Mellon
proposed to s?cure subscrIptIons to the amount of $600 000 to a
tund to be paId to the 1'~ustee.. I'he Irustee to apply the same
to the I?urchas~ of certaIn eqUIpment and to lease the same to
th~ RaIlroad C~lllpan:y; t~e Company, UpOll the execution of
saId lease, to delIver to the lrustee $600,000 bonds.

By a leas~J dated July I, 1897, the I"lustee leased to the Com­
pany, for nIne years} the following equipment: ..,....

600 steel hOIJper g~ndola coal cars, ..".,
9 mo~ul,frelght locomotives, ..
I s\\7ItchIng locomotive.

all .of ,vhich to be lettered, ." Bessellle~ Equipment 1'rust, 1'hc
UnIon Trust Company, of }-'>Ittsburg, 1 rustee, Owner."

The r,ental for the said equipment shall be:
(I) EIght anllual paYlnerits of $75,000 each, the first paylnellt

to be made July I, I~99.

(2) A Sl:llli equal to the interest upon said payments, at 6 per
cellt.., untIl the SUlns Inature, payable January I and July I,
the fIrst payment to be n1adt: Jan~ary I, 1898.

The Company to keep saId equlpinent in good repair and to
replace any destroyed.

The Company to pay, all taxes levied on said equipnlent ,vhere-
ever they Inay ~e, durIng the existellce of this lease. '

In case th~ Compan~y ma~e default in the paynlent of any
reIlte:t1 for thlrt~ da:ys, or fall to keep said equipment in good
repaIr, or to perforIn any other covenant herein the Trustee may
declare the lease terll1inated. '

At the end of the ternlof said lease, and upon the paylnent of
all sUlns. due tJ:ereunder, the Trustee will assign to the Company
a.ll of saId equlpnlent.

rr~e b.onds are ~I,OOO each, coupon.
PrInCIpal and Interest payable in gold.
Interest January I and July I.

67, PITTSBURG, BESSEMER ANI) LAKE ERIE RAIL­
ROAD, CONNEAUT EQUIPMENT TRUST 6s

Authorized issue, $500,000. .
Dated March I, 1898, payable as follows:

Nos. I to 50, on March I, 1900.
(( 51 (( 100" (( 1901 .
((

,,101 IS0 1902.
151 200 1903.

" 20I "26o " I 0(( 6 " 9 4·
2 I 32 0 1905

65· PIT1'SBURG, BESSEMER AND LAKE ERIE RAIL- 321 "380 ,t 1906'
ROAD. DEBENTURE 5S. Dated ~J~ne I, 1899; payable June I " 381" 440 "I907~
I, 1919. The Company reserves the rIght to retIre thi~ bond on (( 441 " 500 1908.
any June I ~r I?ecenlber I; after.~June I, 1909; b:y pe:t~lng to the I By an a,gre~lnen!, dated March I, 1898, between F. N _
holder the pnnClpal and accrued mterest, and m addItI0!1 thereto stot, the FIdehty TItle and Trust Company, of Pittsbur . ~off_
one-half of one per cent. for each year of the then unexpued term tee, and the Pittsburg, Bessemer and Lake Erie Railro~d Co~~­
of th,e b<?nd; notice of such intention having been first given by pany: F. N. Hoffstotproposed to secure subscriptions to the
publIcatIon once a week for six weeks. amount of $500,000 to a fund to be paid to the Trustee; the Trus

$3,000,000. Nos. I to.3,ooo, f?r th~ purpose o!...retiring, b~ ex- $2,8oo}ooo. I'fo be issued and used for the corporate purposes of
change. 01 otherwIse,..~3,OOO}0001Ittsburgh, ~hen- the Company.
ango and Lake .,Erie l{ailroad 11'1rst Mortgage 5s,
1940.

1,1UO,OOO. l~OS. 3,001 to 4,100 for the purpose of retiring by
exchange or otherwise}~Ij100,OOO COllneaut 'fer­
lninal l{ailroad.l~'irst ~lortgage 5s}" 1913.

Note.-All of these bonds have been retired and the rnort­
gage cancelled of record December II, I~9b.

150jOOO. Nos. 4,101 to 4,250 for the purpose of retirillg, by
exchange or otherwise, $I50jOOO ~rie 'lerlninal J:<.ail­
road }1'irst Mortgage 58, 1922.

Note.-All of the Erie 1'crmin3.1 bonds have been can­
celled, but the mortgage has not been dIscharged 01 record.

550JOOO. Nos. 4,251 to 4,800 to be used by the COlnpany only
for the purpose of acquiring eqUIpment or of acquir­
l1lg or constructing branches or extensions.;

$4,800,000

63. rfHE PITTSBURGH, SHENANGO AND LAI{E ERIE
RAILROAD. CONSOLIDATED MORTGAGE 5S. Dated
July I, 1893; payable July 1,1943. :-

Trustee, Central Trust Company, New York.
The Pittsburgh, S.henango and Lake Erie Railroad Company

was forlned under a joint agreemellt of consolidation and merger
dated M?-rch ~7, 1893, bet,veen tIle Pittsbu··sh, Shenango and
Lake ErIe RaIlroad Company, the Conneaut rrernlinal Railroad
Company and the Erie Terminal Railroad Conlpany, filed \vith
the Secretary of the COllllllon,vealtll of Pennsylvania April
28, 1893, e:tnd ~ecretaryof the State of Ohio, May 18, 1893.

.AuthorIzed Issue} $4,800,000, to -be sold, issued or otherwise I
dISpoSed of as follows: -

separate lease to be luade for each~ series ..of equipmellt) whicll
luay be delivered to the rfrustee under said agreement upon the
following terllls:

I. That in each lease the lessee shall covenant to pay to the
trustee a rent sufficient to pay the following itellls:

(a) Interest on all outstanding shares or certificates issued
in the pur~hase by the Association of the leased equiplnent,
at the speCIfied rate, free of all taxes.

(b) An annual SUIll equal to one-tenth of the cost of the leased
equipment.

(c) All expenses of the l'rust.
(d) All taxes upon the income or property of the Association

connected ,vith said series or issue of certificates. Each lease
shall continue in force until the rent so paid under the same
shall furnish sufficient to discharge all certificates issued· ill
respect to the said equipment and the aforesaid charges; and
after all payments shall have been made the leased equipment
shall be the property of the lessee.

2. The lessee shall l{eep the equipment in good repair and
replace any destroyed, and keep the saIne insured.

3. The lessee shall furnish to the 1"rustee annually a state­
Inent and description of said equipment.

4. The lessee shall not sublet said equipment.
It is agreed that all equipment shall be IIlarked "Series .

\ennsylvar;ia and Northwestern Equipment Trust, O\vner,
Guarantee frust and Safe Deposit Company, Trustee. JJ

The Railroad Company conditions that it shall not be required
to lease equipment exceeding in the aggregate cost $500,000.

$IO}OOO,OOO.
'rh~ l'>ittsburg,Besseln~r al~d Lake Erie Railroad COll1pany

';~s forllled by, the consolIdatIon and 111erger of the Butler and
f Ittsburgh ~e:ttlroa~ COlnpany alld '1l1e l'ittsburgh, Shenallgo
aIl~ L~ke ErIe RaIlroad Company, ullder agreenlellt of con­
SO~I?atlon and ITlerg~r, dated Uec~nlber 22, I~90.

. Ihe .Butler and ~Itts~urgh I{allroad Company ,vas, at the
tIme of such consolIdatIon, the OWl1er of a contract ,vith the
Carnegie .Steel Co~pan~ and the Unioll Railroad COlllpany
dated ~pril 9, I~96, In whI~hj alllo~g ot~er thillgS, it is providea
~hat saId Steel Company WIll offer for shlpnlent oyer the railroad
In e~ch year for twenty years, until said agreement shall be
terl~nated by al~y party, thereto giving five years' notice, such
notIce not t? ~e gIvell untIl th~ ~xpiratiollof said period of t\\?enty
years, a. ll~InilnuIll of one mIllIon (1,000,000) gross tons of iron
ore,. a llllnlmUlll of three hundred thousand (300,000) gTOSS tons
of lImestone, and one-fourth of such proportion of its finished
product, the shipment of which it may be able to control as is

Property nlortgaged.-I~romI?utler} l~a., at a junction \vith destined to O! from .such points as the railroad COlllpan'y can
the vyeste!n I~ennsylvania RaIl!oad Comp~ny thro~gh the t~ansport satlsfact?rIly t~ the consignees; and it is further pro­
countIes. of ~utl~r, l\'1ercer, Crawford, and brle to a pOln~ near vlded that the U~Ion RaIlroad Company \\rill give to the Rail­
CranesvIlle StatIon, thence by two lInes} one to south SIde ot road Company rlgl1t of trackage over its tracks side tracks
'l'welfth street, beiween Sassatras and Peach streets, in the city switches and other terillinals froln Bessemer Station to Home~
of Erie; and the other into and through the County of Asll- stead and the Duquesne Steel Works erected or to be erected
ta~ula, Ohio, to a point upon ~he harbor of Conneaut, on L~e for the tr~nsportationof freight train~, at its own expense and
ErIe~ at or near the west ~I~e of Conneaut Creek, together WIth cost, subject only to such reasonable rules and regulations as
the lIne known as the HIllIard branch; and also all lines of rail- nlay be agreed upon.

62. 'fHE PIT1"SBURGH, SI--IENANGO AND LAKE ERIE road and branc~es now constructed or he~eafter to. be c~n- .l'r?perty n10rtgaged.--:-The railroad ~lld telegraph lines,1be­
I~AILROAD. FIRST MOR'l'GAGE 5~. IJated October I, st~ucte~ or acqUIred by the Company for use InconnectIoll WIth gIIlning at Besselller Statloll and extendIng through the counties
1890; payable October I, 1940. saId railroad. . of Butle!, Mercer, Crawford and Erie, to the city of Erie; from

'frustee, Central Trust COlllpany, Ne\v York. AI~o, all the real estate, lands, lands under ,vate!, ~ater rlgllts, Cranes':Ille through Ashtab",\u~aCounty to a point upon the har-
Authorized issue, $3,000,000. terillinals, depots, warehouses and other buIldIngs apper- bor of Conneaut, on Lake ErIe and also the railroad known a:
Property mortgaged.--,-The railroad from Butler, Pa., through taining or used in connection with said railroads, whether now the Hilliard branch; and also ~lliines of railroad and branche:

the countIes of Mercer, Crawford and Erie, to a connection with owned or he!eaft~r acquired; als<? all rolling stock and equip- no\v, construct~d or ,herea.fter ~o be constructed or acquired fOl
the New York, Chicago and S1. Louis Railway Company, near ment,. franchIses, mcome and profits.. . use In cO,n~ectlon ,vI~h saId raIlroad; also, all lands, depots and
Conneaut; also, froin Hilliard to a junction ,vith the aforesaid Defa~lt.-Incase default be nlade In the payment of th~ .Inter- otller .buIldlngs, roll,Ing stock and equipmellt, \vharves, docks,
line, together with any and all branches ,vhich are or may be est or In the perforillance of any other covenant, and If allY lllachinery and apphances used ill connection \\'ith the terlllinals
her~after constructed.. All lands, depots, and other buildings, such default continues. as in Article VlI defined, then the o~ the Company; leases, rights of trackage, ~er1l1inal and ferry
rollIng stock and eqUIpment, flOW held or "'hich nlay hereafter Trustee may tak~posse~sIonand 0.I)erate the pr~pertyor may ~ell rlg~ts, wh.ether. now o,vlled or hereafter acqUIred; together ,vith
~e acquired, in ~onneetion with said railroad, also franchises, the same at pubhc auctIOn after SIX weeks' ?O~ICe and a~ply the all franchIses, mcome and profits. .
Income and profits. net proceeds to the payment of the prInCIpal and Illterest . Defaul1.-Ill case default shall be made In the payll1ent of the

Provided, however, that the lien of this IIlortgage shall not ratabl,Y.. . lllterest, and SUCll default continue for six nlonths, or if the Com-
extend to or cover any railroad or property owned or acquired. ArtIcle ~II.-In case default be nlade In the payment ?f the pany.allow any taxes or charges to fall in arrear, whereby the
situated at or near Conneaut, north or on the I..Jake side of said Interest or In the perforlual:ce of any oth~r covenant, and If a~y securIty of the Illortgage lllay be ilupaired, or fail to perforlll any
New York, Chicago and St. Louis Railway. ~uch default contInue for ~IX ~onths, or In c~se default be nlade other co~enallt, and any SUCll default shall continue six months

Default.-In case default shall be lnade in the paynlent of ~n the payment of the pr!nclpal, then and In ever:y such case after notIce by the Trustee, thell and thereupon the principal of
the inte~est and the. s~me. c~ntinue for six months, then upon It shall be the duty of the 1 rustee, upon the reque~tof the holders all th.e bond~ shall beco,me due and'payal~le;provided, the Trus­
the electIon of a InaJority In Interest of the holders of the bonds of no.t less than one-quarter of ~he bOllds outstan.dlng., to enforce tee .gIve notIce. to the COlllpany of Its optlOll to that effect, such
outstanding, the entire pr~llcipal shall becollle due and payable. the rIghts of the bondho~de~seIthe,r by the. exerCIse of .the po\vers notIce to be gIven OllIy in ca~e ~he 'Trustee shall be requested

In case default ~e made I~ the paYlne~tof principal or interest, granted above or by SUItS In e9u~ty or at law. Sub~ect, Ilever- ~o do so bythe holders. of. a InaJorlty (~f the bonds outstanding; or
and the saIne contInue for SIX Inonths, It shall be lawful for the theless, t? the P?\ver of the majOrIty of th~ holders of the bonds If the holders of a nlaJorlty of the saId bonds shall neglect to so
1'rustee to take possessioll and operate the property or sell the outstandIng to Instruct the Trustee to \\raIVe any s~ch.default. request the Trustee for the period of one year after such default
same at public auction after six weeks' notice and apply the net No purchase or sale of coupons by, to or. for the RaI1r~)adC0l!!- then the Trustee shall give such notice upon the request of th~
proceeds to th~ payment .of the principal and interest1 and in pany shall. be or operate as keepIng saId coupons alIve or In holders of one-fourth of the bonds outstanding.
c.ase of.a ~eficlency of sald pro~eeds the coupons due shall be force as ~ hen upon, the prop~rty. . ~n ~ase any default shall be l~ade and shall continue as afore­
hr~t paId In the order of maturIty, and then the bonds shall be -Af~er SIX months default In the pa~ynlent ,of the Interest the saId, It shall be.la~vfu} f?r the Trustee, upon the request of the
paId ratably. prInCIpal of all the bonds shall, at. th.e electloll of the Trustee, holde~s of a 111ajOrlty In Interest of the holders of the bonds out-

In case of the. breach of any of th~ covenants, the Trustee become due an~ payable: A 11IaJorI~~ of the, holders of the stal1~lllg to take possession and operate .the propert)r. In case
shall have the rIght. to tak~ approprIate proceedIngs for the bonds outsta~dlt;tg may Instruct. the I r~stee III such case to any aefault shall be l~lacle and shall contll1Ue as aforesaid, or in
enf?rcement of t~e nghts of the bondholders, and it shall be declare the prmcIJ?al due or to Walve the n~h~ so to declare.. case default be made m the payment of the principal, it shall be
obllg~tory upon It, when~ver such breach shall have continued The bonds are :SI,OOO each, coupon. PrInCIpal may be regls- lawful for the Trustee, upon the requ~st of a majority in interest
!or. SIX months, upon beIng requested so to ~o by one-fourth cered:... of t~e hold~rs of tIle b?llds outstan~lngJ to sell the property at
m ,mterest of the holders of the bonds outstandmg. ~.{ll1cIpalan~ mterest payable m g?l?, free and clear of all pubhc auctIon, after SIX weeks' notIce, and apply the net pro-

f~e 1?onds are $1,000 each, coupon. UnIted States, ~tate, County and MunICIpal taxes. ceeds to the payment of the principal and interest pro rata.
Pr~nc~pal may ~e registered. . Interest January I and July I. The C?mpany agrees that as the coupons shall 111ature and be
Pnncipal and Interest payable Ingold ,vithout deduction paId by It, or by any person or corporation for it or on its behalf

for ~ny taxes which m~~ be payable on account thereof for they shall be cancelled, it being understood th~t such coupon~
NatIonal, State or ~unlcipal purposes under an:y ~resent?r 64. THE PITTSBURG, BESSEMER AND I..JAKE ERIE shall n~t be deellled to be sec~red by this indenture unless ac­
future la\vs of the UnIted States, State of PennsylvanIa or OhIO RAILROAD. CONSOLIDATED MORTGAGE 5S . Dated companIed by the bond to ,vhlch the same \\;oere originally at-
or lllunicipality thereof. January I, 1897; payable January I, 1947. tached.

Interest April I and October I. Trustee, United States Trust Company, New York. The bonds are $1JOOO eacll, coupon. Principal nlav be reg-
Authorized issue, $10,000,000, to be issued as follows: istered. '-'

$3,000,000. No. I to 3,000, for the purpose of retiring, by ex- Princ~pal and interest payable in gold, without deduction for
change or otherwise, an equal amount of the Pitts- any Unlte4 States, Sta!e, county or municipal taxes which the
burgh, Shenango and Lake Erie Railroad First Company may be reqUIred to pay under any present or future
Mortgage 5s, 1940, or an equal amount of the law.
Pittsburgh, Shenango and Lake Erie Railroad Interest ~January I and July I.
Consolidated 5s, 1943.

$1,800,000. Nos. 3,001 to 4,800, for the purpose of retiring', by
exchange or otherwise, an equal amount, similarly
numbered, of the Pittsburgh, Shenango and Lake
Erie Railroad Consolidated 5s, 1943.

$2,400,000. To be issued to the stockholders of the Butler and
Pittsburgh Railroad Company, in partial payment
for the value qf the franchises, contract and prop­
erty of said COll).pany.

7
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_ 74· BLO()l\ilSBURG ANI) SULLI\TAN RAILROAD. SEC­
OND MORrr(~i\.GE INCOl\1E 5S. Dated June 24, 1898; payable
January I, I92X.

l'rustee, }~Ideljty lrlsurance, ]'rust and Safe Deposit ('Olll-
pany, Philadelphia.

Authorized issue) $200,000.
Property mortgaged ...~Sallle as I~irst lVlortgage.
Default.-Salne as 11 Irst Mortgage.
One hundred and seventy-five of tIle bonds are for $1 000 each

and ~50.are for $.100 each, all in registered fornI. ' ,
PrInCIpal and Interest payable in lawful money:.
Interest, \\Thell earned, payable January I and July lout of

tIle net earning's, as follo\vs: '
l~irst, the net earlling.s ?ut of whicll the interest is to be paid

~h~ll b~ ~he sum r~malnlng after the payment of the cost of
Inalntalnlng, oper~tln~ and I?erpetu.ating the railroad and prop­
erty and transactIng Its bUSIness, Including taxes and assess­
lIlents. And also after providing for the interest and sinking
fund of tIle }1"'irst Mortgage bonds.

Second, the rate of interest, in case 5 per cent. be not earned
sh~ll.be <l(:terrnine~ by dividing the said net earllings b:y th~
prln~Ipal of the entIre alll0~n~ of these bonds then outstanding',
prOVIded. ho,vevcrJ that saId Interest shall not he cUl1Ju]ative.

Three hundred and seventy-five of the bonds are for $1 oeo
each, alld 250 are for $100 each, all in couron fOIDl princir~] of
,vhicll Inay be registered. ' .

Principal and. interest payable in lawful llloney, free of all
taxes of tIle UnIted States or State of Pennsylvania which the
Cornpany ITIay be required to retain therefrom.

Irltere~t January I and July I.

75: BRADI~ORD,BORDELL AND KINZUA RAILWAY.
Fl1<.S1" MOR1'GAGE 4S. Dated _October I, 1892; payable
October I} 1942.

'1'rustec, Metropolitan 'rrust Coulpans' New \~ork.
Authorized issue, $300,000. '
Property mortgaged.-All the property of the Bradford Bor­

dell and liinzua I-<ail\\'ay Company, including the railr~ad of
said Company and its branch lines~ formerly constituting the
Bradfo!d, Bo~dell ~rld Slnethport RaIlroad, the whole consisting
of a raIlroad frolll Bradford to Srnethport} Pa., together \vith all
depots and other buildirlgs, rolling stock and equipulent· also
franchises, income alld profits. ' ,

Default.-In case default be lnade in the pa~ynlent of the i11­
terest, and such default shall continue for six months it shall
be la\vful for the 1'rustce to take possession and op~rate the.
proper(y.

It detault shall occur ill the paynlent of the interest and such
default shall continue for six lllonths, thell if the holders of a
majority of the bonds outstanding shall so deternline and give
notice to the 1"rustee that tlley desire the principal to become due
the priI1cipai of the said bonds shall thereby and fron1 the dat~
of the giving of such notice be due and payable. And if the
principal of said bon.ds shall become d.ue, either according to their
ternlS and upon notIce as above prOVIded, an~ shall not be paid,
then, upon the request of tIle holders of a majority of the bonds
outstanding, the 'l'rustee shall,.after thirty days' notice, sell the
proI?erty as a whole, and. from the net I?roceeds ~r.st pay ratably
the In~er~st 011 the bonds ~n the order of Its maturltj!, and) second,
the prInCIpal ratably as far as the proceeds will go.
. If the ~olnpanyshall make defaul~ in the pa~nlentof the prill­

clpal or 1llterest and the same contInue for SIX months and it
shallll0t be deemed proper or expedient by the Trustee'to take
possession and sell t~e property in pursuance of the powers
hereby granted, thell It shall be the duty of the Trustee. here­
under, requested by tIle holders of a Inajority of the bonds out­
standing, to proceed to foreclose the lTIOrtgage and have the
property sold according to the established principles of law or
equity, and to that end the principal of the bonds may be de­
clared due by the holders of a majori(y thereof then outstanding.

'fhe bonds are $500 each, coupon.
}:>rincipal and interest payable in gold.
Interest April I and October I.

76. BIG LEVEL AND KINZUA RAILROAD COMPANY,
Capital Stock, $I50JOOO; par $50.
Funded Debt, $50,000, Income 6s 1916.
I..Iine of road.-Mount Je\vett to Ormsby Junction, Penna.,

10.48 miles.
Leased Jal'lUary 29, 1896 to the Bradford, Bordell and Kinzua

Railway Company for one year, and thereafter until thirty days'
notice in \vriting by either party to terminate contract· rental
20 per cent. of gross earnings. J

72. BELLEI~ONI"E CEN'rl~AL I~AILI{OAD. lVIOR'r­
GAGE 5s. Dated Jarluary 2, 1894; pa~yable January 2, 1924,
or at any tinle after January 2, I~99, which the directors of the
Company shall designate, at 105 in case it shall be paid prior to
maturity.

Trustee, the Real Estate rrrust COlnpany of IJhiladelpllia.
Authorized issue, $200,000.
Property mortgaged.-}~romits junction \vith the Bellefonte

and Snow Shoe Hailroad, in Bellefonte, }~enna." to State College,
together \vith a branch from Mattern JUllction to. Red Bank.
Together ,vith all real estate no\v o,vned or hereafter acquired;
and all railroads hereafter constructed or acquired in any luan­
ner whatsoever; and all leasehold interests in any other railroads
which n1ay be hereafter acquired in any ll1anner \vhatsoever;
and all branches a11d extensions no\v 0,vI1ed or hereafter con­
structed or acquired; and all lands, buildings, appurtenances,
rolling stock and franchises now o,vned or llereatter acquired
and all incomes.

Default.-After six months' default in the paylnent of interest,
or after default in the payment of principal or in the perforlnance
of allY covenallt herein, tIle Trustee lnay, and upon request of
holders of olle-Ilalf the bonds outstanding, shall, take possessioll
of the property", and 111ay proceed under order of the court to sell
the property.

The bOllds arc $500 and $1,000 each, coupon.
Principal and interest payable in gold, without deductioll for

allY taxes of the United States or State of Pennsylvania.
Interest January 2 and July I.

I
Property lllortgaged.-2,416 acres of coal lands in Franki.ll

tOW11Ship, Bradford CountJT, Penna., together ,,'itll nlines, \vorh~;J

apparatus, buildings and inlprovenlents.
Also, the railroad fronl the coal nli11es to 1"'0\\'anda, \"iih ihl

lands, buildings and francilises.
Also, certain lots in 1'owanda, containing 247~ acres, "'ith the

buildings and improvements thereon.
Also, a certain mortgage executed by the Long \lalley Coal

Company to the Barclay Coal Company, February 3, 1887, for
$100,000, secured on certain lands ill Barclay and Overtoll to\\;,n­
ships, Bradford County.

1'ogether ,vith all buildings, inlprOyenlel1ts, appurtenances,
rolling stock, franchises and incomes.

I)efault.-After ninety days' default in the paymellt of illterest
the principal shall become due, and thereupon the Trustees shall,
upon request of holders of $10,000 of bonds, l10tify the COlllpany
that the principal has become due, and after thirty daJ!s' notice
they shall sell the property at public auction. And no revocation
of such request shall suspend such proceedings if the COlnpany
continue in default and ornits to pay the interest due. Upon sale
of the property as above, the proceeds shall be applied to the
paynlent of principal and interest pro rata.

'rhe bonds are $1,000 each, coupon.
I~rincipal and interest payable in la,vful llloney, free of all

taxes and aSSeSS111ents.
Interest April I and October I.

Note.-Since this mortgage \vas Inade the nanlC of the Conlpany has been
changed to ttrrhe I:Jarclay I~ailroad Company."

70. MEAD\lILLE I CONNEAU1' LAKE ANI) LINES­
VILLE RAILROAD. FIRSrr MOI<TGAGE 5s. Dated July
I, 1891; payable July I, 1921.

Trustee, Walter S. Harper.
Authorized issue, $200,000.
Property mortgaged.-The railroad froln Meadville to a con­

nection with the Erie and Pittsburg Railroad COn1pan}", in the
borough of Linesville, Pa., together ,vith all branches \vhicll are
or lllay hereafter be constructed; also, all lands, leases, build­
ings and rolling stock now held or ,vhich lnay be hereafter ac­
quired in connection with said railroad. Also, all frarlchises,
incomes and profits.

Default.-Coupons when paid shall be cancelled. After six
months' default in the paylllent of interest, the principal shall,
at the election of the holders of a majority of the bOllds outstand­
ing, become due and payable.

After six months' default in the paymellt of interest or prin­
cipal, the Trustee may take possession and operate the property,
or may sell the same at public auction after six weeks' notice,
and apply the net proceeds to the payment of the principal and
interest ratably. Upon an~y sale of the propert)' under this
mortgage, the principal shall become due.

The bonds are $1,000 each, coupon. }:>rincipal nlay be reg­
istered.

Principal and interest payable in gold, ,vithout deduction for
any taxes, assessments or governmental or other charges im­
posed on the mortgaged property or franchises.

Interest January I and July I.

N ote.-By an indenture dated September 17, 1891, the lVleadville, Conneaut
Lake and Linesville Railroad Company leased its entir~ property to the
Pittsburgh, Shenango and Lake Erie Railroad Company for ninety."nine
years from July I, 1891, Lessee agreeing to operate and maintain the rail­
road in good condition, pay all taxes and assessments, and pay to lessor
25% of the gross earnings, which shall not be less than the interest on
the then outstanding bonds of lessor.

Nos. I to 100, on May 1, 1911 .
{{ 101 {{ 200 {{ " 1912.
{{ 201 300 1913.

301 400 1914.
{{ 401 500 {( 1915.
It 501 {{ boo {{ 1916.
{{ 601 {{ 700 1917.
{{ 701 {{ 800 {{ 1918.
{{ 801 {{ 900 1919.

901 ({ 1000 U 1920.

By an agreelnent between the Union Trust COlnpany, of }Jitts­
burg, called the Trustee, and the Company, the 'frustee leases
to the Company for twenty years frolll May I, 1900, the fol10\v­
ing equipnlent:

400 steel hopper cars,
400 steel gondola cars,

3 consolidation freigilt 10COlll0tives,
2 switching locomotives,
I passenger locomotive,

all of which shall be lettered, "Greenville_Equiplnent '1'rust, the
Union Trust Company, of Pittsburg, 'frustee, O\vner."

1'he rental for the said equipment shall be:
(I) Ten annual payments of $100,000 each, the first to be

made on May I, 1911.
(2) A sum equal to the interest upon said annual paynlents,

at 5 per cent., until said sums mature, payable May I, and No­
vember I, the first payment to be made Novelnber I, 1900.

The Company agrees to keep said equipnlent in good repair
and to replace any destroyed.

'fhe Company will pay all taxes levied on said equipment
wherever they may be during the existence of this lease.

In case the Company make default in the payment of rental
for thirty days, or fail to keep the equipment in good repair, or
fail to perform any covenant herein, the Trustee may declare
the lease terminated. At the end of the term of said lease and
upon the payment of all sums due thereunder, the Trustee ,,,ill
assign to the Company all of said equipnlent.

rfhe bonds are $1,000 each, coupon. _
Principaland interest payable in gold, ,vithout deduction of

any United States, State, countJT or 111unicipal taxes \\Thich the
Company may be required to pay.

Interest May I and November I.

73. BLOOMSBUI~G AND SULLI\7AN RAILROAD.
FIRST MOR1"'GAGE 5S. Dated June 23, 1898; payable Janu­
ary I, 1928.

'rrustee, Fidelity Insurance, 'I'rust and Safe Deposit Com­
pany, Philadelphia.

Authorized issue, $400,000.
Property mortgaged.-AII the railroads of the Conlpany as

the same now is or may be hereafter located and constructed from,
at or near Bloomsburg) Pa" 'to Bernice, or to any intermediate
point, together with all lands, buildings, appurtenances, rolling
~tock and franchises now o\vned or hereafter acquired} and all
Incomes,

Sinking Fund,-The COlnpany will, 011 Februar)r I, 1899J and
annually thereafter, set apart and apply not less than 5 per cent.
of the gross earnings of the Company during the year ending
December 31 prior thereto, Which fund sllall be used for the
purchase of these bonds at not exceeding par, and bonds so
purchased to be cancelled, In case bonds cannot he pur­
chased at such price., the fund shall be paid over to the Trustee,
\vho shall on or before November 1 in each year draw by lot and

71. rfHE BARCLAY COAL COMPANY~ FIRST MORT~ r~d(:1~m at par and Accrued interest sufficient bonds to absorb
GAGE .5s. Dated March I, 1887; I?uyable Ap~il 11 19071 or at such fund; bonds so paid t~ be ~ancelled and the debt of the
the optIon of the Company at any lnterest period after th~ ex~ Company to th,at ~xtent extlngUlshed,
piration of five years from date. . D~falllt~-Aft~r three months' default in the paytnent of

69. PITTSBURG, BESSEMER AND LAKE ERIE RAIL- Trustees named,]. Raymond Claghorn and Andre\v Whe~ler; intf;1rest or principal~ the 1"'rustee shall) upon request of holders
ROAD. GREENVILLE EQUIPMENT TRUST 5S• Charles Gibbons Davis subsequently appointed in place of J~ of a :najori~y of the bond~ th~n outstanding, sell the property at

Authorized issue, $1,000,000. R. Claghorn. publiC auction1 after at l~ast thre~ months' notice, and apply the
Dated May I J 1900; payable as follows: Authorized issue, $100,000. proceeds to the payment of interest and principal pro rata.

68. PI1'T'SBUI<G, BESSEMER AND LAKE ERIE RAIL­
[(OAD. SHENANGO EQUIPMENT 'rI~UST5s.

Authorize. l issue, $725,000.
Dated Ap:·.il I, 1899; payable as follows:

Nos. I to.... 72, on April I, 1904.
" 73" 144" u 1905.
" 145" 216" (( 1906.
·1 217" 288 II " 1907.
II 289 u 360 U II 1908.
it 361 U 433" II 1909.
it 434 U 506 " " 1910.
it 507 (( 579 (( 1911.
tt 580 tt 652 U it 1912.

II 653 U 725 II It 1913.

13y an agreen1ent between the Union Trust Company, of
Pittsburg, called the Trustee, and the COlnpany, the Trustee
leased to the Company for fourteell years froln April I, 1899, the
following equipment:

200 steel hopper coal cars,
700 steel gondola coal cars,

6 consolidation freight locomotives,
I switching locomotive,

all of which shall be lettered, "Shenango Equipll1el1t Trust, the
Union Trust Company, of Pittsburg, Trustee, Owner."

'fhe rental for said equipment shall be:
(I) Ten annual payments, the first to be made on April~I, 1904,

the first five of $72,000 each, and the succeeding five of $73,000
each.

(2) A sum equal to the interest upon said annual paYlnents,
at 5 per cent., until said sums mature, payable April I and Octo­
ber I, the first payment to be made October I, 1899.

The Company agrees to keep said equipluent in good repair
and to replace any destroyed.

The Company will pay all taxes levied on said equipnlent,
wllerever they may be during the existence of this lease.

In case the Company make default in the payment of rental
for thirty days, or fail to keep the equipment in good repair, or
fail to perform any covenant herein, the Trustee may declare
the lease terminated. At the end of the term of said lease and
upon the payment of all claim~ due ~hereunder, the Trustee "rill
assign to the Company all of saId eqUIpment.

The bonds are $1,000 each, coupon.
Principal and interest payable in gold, without deduction of

any United States, State, county or municipal taxes which the
Company may be required to pay.

Interest April I and October I.

tee to apply the saIne to the purchase of certa~ eguipment, "and
to lease the saIne to the Railroad Company. 1 he Hailroad Com­
pany, upon the execution of the lease, to deliver to the 1'rustee
~500,000bonds. . r",

By a lease dated March I, 1898, the lrustee leased to the
Railroad Company for ten years:

400 steel hopper gondola coal cars,
100 box cars,

10 mogul freight locomotives,
3 consolidation locomotives,

all of which shall be lettered, "Conneaut.....Equipment l"rust,
li'idelity Titleand l'rust Company, of .l:Jittsburg, 'frustee, Owner."

l"'he rental for such equipment shall be:
(I) Nine annual payrnents, the first to be made o~ March I~

1900; the first four of $50,000 each, and the succeedIng five of
$bO,ooO each.

(2) A sunl equal to the interest on said annual payments, at
6 pcr cent., until said SUll1S lllature, payable March I and Sep-
tember I, the first payment to be rn~de Serten1ber .1, 1898. .

The Cornpany agrees to keep saId equlpnlent In good repaIr
and to replace any destroyed.

The Company will pay all taxes levied on said equipment,
wherever they may be, during the existellce of this lease"

In case the Company shall make default in the payment of
said rentals for more than thirty days, or fail to l{eep said equip­
Inent in good repair, or to perform any other covenant herein,
the Trustee lnay declare this lease terluinated.

At tIle elld of the term of this lease, and upon the payment of
all sun1S due thereunder, the Trustee will assign to the Company
all of said equipment.

'I'he bonds are $1,000 each, coupon.
l~rincipal and interest payable in gold.
Interest March I and September I.
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82. PERRY COUNTY RAILROAD COMPANY.
Capital Stock, $97,900; par $50.
Funded IJebt;$100,000, First Mortgage 6s, 1917, and $25,000

Second Mortgage 6s, 1909.
I--iine of road.-IJuncannon to Landisburg, Penna., 22.6 miles.

80. NEWPORrrANDSHl~RMAN'S\IALI..JEY I~AILROAD

COMPANY.
Capital Stock $131,418; par $50.
Funded Debt, $125,000, First Mortgage 5S, 19II,and $65,000

Second Mortgage 4s, 1921.
Line of road.-Newport to New GernlantO\Vn, I)el1na., 28.5

miles.

Principal alld illterest pa)Table in gold, free of any~ tTtlited when requested by holders of a ll1ajority of the bonds outstand­
States, State or other taxes ,vhich the Conlpany may be required ing, or if the majorit~neglect to make request for one year, then
to pay. the Trustees shall gIve notice upon request of holders of one-

Interest .January IS and .July 15· fourth in amount of bonds outstanding.
After default and continuance as aforesaid the Trustees may

upon request of a Inajority in interest of the holders of bond~
0utstanding, take possession of the property.

After default' and continuance as aforesaid or after default
~n principal, the Trustees may, upon request'of a majority in
Interest, sell the property at public auction after at least six
\veeks' notice and apply the proceeds to the payment of princi­
pal and interest ratabl~y.

A majority in interest of the holders of the bonds outstanding
81. N}~W \~()RK AND I~ENNSYl~\7ANli\. RAILROAD. shall have the po,ver to instruct the Trustees in the exercise

FIRS'!" MORT(;AGE 48. IJated July I, 1897; payable.July of any privilege hereh~T conferred upon them.
I, 1917; but the COlnpany reserves the right to redeem any bonds 'fhe hond? are $100, $500 and $1,000 each, coupon; principal
at any time at 105 and accrued interest. Inay be regIstered.

'frustees, l~ranklin D. Sherwood and Fred. C,. I..Jeonard. I I~rincipal and interest payable in gold, free of any tax of the
Authorized issue, $500,000. UnIted States, or any State, County or municipality which the
Property lTIortgaged. 'fhe railroad and telegraph lines of COlnpany lllay be required to pa~r.

the Corupany now owned and hereafter to be acquired, extending Interest January I and .July I.
from ()s\vayo, !)enna., to Canisteo,N. y~. Together with all
branches, lands, buildings, appurtenances, rolling stock, leases, I
franchises and all other propertyof \vhatever kind no,,, owned!
or hereafter acquired.

Default.-AII coupons \vhen paid shall be cancelled.
In case default be nlade in the paynlent of interest for six

months, or if the Company allow any taxes to fall in arrear,
or fail to perfOTlTI anyothercovenallt herein, and if any SUCl1 83. TIONESTA VAI--iLEY RAII.JWAY COMPANY.
default continue six 1110nths after notice thereof fronl the Trustees Capital Stock, $350,000; par $50.
to the COlnpany, then the principal shall become due. Provided I--iine of road.-Dunhams to Og~lsby, Penna., 58 tniles;
that the Trustees give notice while default continues and only branches [6.3 miles. Total 74.3 mile~.

77. CENTRAL RAILROAD COMPANY OF PENNSYL- i In the event of the sale of the propert~r under the above pro-
VANIA. 'visions the principal shall become due.

Capital Stock, $1,200,000; par $50. The bonds are of the following denominations:
Funded Debt, $600,000, First Mortgage 6s, 1943; also $2,500 400 of $1,000 each, 450 of $500 each, 250 of $250 each, and

Real Estate mortgage. 750 of $100 each; all in registered form.
Line of road.-Bellefonte to Mill Hall, Penna., 27.3 miles; Principal and interest payable in la,vful nloney ,vithout de-

branches 4 miles. Total 31.3 miles. duction for any taxes of the United States or State of Pennsyl­
vania for National or nlunicipal purposes.

Interest April I and October I.

78. CORNWALL AND LEBANON RAILROAD. FIRS1"
MORTGAGE 5S. Dated April I, 1891; payable April I, 1921, 79. COUDERSPOR'1' AND PORT ALLEGHANyT RAIL­
but the Cornpany reserves the right to payoff any or all of the ROAD. FIRST MORTGAGE 5S. Dated January 15, 1896;
bonds at any tilne after April I, 1906, after at least six weeks payable January IS, 1916.
notice. 'frustee, Commonwealth Guarantee 1"rust IJepoRit and Safe

Trustee, Christian Henry and WillialTI S. Huber} of l.iebanon, Deposit Company, I-Iarrisburg, Penna.
Penna, Authorized issue, $245,000.

Authorized issue, $800,000, of ,vhich $610,000 were issued for Property mortgaged.-From I)ort Alleghany, Penna., to
the purpose of retiring the then existing bonds, including those Lewisville (Ulysses), and from Coudersport to Sweden Valley,
of the Leballon Belt Rail\vay and $190 ,000 to be used for ilnprove- together with all branches and extellsions now owned or hereafter
ments and betterments. acquired; also all lands, buildings, appurtenances, rolling stock

l)roperty mortgaged.-Fronl Lebanon to Conewago Junction, and franchises now owned or hereafter acquired, and all incomes.
Penna., together \vith all real estate and all branches and ex- Default.-After three nlonths' default in the payment of inter­
tensions now owned or hereafter acquired and all lands, buildings Iest or principal the 1"rustee shall, upon request of holders of Olle­
appurtenances, rolling stock and franchises now o,vned or here- fifth of the bonds outstanding, take possessioll of the propert~r;

after acquired, and all incomes. or, upon like request, the Trustee shall sell the property at pub-
Default.-After three months' default in the payment of lic auction after at least three months' notice and apply the pro­

interest or' principal the Trustees may, and upon request of ceeds to the payment of principal and interest pro rata.
holders of one-tenth in anlount of the bonds outstanding shall, In the event of the Trustee taking possession of the property
take possession of the property, and may, and upon like request the principal shall, at the option of one-fifth in interest, become
shall, sell the property at public auction after at least three due. In the event of the sale of the property the principal shall
months' notice and apply the proceeds to the payment of prin- become due.
cipal and interest pro rata. l~hebonds are $1,000 each, coupon; principal may be registered.
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