1. THE DELAWARE, LACKAWANNA AND WESTERN
RAILROAD. FIRST CONSOLIDATED MORTGAGE 7s.
Mortgage dated August 1, 1877; bonds dated September 1, 1877;
payable September 1, 1907.

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $10,000,000, of which so many as were re-
quired for that purpose were appropriated to the payment of the
tollowing issues of bonds:

$1,633,000 convertible bonds, due....March 1, 1881.
600,000 “ “ “ . June 1, 1892,
370,900 Lackawanna & Blooms-

burg R. ®., bonds, due..March 1, 1885.
5209,200 Lackawanna & Blooms-

burg RR.R.............. April 15, 1880.
700,000 Lackawanna & Blooms-

burg R.R............. May ¥ 15, 1890.

The residue of the bonds to be issued from time to time and
disposed of under the direction of the Executive Committee of
the Company.

Property mortgaged.—The railroad extending from a con-
nection with the Warren Railroad at {the State line of New
Jersey and passing thence through the counties of Northamp-
ton, Monroe, Wayne, Luzerne, Wyoming and Susquehanna
to a connection with the Valley Railroad at New York State
line; also, the railroad from Scranton to Northumberland, Pa.;
also, the “Winton Branch” and the “Keyser Valley Railroad;”
also, all other branch and lateral railroads, side and switch
tracks. Together with the right of way and other lands neces-
sary for depots and other buildings pertaining to the operation
of said railroads; also, depots and other buildings, rolling stock
and equipment, privileges, franchises, improvements and prop-
erty of every kind, character and description, pertaining to or
connected with the operation of said railroads, with rents, issues
and profits thereof.

Default.—In case the company shall fail to pay either the
principal or interest within thirty days after the same becomes
due, 1t shall be lawful for, and upon the request of the holders of
at least one-tenth of the bonds, it shall be the duty of the Trustee
to advertise the property for sale at public auction, which adver-
tisement shall be published for not less than six months nor more
than nine months previous to day of sale, and the Trustee shall,
as soon as the net proceeds arising from such sale may be re-
ceived, pay the principal of and the interest accrued upon the
said bonds.

The bonds are $1,000 each, coupon.

Principal and interest payable in dollars.

Interest March 1 and September 1.

2. CAYUGA AND SUSQUEHANNA RAILROAD COM-
PANY.
4 Capital stock, $589,110. Par, $30.
g Line of road.—Susquehanna River, near Owego, to lthaca

Note.—By an indenture dated April 21, 1855, this Company leased its entire
property to the Delaware, Lackawanna and Western Railroad Company for
forty-five years from January 1, 1853, at the annual rental of $70,000, payable
half yearly, January 1 and July 1. (By a supplemental indenture, dated
April 20, 1858, the annual rental of $70,000 was reduced to $54,600.)

Lessee also agrees to pay all taxes and assessments, and also, at their own
cost and charge, keep the property in repair.

Lessor agrees that at least two years prior to the expiration of the term of
said forty-five years, they will make application for the extension of their
charter, and in case such extension is obtained, then this lease shall be con-
tinued during the term for which the charter is extended. (December 28,
1897, charter extended for fifty years from January 1, 1900.)

If the yearly rent shall remain unpaid for five days after the same ought
to be paid, and after payment thereof shall have been demanded by five days
notice, it shall be lawful for the lessor to re-enter upon the property.

Dividends payable January 1 and July 1.

3. GREENE RAILROAD. FIRST MORTGAGE 7s.
Dated December 2, 1872; payable December 1, 1902.

Trustee, Percy R. Pyne.

Authorized issue, $200,000.

Property mortgaged.—The railroad extending from Chenango
Forks, N. Y., to the village of Greene, together with all depots,
buildings and franchises.

Default.—If default be made in the payment of either the prin-
cipal or interest, then in that case the Trustee shall cause the
mortgaged property to be sold under the decree of the courts and
apply the proceeds to the payment of the bonds outstanding,
principal and interest ratable.

The bonds are $500 each, coupon.

Principal and interest payable in lawful money.,

Interest June 1 and December 1.

Note.—The Greene Railroad was leased April 26, 1870, to the Delaware,
Lackawanna and Western Railroad for and during the term of lessor’s charter
and any renewals thereof.

Lessee to pay to holders of lessor’s capital stock, in funds current and par
in New York, interest a t6 per cent. per annum (payable June 1 and Decem-
ber 1.)

Lessee to pay the interest upon and principal of all bonds which they may
request lessor to issue; provided, that upon request of lessee the lessor shall
issue other bonds to pay the bonds first issued.

In case lessee shall fail for six months to make the payments agreed upon,
the lessor may at any time within ninety days thereafter, but not afterwards
for that default, retake possession of the property.

The lessee shall pay all taxes upon the property, but not upon the stock or
the interest agreed to be paid thzreon.

4. NEW YORK, LACKAWANNA AND WESTERN RAIL-
WAY. FIRST MORTGAGE 6s. Dated December 31, 1880;
payable January 1, 1921.

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized 1ssue, $12,000,000.

Property mortgaged.—All the right, title and interest which
the Company now has or is entitled to or which it shall at any
time hereafter acquire or become entitled to by amendment of
its charter or otherwise, in its main line of railway extending
from Binghamton to Buffalo, N. Y., and to or near the Inter-
national Bridge, and thence to the Niagara River. Together
with all depots and other buildings, rolling stock and equipment
now owned or hereafter acquired for the use of said main line;
also, franchises, income and profits, not including, however,
any branches which the Company is or may be authorized to
build.

Default.—In case default be made in the payment of the in-
terest, and the same continue for six months, it shall be lawful
for the Trustee to take possession and operate the property.

In case default be made in the payment of the interest or prin-
cipal, and the same continue for,;six months, it shall be lawful for
the Trustee to sell the property at public auction after three
months’ notice, and apply the net proceeds to the payment of
the principal and interest ratably. The above provision is
cumulative to the ordinary remedy by foreclosure in the courts.
In case default be made in the payment of the interest, and the
same continue for six months, the principal of all the bonds shall,
in case the holders of a majority of the bonds so elect, become
due and payable, and the holders of a majority of the bonds may
declare, or instruct the Trustee to declare, the principal due, and
waive, or instruct the Trustee to waive any default in the pay-
ment of the principal or interest on such terms and conditions
as such majority may deem proper.

1t is further provided that the Company may at any time,
whenever it shall deem it proper and expedient for the better
security of the bonds, surrender the property to the Trustee.

The bonds are $1,000 each, coupon. Principal may be regis-
tered, or by the surrender of all coupons, both principal and
interest may be registered.

Principal and interest payable in lawful money, free of all
taxation by the United States.

Interest January 1 and July 1.

Note.—By an indenture dated October 2, 1882, the New York, Lackawanna
and Western Railway Company leased its entire property to the Delaware,
Lackawanna and Western Railroad Company for and during the full term of
the corporate existence of lessor or any or all renewals thereof. Lessee agree-
ing to assume, pay, discharge and perform all the bonds, debts, obligations,
liabilities and undertakings for which the lessor on October 2, 1882, shall be
liable, so far and so far only as the same shall arise, accrue and fall due and
become payable during the continuance of the indenture. Lessee agreeing
also to pay all taxes and assessments levied upon the property, business or
income or profits of said business, or lessor’s privileges or franchises, by the
United States, State, county, township, municipal or other authority.

Lessee agreeing also to pay to the holders of the capital stock of lessor
interest at the rate of 5 per cent., payable quarterly, January 1, April 1, July
1 and October 1, free and clear of all taxes, assessments and impositions what-
soever. Lessor agreeing to maintain its corporate organization, and upon
the request of lessee execute, issue and deliver to the lessee the bonds, other
obligations or stock, for such amount as may be required by lessee for the
construction and purchase of locomotives, machinery, cars and other equip-
ment for its road, and for the construction of any extensions or branches, and
for all other things which the lessee may desire to have done, the cost of which
is properly chargeable to construction account.

In case the lessee shall neglect for the period of six months to make the
payments of interest upon the mortgage bonds or interest on the capital stock
of lessor as herein provided, then the lessor may, at its option, at any time
within ninety days, but not afterwards for that default, treat this lease as at
an end, and at once resume possession.

Each stock certificate bears the following endorsement:

“The Delaware, Lackawanna and Western Railroad Company, lessees of
the New York, Lackawanna and Western Railway Company, guarantee
interest on the within mentioned stock at the rate of § per cent. per annum,
quarterly, on the first days of January, April, July and October, payable at
their office in the City of New York.*

5. NEW YORK, LACKAWANNA AND WESTERN RAIL-
WAY. CONSTRUCTION MORTGAGE 5s. Dated August 1,
1883; payable August 1, 1923.

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $5,000,000.

Property mortgaged.—Same as first mortgaged.

Default.—In case the Company shall fail to pay either the
principal or interest within six months after the same becomes
due, it shall be the duty of the Trustee, upon the request of the
holders of at least one-half of the whole amount thereof, the
principal or interest upon which shall have remained unpaid,
to advertise the property for sale at public auction, which adver-

tisement shall be for not less than two months nor more than
four months previous to the day of sale, and apply the net pro-
ceeds from any such sale to the payment of the principal and
interest ratably.

The bonds are $1,000 each, coupon.

Principal and interest payable in lawful money.

Interest February 1 and August 1.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Company,
lessees of the property covered by the mortgage given to secure
the payment of the within hond, having requested the New York,
Lackawanna and Western Railway Company to make said
mortgage and to issue this bond, do hereby, for value received,
guarantee its payment, principal and interest, and agree that
this mortgage, given to secure its payment, shall have a priority
of lien upon the mortgaged property over its liens and claims
thereon as said lessee.”

Note.—For terms of lease see No. 4.

6. NEW YORK, LACKAWANNA AND WESTERN RAIL-
WAY. TERMINAL AND IMPROVEMENT MORTGAGE 4s.

Dated May 1, 1890; payable May 1, 1923.

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $5,000,000.

Property mortgaged.—Same as first mortgage.

Default. —In case the Company shall fail to pay either the
principal or interest within six months after the same becomes
due, it shall be the duty of the Trustee, upon the request of the
holders of at least one-half of the whole amount thereof, the prin-
cipal or interest upon which shall have remained unpaid, to
advertise the property for sale at public auction, which adver-
tisement shall be for not less than two months nor more than
four months previous to the day of sale, and apply the net pro-
ceeds from any such sale to the payment of the principal and
interest ratably.

The bonds are $1,000 each, coupon.

Principal and interest payable in lawful money.

Interest May 1 and November 1.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Company,
lessee of the property covered by the mortgage given to secure
the payment of the within bond, having requested the New York,
Lackawanna and Western Railway Company to make said
mortgage and to issue this bond, doth thereby, for value received,
guarantee its payment, hoth principal and interest, and agree
that the mortgage given to secure its payment shall have a
priority of lien upon the mortgaged property over its liens and
claims thereon as such lessee.”

Note.—I or terms of lease see No. 4.

. OSWEGO AND SYRACUSE RAILROAD. FIRST
CONSOLIDATED MORTGAGE 7s. Dated December 28, 1876;
payable March 1, 1907.

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $500,000.

These bonds were issued for the purpose of retiring two pre-
vious issues; also, to reimburse the Delaware, Lackawanna and
Western Railroad Company for expenditures made on the prop-
erty.

Property mortgaged.—IFrom Syracuse to Oswego, N. Y.,
and all other railroads now owned or hereafter acquired, together
with all lands, buildings, appurtenances and rolling stock; also,
all other property and franchises now owned or hereafter ac-
quired.

Default.—In case the Company or its lessees fail to pay either
the principal or interest within ninety days after it becomes due,
the Trustee shall, upon the request of holders of one-tenth of the
whole amount the principal or interest of which shall be in de-
fault, advertise the property for sale at public auction for at least
six months and not more than nine months. The proceeds of
any sale shall be applied to the payment of principal and interest
pro rata.

The bonds are $1,000 each, coupon.

Principal and interest payable in currency.

Interest March 1 and September 1.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Company,
having requested the Oswego and Syracuse Railroad Company
to make said mortgage and to issue this bond, do hereby for value
received,guarantee the punctual payment of both principal and
interest.”’

Note.—The Oswego and Syracuse Railroad was leased February 13, 1869,
to the Delaware, Lackawanna and Western Railroad, from March 1, 1869,

during the continuance of lessor’s charter and all renewals thereof.

The lessee agrees to assume and pay all bonds and other liabilities for which
the lessor shall be liable on March 1, 1869.

The lessee agrees to pay to the holders of the_capital stock of lessor 9 per
cent. upon the par value thereof, payable February 20 and August 20.

The lessor shall issue and deliver to the lessee its bonds, stock or other obli-
gations, as the lessee may request, to pay for all expenditures which are prop-
erly chargeable to construction account. The lessor shall, upon the request
gf lt:issee, issue its bonds or other obligations sufficient to pay the maturing

onds.

In case the lessee shall at any time refuse or neglect for the period of six
months to make any of the payments agreed under this indenture to be made,
the lessor may, at its option, at any time within ninety days thereafter, but
not afterwards for that default, treat this lease as at an end, and at once resume
possession; provided, that the lessor shall, during the period of at least thirty
days before taking possession, publish in two daily newspapers in New York
City a notice to the stockholders of lessee of such default.

The lessor shall not after the date hereof issue any bonds, obligations or
stock unless requested by the lessee. All the stock issued after the date
hereof shall be countersigned by an officer of lessee.

. 8 OSWEGO § AND SYRACUSE RAILROAD. CON-
STRUCTION MORTGAGE 5sj Dated May 1, 1883, payable
May 1, 1923. .

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $1,000,000.

The bonds were issued upon the request of the lessee—Dela-
ware, Lackawanna and Western Railroad Company—to reim-
burse that Company for expenditures made upon the property.

Property mortgaged. —From Syracuse to Oswego, N.Y. Also,
all other railroads now owned or hereafter acquired. Together
with all lands, buildings, appurtenances and rolling stock and
all other property and franchises now owned or hereafter ac-
quired I any wise appertaining to the railroads or property
and rights hereinbefore mentioned.

Default.—In case the Company or its lessees fail to pay either
the principal or interest within ninety days after the same be-
comes due, the Trustee shall, upon request of holders of one-half
of the whole amount thereof, the principal of or interest upon
which shall be in default as aforesaid, advertise the property for
sale for at least three months and not more than six months.
he proceeds of any sale shall be applied to the payment of prin-
cipal and interest pro rata.

The bonds are $1,000 each, coupon.
Principal and interest payable in currency.
Interest May 1 and November 1.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Company,
lessees of the property covered by the mortgage given to secure
the payment of the within bond, having requested the Oswego
and Syracuse Railroad Company to make said mortgage and
to issue this bond, do hereby, for value received, guarantee its
payment, both principal and interest, and agree that the mort-
gage given to secure its payment shall have a priority of lien
upon the mortgaged property over their lien and claims thereon
as such lessees.”

Note.—For terms of lease see No. 7.

9. PASSAIC AND DELAWARE RAILROAD COMPANY.

Capital stock, $111,050.

Line of road.—Summit, N. J., to Bernardsville, N. J., 14.11
miles.

By an indenture dated November 1, 1882, the Passaic and Delaware Rail-
road Company leased its entire property to the Delaware, Lackawa na and
Western Railroad Company for the full term of lessor’s corporate existence
and any and all renewals thereof.

Lessee agreeing to operate the railroad and maintain the same in good
substantial order and repair at its own cost.

Lessee also to pay all taxes and assessments levied upon the property, or
on the business, or income or profits of the business, by the United States or
any State, county, township, municipal or other authority; and also pay to
the holders of lessor’s capital stock interest at the rate of 5 per cent. per annum
upon the par value of said stock, paid semi-annually, February 1 and August 1.

Lessor agrees to issue and deliver to lessee bonds, other obligations or stock
upon the request of lessee, for such amount as may be required for the pur-
chase of equipment and the construction of any extension or branches of the
road.

In case lessee shall neglect for the period of six months to pay the interest
on lessor’s capital stock hereinbefore provided, then the lessor may, at its
option, at any time within ninety days, but not afterwards for that default,
treat this lease as at an end, and at once resume possession of the property.

10. PASSAIC AND DELAWARE EXTENSION RAIL-
ROAD COMPANY.

Capital stock, $100,000.

Line of road.—Bernardsville to Gladstone, N. J., 7.41 miles.

Note.—Operated by the Delaware, Lackawanna and Western Railroad
Company as lessee of the Passaic and Delaware Railroad. Each certificate
has the following guarantee:

“The Delaware, Lackawanna and Western Railroad Company, lessee of
the Passaic and Delaware Railroad, which latter corporation is operating the
Passaic and Delaware Extension Railroad, under agreement duly authorized
by their respective boards, guarantees interest on the within mentioned stock
at the rate of four (4) per centum per annum, payable on the first days of May

and November at its office in the City of New York
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11. UTICA, CHENANGO AND SUSQUEHANNA VAL-
LEY RAILWAY COMPANY.

Capital stock, $4,000,000. Par $100.

Line of road. Greene to Utica, N. Y., 75.66 miles; Richfield
Junction to Richfield Springs, N. Y., 21.75 miles. Total, 97.41
miles.

Note.—By an indenture dated April 9, 1870, the Utica, Chenango and
Susquehanna Valley Railway Company lcased its entire property to the
Delaware, Lackawanna and Western Railroad Company for the full term of
the charter of lessor and any and all renewals thereof.

Lessee agreeing to pay to holders of lessor’s capital stock in current funds
of the city of New York, interest at the rate of six per centum upon the par
value of the stock, to be paid semi-annually May 1 and November 1.

And the lessee also agrees to pay all taxes and assessments, municipal,
State and National, levied upon the property.

Lessee also agrees to maintain and renew the raiload and rolling stock,
so as to keep the same in good order and condition.

In case the lessee shall fail for six months to make any of the payments
agreed to be made the lessor at their option, at any time within ninety days,
but not afterwards for that default, may treat this lease as at an end and at
once renew possession of the property.

Each certificate bears the following endorsement:

““ According to the terms of lease between the Utica, Chenango and Sus-
quehanna Valley Railroad Company and the Delaware, Lackawanna and
Western Railroad Company, the latter agrees to pay to the holders of the
capital stock of the said party of the first part, at the office of the said party
of the second part in the city of New York, in current funds par in the
said city, interest at the rate of six per centum per annum upon the par
value of said stock, and to pay the same semi-annually on the first day of
May and November in each and every year.”

12. VALLEY RAILROAD COMPANY. [IFIIRST MORT-
GAGE ss.

Dated August 1, 1881; payable August 1, 1911,

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $500,000.

Property mortgaged.—From the State line, near Great Bend,
to Binghamton, N. Y.; also, all other railroads now or hereafter
acquired; also, all lands, depots and other buildings, rolling
stock, equipment and all franchises.

Default.—In case the Company or lessee shall fail to pay the
principal or interest within ninety days after the same shall
becorme due, it shall become the duty of the Trustee, upon the
request of any holders of at least one-tenth of the bonds, to sell
the property at public auction, after two months’ notice, and
apply the net proceeds to the payment of the principal and interest
ratably.

The bonds are $1,000 each, coupon.

Principal and interest payable in lawful money.

Interest February 1 and August 1.

Note.—The Valley Railroad was leased April 15, 1869, to the Delaware,
Lackawanna and Western Railroad for and during the term of the charter
of the Valley Railroad, and any renewals thereof.

It being agreed that the Lackawanna Company should build the Valley
Railroad, the lessor to deliver to lessee its stock or bonds to an extent re-
quisite to raise the money for the construction.

Upon completion of said road the lessee to take possession and operate
the same and pay as rental the interest upon the honds issued for its construc-
tion and also pay to the holders of lessor’s capital stock issued for the con-
struction 8% per annum, to be paid on January 1 and July 1, free and
clear of all taxes and assessments whatsoever.

Lessee to pay all taxes on the property, business and profits and on the
Valley Railroad as a corporation, and on its franchises by the United States
or any State, County or municipality or other authority.

The lessee shall have the right at any time to purchase lessor's stock
at par from the holders.

In August, 1881, it was agreed that the Lackawanna Company should
guarantee the payment of both principal and interest of the obligations of
the Valley Company, and that the rental should be 5% per annum; and that
the Lackawanna Company’s right to purchase lessor’s stock should be
revoked.

Each stock certificate bears the following endorsement:

“The Delaware, Lackawanna and Western Railroad Company, Lessees
of the Valley Railroad, guarantee interest on the above mentioned stock
at the rate of 5% per annum, semi-annually, on the first days of January
and July, payable at their office in the City of New York.”

13. WARREN RAILROAD. CONSOLIDATED 7s.

Dated March 1, 1875; payable March 1, 1905.

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $2,000,000.

Property mortgaged.—The railroad extending from the centre
of the Delaware River to New Hampton Junction, N. J. Also,
all other railroads, with all side tracks, which have been or here-
after may be constructed or acquired or belong to the said Com-
pany; also, all lands, depots and other buildings, water courses,
water rights, and all other property now belonging to or which
may hereafter be acquired; also, all franchises.

Default.—In case of default in the payment of the principal

. or interest for ninety days, it shall be the diiv of the Trustee,
upon the request of the holders of at least one-tenth of the bonds
upon which default has been made, to advertise the property for
sale at public auction, said advertisements to be published for
not less than six months nor more than nine months previous
to day of sale. Net proceeds from any such sale to be applied
to the payment of the principal and interest ratably.

The bonds are $1,000 each, coupon.

- Principal may be registered, or by the surrender of all coupons
both principal and interest may be registered.

Principal and interest payable in dollars.

Interest March 1 and September 1.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Company,
having requested the Warren Railroad Company to make said
mortgage and to issue this bond, do hereby, for value received,
guarantee the punctual payment of both principal and interest.”

Note.—For terms of lease see No. 14.

14. WARRENRAILROAD. FIRST REFUNDING MORT-
GAGE 3%s. Dated July 17, 1900; payable August 1, 2000.
Trustee, Farmers’ Loan and Trust Company, New York.
Authorized issue, $2,000,000, of which sufficient shall be re-
served for the redemption of $750,000 mortgage 7s., due October
15, 1900; for the payment of the existing indebtedness to the
Delaware, Lackawanna and Western Railroad, and for the re-
demption of $600,000 mortgage 7s., due March 1, 1905; the re-
mainder to be reserved for improvements and extensions to the
property. )
Property mortgaged.—[From the centre of the bridge across
the Delaware River at the point of connection with the Delaware,
Lackawanna and Western Railroad, to its connection with the
Central Railroad of New Jersey at junction in IHunterdon County;
together with all lands, buildings and appurtenances; also, all
rights and franchises which now or may hereafter belong to the
Company. Subject, however, to the lease to the Delaware,
Lackawanna and Western Railroad, dated October 1, 1857.
Default.—Coupons when paid shall be cancelled. After six
months’ default in the payment of interest or principal, the
Trustee shall, upon request of the holders of twenty per cent. of
the bonds in default, sell the property at public auction after
twelve weeks’ notice, or the Trustee may take proceedings for
the foreclosure of this mortgage. The proceeds of any sale
shall be applied to the payment of principal and interest, with
interest upon overdue interest, ratably. '
The right of action under this indenture is vested exclusively
in the Trustee; no bondholder shall have the right to institute
any proceeding except in case of refusal on the part of the Trustee
to perform any duty hereunder.
The bonds are $1,000 each, coupon, principal alone or hoth
principal and interest may be registered. -
Principal and interest payable in gold, without deduction for
any taxes of the United States or of any State, county or mu-
nicipality which the Company may be required to pay.
Interest February 1 and August 1.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Company,
having requested the Warren Railroad Company to make said
mortgage and to issue this bond, do hereby, for value received,
guarantee the punctual payment of both the principal and
interest.”

Note.—The Warren Railroad was leased October 1, 1857, to the Delaware,
Lackawanna and Western Railroad, for the [ull term and continuance of
the legal existence of lessor.

Lessee to pay 7% interest on lessor’s bonds dated June 1, 1855, and to
purchase the same at maturity, and if other bonds be issued in extension
of the same to pay the same, principal and interest, in like manner, it being
the intent that the lessee shall protect the said bonded debt, and be entitled
to a lien upon the property for the principal thereof.

Lessee to pay to the holders of lessor’s stock, and any further stock here-
after issued by direction of lessee, interest on April 15 and October 15, at
the rate of 5%% per annum, to be increased from time to time so that the
holders of lessor’s capital stock receive as large a rate of interest (not exceed-
ing 7% per annum) as may be paid by lessee to its stockholders.

Lessee to pay all taxes upon the property.

In case the lessee fail to pay the interest and principal of the bonds and
the interest upon the stock within sixty days after the same becomes due,
the lessor may retake possession of the property.

Lessee to pay all claims against lessor, so that lessor’s stockholders
shall, in accordance with the intent hereof, receive the stipulated interest
without any deduction.

By a supplemental lease dated March 25, 1875, the Lackawanna Company
agrees to pay to the holders of the stock of the Warren Railroad, interest at
7% per annum, April 15 and October 15, in lawful money, in lieu of the in-
terest agreed to be paid in the original lease.

Each stock certificate bears the following endorsement:

“The Delaware, Lackawanna and Western Railroad Company, Lessees
of the Warren Railroad Company, guarantee interest on the above mentioned
stock at the rate of 7% per annum, semi-annually, on the 15th day of April
and October, at their office in the City of New York.”

15. MORRIS AND ESSEX RAILROAD. FIRST MORT-
GAGE 7s. Dated July 1, 1864; payable May 1, 1914.

Trustees named, James Brown and Peter Cooper.

Authorized issue, $5,000,000. ‘

Property mortgaged.—From a point on the Hudson River, in
Hoboken, to Newark, and thence to Hackettstown, and thence to

a point on the Delaware River, near Phillipsburg, and all further
extensions or branch roads authorized by its act of incorporation

or the supplements thereto: one from Denville to Boonton and
one from said last named line to Paterson and Bloomfield; and
also one from some point on the present road to the Water Gap;
including depot grounds and other lands, depots and other
buildings, whether now held or hereafter acquired for use of said
railroad; also, all franchises connected with said railroads, and
income and profits.

Note.—At the time of the execution of this mortgage the Morris and Essex
Railroad entered Hoboken through the present Irie Railroad tunnel, but it
is a question whether this mortgage would not be a lien on the tunnel now
used, which was built and opened in 1876.

Sinking Fund.—1t is agreed that the Company shall secure a
sinking fund to be created, which sinking fund shall consist of
an annuity of sufficient amount, if reckoned at six per cent.,
compound interest, to meet the amount of the bonds when due.
The amount of said annuity to be annually paid shall be one-
half of one per cent. of the principal of all the bonds issued on
or before the first payment, to be made May 1, 1870. If any
bonds are issued after that time, the annuity shall be calculated
upon the same principal of compound interest at six per cent.
The annual payment so set apart shall he invested by the Com-
pany under the control of the Board of Directors, and in case of
default by the Company to set apart and invest the same within
thirty days, such default shall be deemed to come within the
provisions of articles of default given below.

Default.—In case default be made in the payment of thein-
terest or any payment required herein be made, and such default
continue for six months, it shall be lawful for the Trustees to
take possession and operate the property or sell the same at public
auction after two months’ notice, and apply the net proceeds to
the payment of the principal and interest ratably. After six
months’ default of the interest, the principal shall,.at the election
of the Trustecs, become duc and payable, but a majority in
interest of the holders of the bonds may instruct the Trustees to
declare the principal due or waive the right so to declare.

It is agreed that it shall be the duty of the Trustees to exercise
the power of entry or sale or take proceedings in equily or at law
to enforce the rights of the bondholders, upon the request in
writing as hereinafter specified.

(1) 1f default be as to interest or principal, such request shall
be by holders of not less than $100,000 of the bonds.

(2) 1f default be in respect to Sinking Fund or any other cov-
enant, such request shall be as aforesaid; but it shall be within
the discretion of the Trustees to enforce or waive the rights of the
bondholders by reason of such default, subject, however, to the
power of a majority in interest of the bondholders.

The bonds are $1,000, $500 and $100 each, coupon.

Principal may be registered, or by the surrender of all the
coupons, both principal and interest registered.

Principal and interest payable in lawful money.

Interest May 1 and November I.

Note.—For terms ol lease see No 2I.

16. MORRIS AND ESSEX RAILROAD. CONSTRUC-
TION MORTGAGE 7s.  Dated October 2, 1871; payable October
I, 1901.

Trustee, Percy R. Pyne (deceased).

Authorized issue, $5,000,000.

Property mortgaged.—I'rom Hoboken to Phillipsburg, N. J.:
also, the “Boonton Branch,” extending from a connection with
the aforesaid railroad west of Bergen tunnel, by way of Paterson
and Boonton, to a reconnection near Dover.

Note.—At the date of the making of this mortgage the 3ergen tunnel of
the Erie Railroad was used, the present tunnel was not completed until 1876,
but we consider that this mortgage is a lien upon the tunnel under the terms

”

of the ‘“hereafter acquired property” clause following.

Also, all the other railroads which now do or may hereafter
belong to the Company in the State of New Jersey.

Also, all lands, property and rolling stock now or hereafter
owned. Also, all buildings, appurtenances and franchises now
or hereafter owned, and all incomes.

Default.—In case of default in the payment of either principal
or interest, the Trustee shall, upon request of any five holders
of bonds so in default, advertise the property for sale at public
auction for not less than six or more than nine months.

The bonds are $1,000 each, coupon.

Principal and interest payable in currency.

Interest April 1 and October 1, free of government tax.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Company
do hereby, for value received, guarantee the payment of the
principal of and interest upon the within bond, and they do also
hereby agree that the mortgage given to secure the payment of
the within bond shall have priority of lien upon the railroads
and other property of the Morris and Essex Railroad Company

over any lien or claim that the Delaware, Lackawanna and West-

2

ern Railroad Company might or could have thereon in virtue of
the lease to them by the Morris and Essex Railroad Company
of the railroads and property of said last named Company.”

Note.—For terms of lease see No. 21I.

17. MORRIS AND ESSEX RAILROAD.
SOLIDATED MORTGAGE.
June 1, 1915,

Trustee, I'armers’ Loan and Trust Company, New York.

Authorized issue, $25,000,000, of which an amount is reserved
to retire the Iirst Mortgage 7s of 1914, and the mortgage 7s of
1901, dollar for dollar, and said reserved honds shall not he used
for any other purpose or in any other manner whatsoever, and
only as the said bonds shall be paid and cancelled.

Property mortgaged. —From Hoboken to Phillipsburg, N. J.
Also, the “Boonton Branch,” from a connection with said railroad
wesl. of Bergen Hill, by way of Patérson and Boonton, to a re-
connection near Dover.

Also, the new line of railroad in construction from Hoboken
westward, passing through Bergen Hill by a new tunnel, and
thence to a connection with the above main line, and also to a
counection with the Boonton Branch.

Also, all other railroads now owned or hereafter acquired.

Also, all lands, buildings, appurtenances and rolling stock,
together with all other property and franchises now owned or
hereafter acquired.

Default.—After ninety days’ default in the payment of prin-
cipal or interest, the Trustee shall, upon request of holders of
one-tenth of the bonds in default, advertise the property for sale
al public auction for not less than six nor more than nine months.
The proceeds of any sale to be applied to the payment of principal
and interest pro rata.

The bonds are $1,000 each, in coupon and registered form.
Coupon bonds may be registered as to principal.

Principal and interest payable in currency.

Interest June 1 and December 1.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Company
(Iessces of the property covered by the mortgage given to secure
the payment of the within bonds) having requested the Morris
and Essex Railroad Company to make said mortgage and to
issue this hond, do hereby, for value received, guarantee its pay-
ment, both principal and interest, and agree that the mortgage
given to secure its payment shall have a priority of lien upon
the mortgaged property over their lien and claims thercon as
such lessees.”

FIRST CON-
Dated January 15, 1875; payable

Note.— For terms of lease see No. 21.

18. MORRISANDESSEX RAILROAD. REALESTATE
MORTGAGE 4s. Dated November 1, 1867; payable November
1, 1886; extended to November 1, 1892; again extended to Novem-
ber 1, 1902; interest reduced from 7 per cent.

$100,000.

Property mortgaged. —Beginning at the southerly side of
Ferry Street, where the easterly line of Hudson Street, if extended
southerly would intersect Ferry Street; then easterly along the
land heretofore conveyed to the Company to the exterior line
for solid filling; thence northerly along said exterior line to the
point of its intersection with another line; that is to say, with a
line drawn from the place of beginning on the south side of Ferry
Street to and through the point 1o which the line running north
erly is to run, and to the southwesterly corner of the most south-
erly ferry bridge of the Company, and from the said point of
intersection last mentioned and along so much of the line between
said bridge and said beginning pomnt as lies between the point
of intersection and the beginning point southerly to the beginning
point.

Note.—For terms of lease see No. 21.

19. MORRIS AND ESSEX RAILROAD. REAIL ES-
TATE FIRST MORTGAGE 4Y%s. Dated June 24, 1881;
payable January 1, 1912.

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $1,800,000.

Property mortgaged. —Beginning at a point in the middle line
of Fifteenth street (Jersey City), which point is also distant five
feet westerly from the line of high water, running thence easterly
on said streetas far as the right of the Company may extend, then
returning along the said street to the point of beginning; thence
in a general southerly direction on a line parallel with and always
distant five feet from high water to the middle line of Thirteenth
street, thence easterly along said line to a point at the intersec-
tion thereof with the middle line of Barnum street, thence south-
erly along said middle line of Barnum street to a point at the

intersection thereof with the middle line of Twelfth street, and
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distant five feet west from high water, and thence easterly along
the middle line of Twelfth street into the Hudson River, as far as
the rights of the Company may extend.

Default.—After six months’ default in the payment of the in-
terest, the principal of all the bonds shall, at the option of the
holders, become due and payable, provided the Trustee of the
mortgage shall declare the same due and payable, but not other-
wise; subject to the condition, nevertheless, that no such declar-
ation shall be made except upon the request of the holders of a
majority of the bonds outstanding. After ninety days’ default
in the payment of the interest, the Trustee may take possession.
After six months’ default in the payment of the interest the
Trustee may sell the property at public auction, after at least
four months’ notice, and apply the net proceeds to the payment
of principal and interest.

The bonds are $1,000 each, coupon.

Principal may be registered and by the surrender of all cou-
pons both principal and interest may be registered.

Principal and interest payable in dollars.

Interest, January 1 and July 1.

Note.—For terms of lease see No. 21.

20. MORRIS AND ESSEX RAILROAD. “PURCHASE
MONEY SUSSEX RAILROAD COMPANY BONDS” ss.
Dated July 15, 1881; payable July 15, 1901.

Authorized issue, $500,000.

These bonds were issued upon the request of Delaware, Lack-
awanna and Western Railroad Company, for the purpose of pur-
chasing the stock of the Sussex Railroad Company. $420,000
were issued for the purchase of $1,441,800 of said stock. The
issuing of these bonds and the purchase of said stock was ap-
proved by stockholders of the Morris and Essex Railroad Com-
pany, June 30, 1886.

The bonds are guaranteed by the Delaware, Lackawanna and
Western Railroad Company.

Note.—For terms of lease see No. 21.

21. THE MORRIS AND ESSEX RAILROAD. FIRST
REFUNDING 3%s. Dated December 1, 1900; payable De-
cember I, 2000.

Trustee, Farmers Loan and Trust Company, New York.

Authorized issue, $35,000,000. Out of which there shall be
reserved so many as may be necessary or required to acquire,
retire, redeem, or refund the following series of bonds:

$475,000 due April 1, 1899, secured by a mortgage upon real
estate in Jersey City.
4,991,000 Construction 7s., 1901.
100,000 due November 1, 1902, secured by a mortgage on
land of the Railroad Company in Hoboken, N. J.
1,800,000 due January 1, 1912, secured by mortgage on real
estate of the Railroad Company in Hudson County,
N. J.
11,677,000 Consolidated mortgage 7s., 1915.
284,000 convertible bonds due January 1, 1900, not secured
by mortgage.
420,000 due July 15, 1901, not secured by mortgage; issued

for the purchase of stock of the Sussex Railroad
Company.
100,000 Chester Railroad, First mortgage 4s., 1918.

Out of the remainder, there shall be delivered to the Delaware,
Lackawanna and Western Railroad Company so many as they
shall be entitled to demand under or on account of the provisions
of the lease.

The remainder to be reserved for the purpose of satisfying any
demands that may be made by the Delaware, Lackawanna
and Western Railroad Company under the provisions of said
lease.

Property mortgaged.—The railroad extending from the Hud-
son River at Hoboken, N. ]J., to the Delaware River at Phillips-
burgh, N. J.; also, the Boonton Branch, from a connection
west of Bergen Hill to a connection near Dover, N. ],
and also all other railroads and sidings which have been
or hereafter may be constructed or acquired, and all lands,
bridges, tunnels, structures, buildings, waters, riparian rights,
water rights, water fronts, canals, wharves, piers and docks,
which have been or hereafter may be constructed or acquired,
and also all other property which the Company now owns or
may hereafter acquire or construct in any wise pertaining to
of the Chester Railroad and the Newark and Bloomfield Rail-
road; and also 28,826 shares of the Sussex Railroad Company.
Subject, however, to the lease made by the Railroad Company
to the Delaware, Lackawanna and Western Railroad Company,
and to the priority of the respective liens of the several mortgages
above referred to; and subject also to the absolute right of the
Railroad Company, its lessees, successors and assigns to man-
age, use and control all the said railroads, lands, properties
and franchises, with as full force and perfect right to use and
make profit of the same as if this indenture had not been made.

Default.—In case default be made in the payment of the inter-
est, and such default shall continue for six months, then upon the
request of the holders of the majority of a bonds outstanding
the Trustee shall declare the principle due and payable; subject
to the condition that if at any time after the principal shall have
been so declared due, all arrears of interest,with interest there-
on at three per cent. shall be paid by the Railroad Company
before any sale of the property shall have been made, then in
every such case the holders of a majority of the bonds outstand-
ing may waive such default and its consequences.

In case default be made in the payment of interest for six
months, or default in the payment of the principal, then theTrus-
tee 1n its discretion may sell the property at public auction, or
may proceed to protect and enforce its rights and the rights of
the bondholders by suits in equity or at law.

Upon the request of the holders of ninety-five per cent. of the
bonds outstanding, it shall be the duty of the Trustee to take all
steps needful for the enforcement of its rights and the nights of
the bondholders, but the holders of seventy-five per cent. of the
bonds outstanding shall have the right to control all proceed-
ings, or the appointment of a receiver.

Net proceeds from any such sale shall be applied to the pay-
ment of the principal and accrued and unpaid interest ratably.

The bonds are $1,000 each, coupon.

Principal may be registered, or by the surrender of all coupons
both principal and interest may be registered.

Principal and interest payable in gold without deduction for
any taxes which the Company may be required to pay under any
present or future laws of the United States or of any State
County or Municipality.

Interest June 1 and December 1.

GUARANTY.

“The Delaware, Lackawanna and Western Railroad Com-
pany having requested the Morris and Essex Railroad Company
to make said mortgage, and to issue this bond, do hereby,
for value received, guarantee the punctual payment of hoth
principal and interest.”

Note.—The Morris and Essex Railroad, including all branches and other
railroads owned, leased rented or otherwise controlled, was leased December
10,1868, to the Delaware, Lackawanna and Western Railroad from December
31,1868, for and during the term of the continuance of its charter and any
renewals thereof.

The lessee assumes and agrees to pay all bonds and other debts of lessor
for which it is liable on January 1,1869.

The lessee will pay all taxes levied on the property, business, franchises,
income and profits of lessor by the United States or any State, County or
municipality.

The lessee will pay to the holders of lessor’s capital stock 7% per annum,
semi-annually, January 1 and July 1, free of all taxes.

If in any year 30% of the gross earnings of any branch or other road, that
may hereafter in pursuance of the provisions hereof be constructed, shall
amount to a sum sufficient to pay all interest on lessor’s then existing obli-
gations and 10% on lessor’s capital stock, then the lessee shall pay 1%
additional on lessor’s capital stock.

Upon request of lessee the lessor shall issue and deliver to it its bonds
or other obligations for the construction of additional roads, rolling stock
and other things.

Lessor shall not issue any bonds or other obligations unless the same
be first countersigned by lessee’s President or Treasurer.

The lessor shall issue to lessee its bonds or other obligations sufficient to

y at maturity its obligations theretofore issued.

If the lessee fail for six months to make any of the payments agreed upon
the lessor may, at any time within ninety days thereafter, but not after-
wards for that default, treat this lease as at an end and retake possession
of the property.

Each stock certificate bears the following endorsement:

“The lease from the Morris and Essex Railroad Company to the Dela-
ware, Lackawanna and Western Railroad Company contains the following
provision as to the payment of interest by the last named Company:

“* And will pay to the holders of the capital stock of the said party of the
first part interest at the rate of 7 per centum upon the par value of said stock,
and pay semi-annually on the first days of July and January in each year,
free from all taxes, assessments and impositions whatever ****

22. CHESTER RAILROAD. FIRST MORTGAGE EX-
TENDED 4s. Dated June 1, 1868, payable June 1, 1893,
extended to June 1, 1918; interest reduced from 7 to 4 per cent.

Trustees, Edwin H. Wright and William G. Lathrop.

Authorized issue, $100,000.

Property mortgaged.—The railroad from Baker’s Mills, N. J.,
to the end of track; also all extensions, depots, rolling stock,
equipment, franchises and income.

The bonds are $1,000 each, all owned by the Delaware, Lacka-
wanna and Western Railroad Company.

Note.—The Chester Railroad was leased May 15, 1868, to the Morris and
Essex Railroad its successors and assigns, for and during the whole period

of the existence of lessor as a body corporate.
Lessee agreeing to operate and maintain the property and pay all taxes

upon the property, business, dividends or rent under any law of the United

States or State of New Jersey. ) . .
The lessee shall, out of the earnings if they be sufficient, pay the interest
on lessor’s bonds secured by mortgage to Edward H Wright and William

G. Lathrop, Trustees, and lessee agrees that when the principal of said]

bonds shall become due that it will pay and hold the same until they shall

be paid by lessor. ) )
The above lease was included in the lease of the Morris and Essex Rail-

road to the Delaware, Lackawanna and Western Railroad.

23. MORRIS AND ESSEX EXTENSION RAILROAD
COMPANY.

Capital stock, $221,000.

Line of road.—Junction with the Morris and Essex Railroad
to Paterson, N. J., 1.92 miles. '

Note —The following is upon each certificate of stock:

“The Delaware Lackawanna and Western Railroad Company, Lessee
of the Morris and Essex Railroad, which latter corporation is operating the
Morris and Essex Extension Railroad underan agreement duly authorized
by their respective Boards, guarantees interest on the within mentioned
Stock at the rate of four (4) per centum per annum, payable on the first days
of May and November, at its office in the City of New York.”

24. NEWARK AND BLOOMFIELD RAILROAD COM-
PANY.

Capital stock, $103,850.

Line of road.—Newark Junction to Montclair, N. J., 4.24
miles; 2.75 miles double track.

Note.—By an indenture dated April 1, 1868, the Newark and Bloomfield
Railroad Company leased its entire property to the Morris and Essex Rail-
road Company for 99 years.

Lessee agreeing to operate the road and at its own cost maintain and
perpetuate the railroad and property leased, and also pay all taxes and assess-
ments upon the railroad or the property or upon the business transacted
upon the same or upon the dividends or the rent hereby secured to be paid
under any lawful authority of the United States or of the State of New
Jersey.

It being hereby intended and provided that the sums of money herein-
after agreed to be paid to the lessor and to its stockholders shall not be in
any way diminished by o: forany taxes or assessments, orforany other
causes whatsoever.

This lease has been made with the lessee, being the owners of eleven
hundred shares of lessor’s capital stock, heing more than one-half of the
entire capital stock, upon the faith that this lease or any of its provisions,
shall not be annulled or altered without the consent of the majority of ihe
holders of the stock not owned or held by the lessee (this lease having heen
made upon the written authority of a majority of the stock not so owned
by the lessee).

Lessee agreeing with the holders and owners of said stock not owned by
said lessee to pay a yearly rental to said stockholders of six per centum per
annum, in hall-yearly payvments of three per cent., payable April 1 and Octo-
her 1, in each year, on the par value, being fifty dollars per share.

And it is also agreed that no lien, mortgage or encumbrance whatsoever
shall be put upon said railroad and property without such written consent
as aforesaid from the holders of said majority of stock over and ahove
the mortgage for fifty thousand dollars and which is to be paid and discharged
at the maturity thereof. -

It is [urther agreed that the holders of the stock not owned by lessee shall
at any time within three years from the date hereof have the right at their
option to exchange their stock for an equal number of shares of lessee’s stock.

It is further agreed that in addition to the rent agreed to he paid to lessor’s
stockholders the lessee shall pay to lessor yearly $369 for organization
purposes.

And it is further agreed that in case of the default of the lessee to make
the payment of rents or any other claims under this lease, for more than
one hundred days, or in case of default to do and perform any other thing
required to be done, this lease shall be void and the property shall hecome
the property of the lessor.

25. HANOVER AND NEWPORT RAILROAD COMPANY.

Capital stock, $50,000. Par $s0.

Line of road.—Near Plymouth Station to North of Newport
Centre, Pa., and branches, 6.81 miles.

Controlled by Delaware, Lackawanna and Western Railroad
through ownership of majority of stock.

26. HOPATCONG RAILROAD.

Capital stock, $10,000.

Line of road.—From Hopatcong Station, on the Morris and
Essex Railroad, to Powder Works, 0.89 mile.

Controlled by Delaware, Lackawanna and Western Railroad,
through ownership of entire capital stock.

27. LACKAWANNA AND MONTROSE RAILROAD.

Capital stock, $130,860. Par, $50. :

Line of road.—Alford, Pa., to Montrose.

Controlled by Delaware, Lackawanna and Western Railroad,
through ownership of majority of capital stock.

28. THE SUSSEX RAILROAD COMPANY. FIRST
MORTGAGE 7s. Dated February 1, 1873, pavable April 1,
1903.

Trustees, Moses Taylor and John 1. Blair.

Authorized issue, $500,000.

Property mortgaged.—From Waterloo to the New York State
line with a branch to Branchville, together with all depots and
other buildings now or hereafter acquired, also all franchise.

Note.—That part of the mortgaged line from Franklin to South Vernon,

3.5 miles, was sold to the Lehigh and Hudson River Railway Company in
1881, 29.52 miles being now operated by the Sussex Railroad Company.

Default.—It is agreed that if the Company shall fail for one
year to pay the interest, then the principal of the bonds shall be-
come due and payable, and the Trustees shall, upon the request
of any one or more of the holders of $100,000 of the bonds, sell
the property and apply the proceeds to the payment of the prin-
cipal and interest ratably.

3

The bonds are $1,000 and $500 each, coupon.
Principal and interest payable in lawful money.
Interest April 1 and October 1.

Note.—The Sussex Railroad is controlled by the Morris and Essex Rail-
road, through the ownership of $1,441,800 capital stock, deposited with the
Trustee of the Refunding Mortgage.

29. SYRACUSE, BINGHAMTON AND
RAILROAD. MORTGAGE 7s.
payable October 1, 1906.

Trustee, Farmers’ Loan and Trust Company, New York.

Authorized issue, $2,500,000.

Property mortgaged.—The railroad extending from Bingham-
ton to Syracuse, N. Y., including the extension thereof into
the village of Geddes; also, the railroads which the Company
may at any time hereafter acquire, construct or lease; together
with lands, depots, and other buildings, rolling stock and equip-
ment, rights, privileges, franchises, improvements, and prop-
erty, real, personal and mixed of every kind and description
heretofore constructed and acquired and owned, leased or held,
and which may hereafter be constructed or acquired by the
Company, its successors or assigns, also, rents, issues and
profits.

Default.—In case the Company shall fail for thirty days to
pay the principal or interest of the bonds when due, 1t shall be
lawful for and upon the request of the holders of one-tenth of
the bonds upon which default has been made, it shall be the
duty of the Trustee to advertise the property for sale at public
auction, which advertisement shall be published for not less
than six months nor more than nine months previous to the day
of sale, and from the net proceeds of any such sale pay the prin-
cipal and accrued interest pro rate.

The bonds are $1,000 each, coupon and registered.

Principal and interest payable in lawful money.

Interest April 1 and October 1,

GUARANTY.

“For value received, the Delaware, Lackawanna and Western
Railroad Company hereby guarantees the payment of the prin-
cipal and interest upon the within bond, pursuant to a reso-
lution of its Board of Managers, adopted September 29, 1876.”

NEW YORK
Dated, October 2, 1876;

Note.—The Syracuse, Binghamton and New York Railroad is conirolled
by the Delaware, Lackawanna and Western Railroad Company through
ownership of a majority of the capital stock.

30. ROCHESTER AND PITTSBURG RAILROAD. FIRST
MORTGAGE 6s, AND INCOME MORTGAGE 6s. Dated
February'1, 1881; payable February 1, 1921.

Trustee, Union Trust Company, New York.

Authorized issue, 31,700,000 First Mortgage 6s, and $2,350,-
000 Income Mortgage 6s. .

So long as the Rochester and Pittsburgh Railroad Company
owns only the railroad between Rochester and Salamanca the
issue of First Mortgage bonds is limited to $1,300,000 and
Income bonds to $1,870,000; in case of an extension of its railroad
from Rochester to Lake Ontario and from Salamanca to the
State line, or of consolidation with other companies owning
roads between these points, the balance of the bonds of both
series may be issued, at the rate of $12,000 of First Mortgage
bonds and $16,000 of Income bonds, per mile of road. )

Note.—In the Consolidated First Mortgage it is ‘‘stipulated, covenanted
and agreed by and between the parties to this instrument, that first party
will issue and second party will certify no more bonds of either of said classes
of bonds under or pursuant to said mortgage of February 1, 1881.”

And it is also provided that a like amount of the bonds shall be reserved
to retire the First Mortgage honds and that $935,000 shall be reserved for
exchange for the $1,870,000 Income Bonds mentioned above. Under
these terms $1,864,000 Income Bonds have been exchanged and are held
by the Trustee of the Consolidated Mortgage.

Property mortgaged.—For the security, first, of the First
Mortgage bonds, and second, of the payment of the Income
Mortgage bonds, from Rochester to Salamanca, together
with all lands, buildings, and appurtenances, and all rolling
stock now owned or hereafter acquired, and all franchises and
incomes.

Default. —After threec months’ default in the payment of in-
terest or principal of bonds of the first series, or of the principal
of bonds of the second series, or in the proper application of the
income to the payment of interest upon bonds of the second
series, the Trustee may take possession of the property; and
after default as aforesaid the Trustee may sell the property at
public auction.

No holder of any of the bonds issued hereunder shall be en-
titled to bring any action hereunder unless the Trustee, on re-
quest of holders of at least one-fourth of the bonds of either series
then outstanding, shall have refused to discharge its duties
hereunder.

In case of default in the payment of taxes the Trustee may

declare the bonds due and take possession of the property and
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institute suits as provided for in respect to default in interest;
but such right may be waived by the Trustee or by a majority
of the bonds of the first class.

The honds are $1,000 each, coupon, payable to bearer, the
First Mortgage bonds being in coupon form.

Principal and interest of both series payable in gold.

Interest of First Mortgage bonds payable February 1 and
August 1.

The Board of Directors shall. in February of each year, ascer-
tain the net earnings made during the preceding year ending
February 1, and in ascertaining such net earnings there shall
be deducted from the gross income all operating expenses, in-
cluding rebates, taxes, insurance, interest of First Mortgage
bonds, purchase or hire of equipment and cost of repairs and
betterments, and notice shall be given by advertisement of the
payment on April 1, following, of such sum on the Income bonds
as the Board shall have available (never to exceed 6 per cent.
for any one year). In years when no income is earned no inferest

shall be paid.

31. ROCHESTER AND PITTSBURGH RAILROAD.
CONSOLIDATED FIRST MORTGAGE 6s. Dated December
1, 1882; payable December 1, 1922.

Trustee, Union Trust Company, New York.

Authorized issue, $6,500,000, not to exceed $20,000 per mile
of completed track, each mile of single track in the cities of
Buffalo and Rochester being estimated as one mile of completed
track. $1,300,000 shall be reserved for exchange for a like
amount of IFirst Mortgage 6s, 1921; $935,000 shall be reserved
for exchange for double the amount of Income Mortgage 6s,
1921.

9F irst mortgage bonds received in exchange shall be cancelled.
Income bonds received in exchange shall be held in full force
as collateral security to bonds issued hereunder until all shall
have been so exchanged, when they shall be cancelled.

Property mortgaged.—From Rochester to Salamanca and
from Buffalo to Punxsutawney, Penn., including a branch to
Beech Tree and a branch to Reynoldsville, and all branches
of three miles or less now or hereafter constructed in Pennsyl-
vania; together with all lands, buildings, appurtenances, rolling
stock and franchises now owned or hereafter acquired apper-
taining to said railroad.

Note.—See note under First Mortgage.

Default.—After three months’ default in the payment of in-
terest the principal shall become due, provided, however, that
the Trustee shall waive such default upon request of a majority
in interest.

After three months in default of the payment of interest, or
in case of default in the payment of principal, the Trustee may
take possession of the property, and upon request of holders
of one-fourth of the bonds outstanding shall sell the property
at public auction. No bondholder shall bring any action
hereunder until the Trustee, on request of holders of one-fourth
of the bonds outstanding, shall have refused to discharge its
duties.

The bonds are $1,000 each, coupon. Article XI of the mort-
gage says the Company “agrees to provide proper facilities for
registration of bonds.”

Principal and interest payable in gold.

Interest June 1 and December 1.

32. BUFFALO, ROCIHESTER AND PITTSBURGIT RAIL-
WAY. GENERAL MORTGAGE ss.
1887; payable September 1, 1937.

Trustee, Union Trust Company, New York.

Authorized issue, $10,000,000, of which $4,000,000 shall be!
delivered to the Company for its use, the remaining $6,000,000

to be reserved and issued in exchange for the following bonds

cancelled: ,
Rochester and Pittsburgh Railroad, 6s. 1921

6s. 1922......... 3,920,000

“ “ “ Car Trust Ctf’s... 567,000
Perry Railroad, 7s.1902. . ....... .. ..o 20,000
Buffalo, Rochester and Pittsburgh Car Trust Ctf’s..  193,000.

Property mortgaged.—The railroad of the Company, now
owned and hereaiter to be acquired, extending from Rochester

to Salamanca, and also from Buffalo to the New York-Penn-
sylvania State line, and thence to Walston, including a branch

to Beech Tree and a branch up Elk River and another up Big

Run, and also including all branches of three 1::lcs or less which
are or may be constructed in Pennsylvania, together with all

lands, buildings, appurtenances and franchises appertaining

to said road, and all rolling stock now owned or hereafter ac-
quired and all incomes.

By a supplemental indenture dated April 21, 1890, there was
deposited with the Trustee hereunder $3,999,500 capital stock
of the Rochester and Pittsburgh Coal and Iron Company.

Dated September 1,
1on May 1 and November 1 of each year, an amount in gold equal
110 2¥; per cent. of the bonds then outstanding in payment of

| York or Pennsylvania.
......... $1,300,000:

Default.—After three months’ default in the payment of inter-
est the principal shall become due, provided, however, that
upon request of holders of a majority of the honds outstanding
the Trustee shall waive such default.

After three months’ default in the payment of interest or
after default in principal the Trustee may take possession of the
property and may, and upon request of holders of one-fourth
of the bonds out-standing shall, sell the property at public auc-
tion.

No holder of any bond shall bring any action hereunder un-

less the Trustee, on request of holders of at least one-fourth of
said bonds outstanding, shall have refused to discharge its
duties hereunder.
In case of default in the payment of taxes the bonds shall,
at the option of the Trustee, become due, and the Trustee may
take possession and sell the property, but a majority in interest
may waive such default.

The bonds are $1,000 each, coupon.
principal and interest may be registered.

Principal and interest payable in gold.

Interest March 1 and September 1.

Principal alone or hoth

33. BUFFALO, ROCHESTER AND PITTSBURGH RAIL-
WAY. DEBENTURE ss. (originally 6s). Dated January 1,
1897; payable January 1, 1947.

The Company reserving the right to retire the bonds any
January 1 or July 1 before maturity at 105 and interest.

Authorized issue, $3,000,000.

After six months’ default in the payment of the interest the
holders of a majority in amount of the bonds shall have the
right to declare the principal due.

The Railroad Company agrees with the holders of the bonds,
that any mortgage hereafter executed by it except to secure
bonds issued exclusively for retiring any mortgage debt now
existing as a lien upon any portion of its property, and except
to secure bonds issued exclusively for the extension of such
property, shall be for the security of the owner or holders of these
bonds equally with the holders of any other bonds, secured by
such new mortgage.

The bonds are $1,000 each, coupon.
tered.

Principal and interest payable in dollars.

Interest January 1 and July 1.

Principal may be regis-

34. BUFFALO, ROCHESTER AND PITTSBURGH RAIL-
WAY. EQUIPMENT 4%s, SERIES A. Dated May 1, 1899;
payable May 1, 1919.

Trustee, Guaranty Trust Company of New York.

Authorized issue, $500,000.

By an indenture dated May 1, 1899, the Trustee agrees to
lease to the Railway Company certain equipment for the pur-
chase of which it has or is about to contract.

And it 1s agreed—

I. Such equipment shall be of first class qualilty free of
all hens.

2. The Trustee leases said equipment to lessee for twenty

{ years from May 1, 1899.

3. Upon delivery of the equipment to the Trustee the lessee
will issue these bonds.

4. Upon delivery of the equipment to the Trustee the Trustee
will certify these bonds up to the amount in value of the equip-
ment as delivered.

5. Asrentalof the equipment the lessee will pay to the Trustee,

the maturing coupons thereon, no deduction being made for
any tax required to be paid on account of said obligations under
any present or future law of the United States or State of New

6. The lessee will further pay to the Trustee on May 1, in:
each year,an amount equal to § per cent. of the equipment bonds
issued hereunder, which sum shall be applied as a sinking fund.

7. The lessee will pay to the Trustee all taxes imposed
upon these honds by the United States or States of New York
or Pennsylvania, which either the Trustee or the holders thereof
shall be required to pay, it being the intention hereof that the
holders shall receive 475 per cent. interest free from all taxes.

8. The lessee will pay on May 1, 1919, a sum equal to the
‘amount of bonds issued hereunder with accrued interest.

9. The lessee agrees to pay all taxes upon the equipment
and keep the same in good repair and renew the same as neces-
sary, so that the equipment shall at all times be in as good con-
dition as at the time of its delivery to the Trustee.

10. All the leased equipment shall be marked “Guaranty
Trust Company of New York, owner and lessor, Buffalo, Roches-
ter and Pittsburgh Railway Company, lessee, Equipment

Trust, Series A.”

11.  After thirty days’ default in the payment of principal
or interest the principal shall become due, and the Trustee may
take possession of the equipment.

12. In case the Trustee takes possession of the equipment it
may sell the same at public auction and apply the proceeds to
the payment of principal and interest pro rata. ,

13. The Trustee shall apply the sinking fund to the purchase
of these honds at not exceeding par and interest, which bonds
shall be cancelled. In case bonds cannot be purchased at said
price the Trustee shall apply the money to the purchase of ad-
ditional equipment. which shall be subject to the lien hereof.

The bonds are $1,000 each, coupon. Principal may he regis-
tered.

Principal and interest payable in gold.
Interest May 1 and November 1, free of taxes.

. BUFFALO, ROCHESTER AND PITTSBURGH RAIL-
WAY. EQUIPMENT 4l2s, SERIES B. Dated May 1, 1900;
payable May 1, 1920.

Trustee, Guaranty Trust Company, New York.

Authorized issue, $1,000,000.

The Railway Company agrees to procure the delivery to the
Trustee of equipment of the value of $1,100,000 and upon such
delivery the Trustee agrees to lease the same to the Railway
Company.

Upon the delivery to the Trustee from time to time of such
equipment the Trustee will certify and deliver to the Railway
Company these equipment bonds up to go per cent. of the value
of the equipment.

The Railway Company will pay to the Trustee as rental, on
May 1 and November I, a sum equal to 2¥ per cent. on the bonds
then outstanding, for the payment of the maturing coupons,
no deduction being made for any tax which the Railway Company
may be required to pay under any law of the United States or
States of New York or Pennsylvania.

The Railway Company will further pay to the Trustee on
May 1 an amount equal to § per cent. of the bonds issued here-
under as a sinking fund for the purchase of these bonds at not
exceeding par; in case bonds cannot be purchased at such price
the fund shall be applied to the purchase of additional equip-
ment, which shall be leased to the Railway Company under the
provisions hereof.

The Railway Company agrees to pay to the Trustee, from
to time, such further sums as may be required to pay all taxes
which may be imposed upon the obligations issued hereunder
by the United States or States of New York or Pennsylvania,
and which either the Trustee or the holders of the obligations
shall be required to pay; but, before the Trustee shall repay to
any bondholder the amount of the tax assessed upon any bond,
satisfactory evidence of the payment of such tax by the bond-
holder shall be produced to the Trustee, it being the intention
hereof that the said holders of said bonds shall receive interest
at the rate of 412 per cent. per annum free from any and all
taxes.

The Railway Company agrees to pay to the Trustee upon
May 1, 1920, such sum as shall then equal the amount of the
bonds issued and outstanding, with the accrued interest. ‘

The Railway Company agrees o pay all taxes upon the equip-
ment and to keep the same in good repair and insured against
fire and to replace any destroyed and to mark the equipment
“Guaranty Trust Company, of New York, owner and lessor,
Buffalo, Rochester and Pittsburgh Railway Company, lessee,
Equipment Trust Series B.”

After thirty days’ default in the payment of principal or in-
terest or in the performance of any covenant herein, the principal
shall become due and the Trustee may take possession of the
equipment and may sell the same, applying the proceeds to the
payment of principal and interest pro rata.

If the Railway Company pay all sums required hereunder
and keep-all the covenants herein the Trustee will, on May 71,
1920, convey to the Railway Company all of the equipment

| subject hereto.

The bonds are $1,000 each, coupon. Principal may be regis-f
tered.

Principal and interest payable in gold.

Interest May 1 and November 1.

36. LINCOLN PARK AND CHARLOTTE RAILROAD.
FIRST MORTGAGE 5s. Dated January 1, 1889; payable
January 1, 1939.

Authorized 1ssue $350,000.

Property mortgaged. From
New York, 10.30 miles.

Interest January 1 and July 1.

Lincoln Park to Charlotte,

Note.—The Lincoln Park and Charlotte Railroad was formerly leased
to, and the principal and interest of its honds guaranteed by, the Buffalo,
Rochester and Pittsburgh Railway, but its capital stock was surrendered
to that Company, a certificate to that effect being filed in the office of the
Secretary of State on December 5, 1889, and according to law the two Compa-

nies thereupon became consolidated.

37. PERRY RAILROAD. FIRST MORTGAGE 7s. Da-
ted June 1, 1882; payable June 1, 1902.

Authorized issue, $20,000.

Property morigaged. I'rom Silver Lake Junction to Silver
Springs, New York, 1.03 miles.

Interest June 1 and December 1.

. Note.—The Perry Railroad was [ormerly leased to, and the principal and
interest of its bonds guaranteed by the Buffalo, Rochester and Pitishurgh
Railway. In 1889, its capital stock was surrendered to that Company, a cer-
tificate to that effect being filed in the office of the Secretary of State on Decem-
ber 5, 1889, and according to law the two companies thereupon hecame
consolidated.

38. ALLEGHENY AND WESTERN RAILWAY. FIRST
MORTGAGE 4s.  Dated October 1, 1898; payable October 1, 1998.

Trustee, Guaranty Trust Company, New York.

Authorized issue, $2,500,000, of which $500,000 shall be re-
served and not issued until a railroad is built by the Allegheny
and Western Railway Company from a connection with the
Pittsburgh and Western Railway to New Castle Junction.

Property mortgaged. The road constructed and to be con-
structed, now owned or hereafter to be acquired, from the Buf-
falo, Rochester and Pittsburgh Railway Company at or near
Clayville to at or near New Castle Junction; together with all
lands, buildings, appurtenances, rolling stock and franchises
now owned or hereafter acquired, and incomes.

Default. —After two months’ default in the payment of interest
theprincipal shall become due, provided, however, that a majority
in interest may waive such default. After like default or after de-
fault in principal the Trustee may take possession of the property,
and may, and upon request of holders of one-fourth of the bonds
outstanding shall, scll the property at public auction. No holder
of any bond shall he entitled to bring any action hereunder un-
less the Trustee, on request of holders of one-fourth of the bonds
outstanding shall have refused to discharge its duties. In
case of default in the payment of taxes the Trustee may de-
clare the principal due and may take possession of and seil the
property, but a majority in interest may waive such default.

The bouds are $1,000 cach, coupon. Principal alone or both
principal and interest may be registered.

Principal and interest payable in gold of present weight and
fineness, or its equivalent in commercial value.

Interest April 1 and October 1, free of any tax.

GUARANTY.

“For value received the Buffalo, Rochester and Pittsburgh
Railway Company hereby guarantees to the owner or holder
of the within bond the payment of the principal and interest of
said bond when and as due, according to the terms thereof.”

Note.—The Allegheny and Western Railway was leased to the Buffalo,
Rochester and Pitisburgh Railway January 31, 1898, for the term of lessor’s
corporate existence and all renewals thereof.

The lessee shall pay to lessor as rental 6% on $2,500,000 capital stock
payable semi-annually, January 1 and July 1.

At a mecting of the stockholders of the Allegheny and Western Railway
held January 8, 1900, the capital stock was increased from $2,500,000 to
$3,500,000 and on the same date the stockholders of the Buffalo, Rochester
and Pittsburgh Railway authorized the guarantee of dividends at the rate
of 6% upon the additional $1,000,000 of stock.

Lessee shall pay to the holders of lessor's First Mortgage bonds, out-
standing and not exceeding $2,500,000, the interest thereon at 4%.

Said payment to be made in gold free from any tax of any kind of the
United States or State of Pennsylvania or local authority.

All coupons of lesser’s honds paid by lessce shall be cancelled.

The Guaranty ol interest and dividends by lessee shall be endorsed on
cach bond and each share of stock.
~ Lessce agrees {o pay the cost of maintaining lessor’s corporate organi-
zation.

Lessee agrees to pay all taxes upon the property and income thereof.

39. CLEARFIELD AND MAHONING RAILWAY. FIRST
MORTGAGE ss.

Dated January 3, 1893; payable January 1, 1943.

Trustee, Guaranty Trust Company of New York.

Authorized issue, $650,000.

Property mortgaged.—The road constructed and to be con-

| structed extending from near Jefferson Line to a connection with

the Beech Creek Railroad, all in the County of Clearfield, Penn.,

{including all branches now owned or hereafter constructed; to-

gether with all lands, buildings, appurtenances, rolling stock
and franchises now owned or hereafter acquired and all incomes.
Default.—After two months’ default in the payment of inter-

| est the principal shall become due, and upon request of holders

of a majority of the bonds outstanding the Trustee shall waive
such default. After two months’ default in the payment of
interest or after default in the payment of principal the Trustee
may take possession of the property and may, and upon
request of holders of one-fourth of the bonds outstanding shall,
sell the property at public auction after reasonable notice. No
holder of any bond shall be entitled to bring any action, unless
the Trustee, on request of holders of one-fourth of the bonds

_loutstanding, shall have refused to discharge its duties.
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The bonds are $1,000 each, coupon. Principal alone or both
principal and interest may be registered.

Principal and interest payable in gold free of any tax of the
United States or State of Pennsylvania or local authority made
through the means of the Railway Company.

Interest January 1 and July I.

GUARANTY,

“For value received the Buffalo, Rochester and Pittsburgh
Railway Company hereby guarantees to the owner or holder of
the within bond the payment of the principal and interest of said
hond when and as due, according to the terms thereof.”’

Note.—The Clearfield and Mahoning Railway was leased January 3,
1893, to the Buffalo, Rochester and Pittsburgh Railway for the term of les-
sor’s corporate existence and any renewals thereof.

The lessee shall pay to lessor $39,000 for the benefit of the holders of
$650,000 of lessor’s capital stock, payable semi-annually, January 1 and

July 1. )
At a meeting of the stockholders of the Clearfield and Mahoning Railway

held April 14, 1898, the capital stock was increased from $650,000 to $750,000
and on the same date the stockholders of the Buffalo, Rochester and Pitts-
burgh Railway authorized the guarantee of dividends at the rate of 6%
upon the additional $100,000 of stock.

Lessee shall pay to the holders of lessor’s First Mortgage Bonds, out-
standing and not exceeding $650,000, the interest thereon at 5§%.

Said payments to be made in gold, free from any tax of the United States
or State of Pennsylvania or local authority made through the means of
either lessee or lessor.

All coupons of lessor’s bonds paid by lessee shall be cancelled.

The Guaranty of interest and dividends by lessee shall be endorsed on
each bond and each share of stock.

At the maturity of the present issue of lessor’s bonds lessee shall be en-
titled to the benefit of any reduction in the rate of interest.

Lessee agrees to pay the cost of maintaining lessor’s corporate organi-
zation.

Lessee agrees to pay all taxes upon the property and income thereof.

40. JOHNSONBURG AND BRADFORD RAILROAD.

Under the charter of the above named company the line of road
was built from Howard Junction to Mt. Jewett, Pa., the neces-
sary funds for the construction being obtained from the sale of
Buffalo, Rochester and Pittsburgh General Mortgage §s. The
mortgage debt, in the form of one bond for $420,000, andthe
entire capital stock are owned by the Buffalo, Rochester and
Pittshurgh Railway Company, neither stock nor bond being de-
posited with the Trustee of the Buffalo, Rochester and Pitts-
burgh General Mortgage.

The road is operated by the Buffalo, Rochester and Pittsburgh
Railway under provisional agreement dated February 2, 1892;
lessee paying all indebtedness of the property and retaining the
remaining income, if any.

41. MAHONING VALLEY RAILROAD COMPANY.

Capital Stock, $45,000. 7

Line of road.—Helvetia to Stanley, Pa., 1.89 miles.

Leased May 1, 1896, to the Buffalo, Rochester and Pittsburgh
Railway Company for lessor’s corporate existence; rental
$15,000 per annum.

Entire Capital Stock deposited with the Trustee of the Roch-
ester and Pittshurgh Coal and Iron Company Helvetia Mort-

gage 5s.

42. REYNOLDSVILLE ANDFALLS CREEK RAILROAD.
FIRST MORTGAGE 6s. Dated January 1, 1891; payable
January 1, 1911.

Property mortgaged. Irom Falls Creek to Soldier’s Run,
Pa., with various branches to coal mines, in all 18.08 miles.

All of the bonds and $192,500 stock are deposited with the
Trustee of the Jefferson and Clearfield Coal and Iron First Mort-

gage.

43. JEFFERSON AND CLEARFIELD COAL AND IRON
COMPANY. FIRST MORTGAGE 5s. Dated June 15, 1896;
payable June 1, 1926.

Trustee, Guaranty Trust Company, of New York.

Authorized issue, $2,000,000.

Property mortgaged. About 4,400 acres of coal lands in
TJefferson County, Pennsylvania; also, the coal in or upon about
3,411 acres; also, the leasehold rights to the exclusive privilege
»f mining and shipping coal from about 2,640 acres; also, certain
town lots in DuBois. Together with all mines, buildings, im-
provements and plants, and all incomes.

Also, by an indenture dated July 1, 1896, Frederick C. Harri-
man pledges and assigns to the Trustee hereunder for the addi-
tional security of, first, the First Mortgage honds, and, second,
the Second Mortgage bonds, the following securities:

Reynoldsville and Falls Creek Railroad, 3,340

shares...........coovii i $167,000
Reynoldsville and TFalls Creek Railroad, Mort-
BAZeOS. ... 170,000

25,500

Note.—On January 11, 1897, the Falls Creek Railroad was consolidated
with the Reynoldsville and Falls Creek Railroad, the Trustee now holding
$192,500 stock and the entire issue of bonds of the consolidated Company.

Upon the payment of all the First and Second Morigage Bonds the
above securities shall be surrendered to the pledgor.

Sinking I'und.—For the purpose of creating a sinking fund,
the Company shall pay to the Trustee in semi-annual install-
ments, commencing February 15, 1897, an amount equal to
three cents for each ton of coal mined by it during the year;
the Company agreeing that such payment shall amount to not
less than $50,000 in each year. The fund shall be applied to
the purchase of these bonds in the open market, at not exceed-
ing 105 and accrued interest; if bonds cannot be purchased at
such price, they shall be drawn by lot and purchased at the
same price. Bonds acquired for the sinking fund shall be held
by the Trustee uncancelled and the interest accruing thereon
shall be added to the sinking fund.

Default.—Coupons when paid shall be cancelled. Coujons
sold or assigned apart from their bonds shall be paid only after
full payment of all bonds and coupons not so sold or assigned.
Atfter sixty days, default in the payment of interest, sinking
fund appropriation or any other covenant herein, the Trustee
may, upon requisition, take possession of the property. After
like default, or after default in principal, the Trustee may, upon
requisition, sell the property at public auction after at least
thirty days’ notice, and apply the proceeds to the payment of
principal and interest pro rata. In case of default as aforesaid,
or in case of the appointment of a receiver, the principal shall, at
the election of the trustee, and upon requisition of the holders of
one-fifth of the bonds outstanding, become due.

The bonds are $1,000 each, coupon; principal may be registered.
Principal and interest payable in gold.

Interest June 1 and December 1.

Note.—The Jefferson and Clearfield Coal and Iron Company is controlled

by the Rochester and Pittsburg Coal and Iron Company through the owner-
ship of the following securities:

First MortgagesSs...................... '$500,000
Preferred Stock........................" 300,000
Common Stock........................ 1,500,000

44. JEFFERSON AND CLEARFIELD COAL AND IRON
COMPANY. SECOND MORTGAGE g5s. Dated June 15,
1896; payable June I, 1926.

Trustee, United States Mortgage and Trust Company, New
York.

Authorized issue, $1,000,000.

Property mortgaged.—A second mortgage upon the property
covered by the first mortgage.

Sinking I'und.—After the purchase and relirement of all the
first mortgage bonds by the action of the sinking fund of that
mortgage, the same sinking fund shall be continued and applied
to the payment of these second mortgage honds in the same man-
ner.

Default.—Same terms in case of default as provided in first
mortgage.

The honds are $1,000 each, coupon, principal may be rcgis-
tered.

Principal and interest payable in gold.

Interest June 1 and December 1.

45. ROCHESTER AND PITTSBURGH COAL AND IRON
COMPANY. TFIRST MORTGAGE gs. Dated March 1, 1886,
payable as follows:

20 bonds in 3 years from date.
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Trustee, Frederick D. Tappen.
Authorized issue, $1,200,000.
Property mortgaged.—All the real estate, personal property

and machinery, coal lands and mining rights, lands, property
and franchises now owned and hereafter acquired in and upon

Together with all real estate, coal lands and mining rights,
personal property, machinery and franchises now owned ana
nereatter acquired, and all incomes.

Under the latter clause this becomes a lien upon the property
covered by and subject to the IHelvetia Property Purchase Money
Mortgage.

Detault.—After thirty days’ default in the payment of the
interest or principal the I'rustee may take possession of the
property, and may, and upon the request of the holders of 10
per cent. of the bonds outstanding shall, sell the property at
public auction after such notice as may be required by law.

No bondholder shall be entitled to bring any action hereunder
unless the Trustee, on request of holders of one-tenth of the
bonds outstanding, shall have refused to discharge his duties.

All bonds shall be cancelled within thirty days after their
maturity, and in case bonds shall not be so cancelled, it shall
be considered a default, with the same relief as provided in case
of default in interest or principal.

The bonds are $1,000 each, coupon.

Principal and interest payable in gold.

Interest March 1 and September 1.

GUARANTY.

“ In consideration of the sum of one dollar and other gocd and
valuable considerations, the receipt whereof 1s hereby ack nowl-
edged, the Buffalo, Rochester and Pittsburgh Railroad Com-
pany hereby guarantees the punctual payment of the principal
and interest ot the within bond at the time and in the manner
therein specified, and covenants, in default of payment of any
part thereof by the obligor, to pay the said principal and interest
of the within bond as the same shall become due, upon the de-
mand of the holder hereof.”

Note.— $3,999,500 stock of the Rochester & Pittsburgh Coal and Iron
Co. is deposited with the trustee of the B. R. & P. General Mortgage.

46. ROCHESTER AND PITTSBURG COAL AND IRON
COMPANY. HELVETIAPROPERTY PURCHASE MONEY
MORTGAGE ss. Dated May 1, 1896; payable May 1, 1946;
and 1if not paid on or prior to that date it may be extended at the
option of the holder tor the further period of fifty years upon the
same terms,

Trustee, Central Trust Company, New York.

Authorized issue, $1,100.000.

Property mortgaged.—Certain coal lands in Jefferson and
Clearheld Counties, Pennsylvania, aggregating 1,711 acres, 146
perches; also, all coal in and upon 5,534 acres, § perches, in the
same counties. Together with all tenements, hereditaments
and appurtenances thereunto belonging, and all incomes.

Also, by another indenture, dated May 1, 1896, Adrian Iselin
& Co. assign lo the Trustee hercunder their debt against the
Mahoning Valley Railroad, amounting to $218,914.84, with
interest from May 1, 1896, the time for the payment of the prin-
cipal of which has been extended for thirty years.

Also, by another indenture, dated May 1, 1896, the owners of
the entire outstanding capital stock of the Mahoning Valley
Railroad, amounting to $45,000, pledge and deliver the same to
the Trustee hereunder for the additional security of these bonds.

Sinking Fund.—The Company agrees to pay to the Trustee
as a sinking fund, annually on the first day of September, com-
mencing September I, 1900, a sum equal to four cents per ton on
each ton of coal mined during the year ending May 1 preceding,
and the Trustee shall draw by lot and redeem bonds at 110 and
accrued interest to an amount which the fund shall be sufficient
to pay on the first day of November. Notice of such drawing
to be published ot least twice a week for four successive weeks.
Bonds as redeemed shall be cancelled.

Default.—After thirty days’ default in the payment of prin-
cipal or interest or sinking fund appropriation, the Trustee may
take possession of the property; and the Trustee may, and upon
the request of holders of 10 per cent. of bonds outstanding shall,
sell the property at public auction after four weeks’ notice.

No bondholder shall be entitled to bring any action hereunder
unless the Trustee, upon request of holders of 10 per cent. of the
bonds outstanding, shall have failed to discharge its duties.

After thirty days’ default in the payment of interest or sinking
fund appropriation the principal shall, at the option of the Trustee,
become due.

The bonds are $1,000 each, coupon; principal may be regis-
tered.

Principal and interest payable in gold.

Interest May 1 and November 1.

. BUFFALO AND SUSQUEHANNA RAILROAD.
FIRST MORTGAGE 5s. Dated October 1, 1893; payable
October 1, 1913.

Trustee, Mercantile Trust Company, New York.

about 10,500 acres in Jefferson County, Pennsylvania.

Authorized issue, $2,000,000, at the rate of $15,000 per mile.

Property mortgaged.—All its railroads, equipment and fran
chises now owned or which may be hereatter acquired by it
whether by purchase, merger or otherwise, including the follow-
ing: I'rom Keating Summit to Galeton and {o Cross Fork; together
with all branches and extensions now belonging to or hercafter
constructed, and all lands, buildings, appurtenances, rolling
stock and Iranchises now owned or hereafter acquired, and all
incomes.

By an indenture dated October 1, 1893, Frank H. Goodyear
and Charles W. Goodyear conveyed to the Mercantile 1rust
Company, tor the adaitional securily of the bonds issued here-
under, 69,940 acres of timber lands in the Counties of McKean,
Potter, Cameron and Elk, in Pennsylvania; also, all the timber
upon 15,049 acres; and also the undivided half interest in the
land and timber of a certain tract containing 5,350 acres.

‘The above lands being subject to certain oil, gas and mining
reserves, and to certain contracts for the sale of hemlock bark.
By a supplemental mortgage, dated August 1, 1895, Frank
H. Goodyear and Charles W. Goodyear convey to the Mercantile
Trust Company, for the additional security of the bonds issued
hereunder, $20,500 First Mortgage 6 per cent. bonds and $62,700
capital stock of the Wellsville, Coudersport and Pine Creek
Railroad, being the entire amount of bonds and stock of that
railroad outstanding,

Sinking Fund.—'1he Company agrees that it will, on July 1,
1894, and annually thereatter, deposit with Messrs. Harvey
Fisk & Sons, New York, as a sinking fund, an amount in cash
equal to the total amount of bonds then outstanding, divided by
the number of years which said bonds shall then have to run.
The Company shall advertise, asking for the offer of bonds at a
price less than par and interest and accept the lowest offers to an
amount which can be purchased with the sinking fund. In
case bonds cannot be purchased as aforesaid, they shall be re-
deemed as follows: Beginning with the bonds bearing the highest
number in each series to such an amount as the funds in the
nands of said firm shall suffice to redeem, each series to be re-
deemed 1n the proportion of the par value of the total amount of
cach series then outstanding. The payment of bonds as afore-
said to take place on October 1. All bonds redeemed by the
action of the Sinking Fund shall be cancelled.

Default.—Upon default in the payment of taxes, liens or other
charges the lrustee may pay the same and have a lien upon
the property for such advances, and have such taxes or charges,
and the coupons or other security for interest paid by it, assigned
to it as security.

After ninety days’ default in the payment of interest or sinking
fund or in the performance of any other covenant herein, or after
default in the payment of principal, the Trustee may take pos-
session of the property. Or after like default the Trustee may
sell the property at public auction after at least sixty days’ notice
and apply the proceeds to the payment of principal and interest,
with interest on overduc interest, ratably.

After ninety days’ default in the payment of interest or sinking
fund, or in the performance of any other covenant herein, the
Trustee may declare the principal due, and upon request of hold-
ers of a majority of the bonds outstanding shall so declare, or
refrain from making such declaration. A majority in interest
may annul or reverse any declaration made by the Trustee,
and control the Trustee in all proceedings. No coupon or claims
for interest after its maturity shall be deemed to be secured hereby
unless accompanied by its bond.

The Goodyears covenant to pay all taxes, liens and other
charges upon the timber lands, and upon default in such pay-
ment the Trustee may pay the same and have a lien upon the
lands for such payment.

After thirty days’ default in the performance of any covenant
made by the Goodyears, or after ninety days’ default in the pay-
ment of interest or in the performance of any covenant in the
railroad mortgage, or after default in principal, the Trustee may
take possession of the lands and timber.

After like default, the Trustee may sell the lands and timber
at public auction, after at least sixty days’ notice, and apply
the proceeds to the payment of principal and interest, with in-
terest on overdue interest, ratably.

It is agreed that resort shall not be had in any event to the
lands and timber until the railroad mortgage shall be insuffi-
cient to pay principal and interest in full.

The bonds are in two series—Series A, $1,000 each; Series B,
$500 each, both in coupon form; principal alone or both principal
and interest may be registered.

Principal and interest payable in gold, without deduction for
any taxes.

Interest April 1 and October 1.

48. ADDISON AND SUSQUEHANNA RAILROAD.
Line of road, from Addison, N. Y., to New York-Pennsylvania
State line, 10 miles.

Capital stock, $100,000.
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Note.—The Addison and Susquehanna Railroad succeeded May 20, 1898,
to the property of the Addison and Pennsylvania Railroad, in New York,
sold under foreclosure.

By indenture dated June 25, 1898, the property was leased to the Buffalo
and Susquehanna Railroad for twenty-five years, from May 20, 1898; the
rental being $5,500 per annum, all taxes and the expenses of corporate
organization not exceeding $1,000 in any one year.

49. GALETON AND EASTERN RAILROAD.

Line of road, from Galeton to Gaines, Penna., 5 miles.

Capital stock, $25,000.

Note.—The Galeton and Eastern Railroad succeeded May 20, 1898,
to the property of the New York and North Pennsylvania Railroad, sold
under foreclosure.

By indenture dated June 1, 1898, the property was leased to the Buffalo
and Susquehanna Railroad lor twenty-five years from May 20, 1898; the
rental being $3,750 per annum, all taxes and the expenses of corporate
organization not exceeding $1,000 in any one year.

50. SUSQUEHANNA AND NEW YORK RAILROAD.

Line of road, from Gaines, Penna., to the Pennsylvania-New
York State line, 31 miles.

Capital stock, $155,000.

Note.—The Susquehanna and New York Railroad succeeded May 20, 1898,
to the property of the Addison and Pennsylvania Railway in Pennsylvania
sold under foreclosure.

By indenture dated June 1, 1898, the property was leased to the Buffalo
and Susquehanna Railroad f[or twenty-five years, from May 20, 1898; the
rental being $15,400 per annum, all taxes and the expenses of corporate
organization not exceeding $1,000 in any one year.

s1. WELLSVILLE, COUDERSPORT AND PINE CREEK
RAILROAD. FIRST MORTGAGE 6s. Dated December 26,
1890; payable October 1, 1902.

Trustee, S. I'. Hunks.

Authorized issue, $30,000.

Note.—All the outstanding bonds, namely, $20,500, and the entire capital
stock are deposited with the Trustee of the Buffalo and Susquehanna First

5s.

On December 13, 1895, the Wellsville, Coudersport and Pine Creek Rail-
road leased its railroad from Wellsville, N. Y., to the New York-Pennsyl-
vania State line, 10.08 miles, to the Buffalo and Susquehanna Railroad for
eighty-five years, from January I,1896; the rental being the interest and
principal of the above $20,500 bonds; the expenses of corporate organization
not exceeding »750; all taxes, and $6,270 per annum.

52. HUNTINGDON AND BROAD TOP MOUNTAIN
RAILROAD AND COAL COMPANY. FIRST MORTGAGE
4s. Dated August 8, 1854; payable September 30, 1870; extended
to September 30, 1890, and again extended to September 30, 1920;
the rate of interest being reduced from 7 per cent. -

Trustees named, Thomas E. Franklin, jesse Godley and
Iezekiah Easton; replaced by Girard Life Insurance, Annuity
and Trust Company, Philadelphia.

Authorized issue, $500,000.

Property mortgaged.—“ The whole of their said,railroad,”
together with lands, buildings, rolling stock and incomes. Also,
1,679 acres, 67 perches, of coal lands 1n Huntingdon and Bedford
Counties; also, the undivided one-half interest in 368 acres, 7
perches, of coal lands in the same counties; also, the exclusive
coal rights and mining privileges in 249 acres, 35 perches, in
Bedford County. Together with all mines, buildings, improve-
ments and appurtenances.

Default.—After six months’ default in the payment of prin-
cipal or interest, upon request of holders of one-half of the honds,
the Trustee may take possession of the property.

It shall be lawful at any time for the president and directors
to surrender to the Trustee the actual possession of the property.

After default as aforesaid, and upon request of holders of one-
half of the bonds, the Trustees may sell the property at public
auction after at least sixty days’ notice.

The bonds are $500 each, coupon.

Principal payable in currency; interest payable, by the terms
of the extension contract, in gold, free of all taxes.

Interest April 1 and October 1.

53. HUNTINGDON AND BROAD TOP MOUNTAIN RAIL-
ROAD AND COAL COMPANY. SECOND MORTGAGE gs.
Mortgage dated January 30, 1857; honds dated February 1, 1857;
payable February 1, 1875; extended to February 1, 1895; and
again extended to February I, 1925; the rate of interest being
reduced from 7 per cent.

Trustees named, John P. Crozier and Joseph P. Ryerss; re-
placed by Girard Life Insurance, Annuity and Trust Company,
Philadelphia. .

Authorized issue, $500,000.

Property mortgaged.—“The whole of their said railroad,”
together with the lands and buildings, including the branch
roads, and all incomes; also, the huildings, appurtenances and
incomes of the coal mines. Also, 2,429 acres, 131 perches, of
coal lands in Huntingdon and Bedford Counties; also, the un-
divided one-half interest in 368 acres, 7 perches, of coal lands in

privileges 1n 249 acres, 35 perches, m Bedford County. And
also the station grounds and buildings on Allegheny Street, in
Huntingdon. ‘logether with all buildings, umprovements,
mines, minerals, rights, privileges and appurtenances.
Detault.—After six months’ default in the payment of prin-
cipal or interest, upon request of holders of one-half of the bonds,
the Trustee may take possession of the property. ‘Lhe president
and directors may at any time deliver possession of the property
to the "I'rustee.

After six months’ default in the payment of principal or interest
the Trustee may, upon request of holders of one-halt of the bonds,
sell the property at public auction, after at least sixty days’
notice, and apply the proceeds pro rata among the bondholders.
By the terms of the extension contract, “if detault is made in the
payment of interest as atoresaid for sixty days after the presen-
tation of the proper coupon, the principal of the said bond shall
thereupon become forthwith due and payable.’”’

The bonds are $500 each, coupon.

Principal and interest payable, by the terms of the extension
contract, in gold, clear of United States, State and municipal
taxes.

Interest February 1 and August I.

TOP MOUNTAIN

54. HUNTiNGDON AND BROAD
CONSOLIDATED

RAILROAD AND COAL COMPANY.
MORTGAGE 5s. .
Rate of interest was originally 7 per cent., but by agreement
reduced to 5 per cent. 1n 13881, at which latter rate new coupon
sheetls were attached at the time of extension.

Dated March 1, 1865; payable March 31, 1895; extended to
March 31, 1925,

Trustees named, S. Morris Waln, Rathmell Wilson and J.
Gillingham Fell; replaced by Girard Life Insurance, Annuity
and T'rust Company, Philadelphia.

Authorized issue, $1,500,000.

Property mortgaged.—The whole of their railroad from Hunt-
ingdon to Mount Dallas, and all extensions and branches now
made or hereafter to be made, together with all depots, depot
grounds, buildings and improvements on the line of road; also,
all income from said road; also, all rolling stock and franchises.
Default.—After six months’ default in the payment of prin-
cipal or interest, upon request of holders of one-half of said bonds,
the Trustee may take possession of the property.

The president and directors may at any time surrender pos-
session of the mortgaged property to the Trustees.

After six months’ default in the payment of principal or inter-
est, upon request of holders of one-half of said bonds, the Trustee
may sell the property at public auction after at least sixty days’
notice. and apply the proceeds pro rata among the holders of
these bonds. By the terms of the extension contract, if default
be made in the payment of interest after sixty days the principal
shall become due.

The bonds are $1,000 each, coupon; principal may be regis-
tered.

Principal and interest payable, by the terms of the extension
contract, in gold, free of any United States, State or municipal
tax.

Interest April 1 and October 1.

55. HUNTINGDON AND BROAD TOP CONSOLIDATED

CAR TRUST FUND ss.
By an agreement dated February 17, 1896, between Spencer
M. Janney (party of the first part), the Merchants’ Trust Com-.
pany, of Philadelphia (Trustee), and the Huntingdon and Broad
Top Mountain Railroad and Coal Company (The Company), it
is provided that:

The party of the first part is to secure subscriptions to the
amount of $680,000 to the Car Trust Fund, which is to be paid
to the Trustee.

The Trustee covenants to apply the fund to the purchase of
2,400 hopper gondola cars and five flat-bottom construction cars
and equipment of certain thereof with air-brakes and patent
couplers, to the amount of $87,000.

And by a lease of February 17, 1896, the Company leases said
cars for ten years and six months from April 1, 1896, paying
as rent:

1. Half yearly, on March 28 and September 28:

(@) Two and one-half per cent. on the outstanding certificates
provided for in said agreement.

(b) The expenses of the Trust and insurance premiums on
said cars.

(¢) A sum equal to the taxes upon the income or property of
the Trust and the principal and dividends on the certificates
under any present or future law of the United States or State
of Pennsylvania.

2. Annually, commencing September 28, 1897, a sum equal
to the amount of certificates maturing October 1 following.

The Company agrees to keep the cars in repair and to replace

the same counties; also, the exclusive coal rights and mining

those destroyed.

In case the Company default in the payment of the rent for
thirty days or fail to keep the cars in good condition, the Trustee
may terminate the lease and retake the cars.

When the Company shall have paid all the rents, the Trustee
will transfer to the Company, as its absolute property, all the cars.

The certificates are each for one share of $1,000, with dividend
warrants attached. Principal may be registered.

The principal shall be payable as follows:

Nos. 1 to 68, October 1, 1897.
Y69 136 ! 1898.
137 Y 204 “ 1899.
2085 272 1900.
273 340 1901.
Y341 7 408 “ 1902,
409 476 - 1903.

477 ' 544 - 1904.
545 612 “ 1905.
“ 613 “ 680 o 1900

The dividend warrants are payable April 1 and October 1.

56. HUNTINGDON AND BROAD TOP CAR TRUSI
FFUND. 14th SERIES 4s.

Secured by agreements dated May 22, 1899, similar in all
respects lo the Consolidated Car Trust I'und 5s, except that the
total issue 1s $350,000, with which was purchased by the Trus-
tees, the Pennsylvania Company for Insurance on Lives and
Granting Annuities, 500 hopper gondola coal cars of 80,000
pounds capacity, the rate ot dividends being 4 per cent. per
annum. ‘lThe certificates, each for one share of $1,000, with
dividend warrants attached. Principal may be registered.

The principal shall be payable as follows:

Nos. I to 29, December 1, 1900.
30 58 “ 1901.
“ 50 Y b7 “ 1902.
88 Y110 o 1903.
117 1458 “ 1904.
146 174 “ 1905.
“ 1785 203 “ 1900.
204 232 " 1907.
233 7 261 1908.
202 ' 290 o 1909.
291 320 o 19I10.
321 Y 350 o 1911.

The dividend warrants are payable June 1 and December I.

57. BELL’S GAP RAILROAD. MORTGAGE 6s.
August 2, 1880; payable August 1, 190s.

"I'rustees, John H. Converse and Thomas R. Davis.

Authorized issue, $100,000.

Property mortgaged.—I'rom Bell’s Mills to Lloyd’s and also
an extension intended to be constructed to a point on or near
Witmers Run (Irvona); together with all lands pertaining thereto
and buildings, appurtenances, franchises and income; also
all rolling stock and personal property now owned or hereafter
acquired.

Default.—After six months’ default in the paynient of interest
the principal shall become due. After like default or after
default in the payment of principal the Trustees shall, upon
request of holders of $40,000 in bonds, take possession of the
property or shall, upon like request, sell the property at public
auction after at least three months’ notice and apply the pro-
ceeds to the payment of, first, the interest, and, second, the
principal.

The bonds are $1,000 each, in registered form with coupons
attached.

Principal and interest payable in lawful money.

Interest February 1 and August 1, without deduction for
any taxes of the United States or State of Pennsylvania.

Dated

58. BELL’S GAP RAILROAD. CONSOLIDATED MORT-
GAGE 6s. Dated April 2, 1883; payable April 1, 1913.

Trustee, Guarantee Trust and Deposit Company, Phila-
delphia.

Authorized issue $550,000, of which $350,000 were can-
celled by order of the Board of Directors.

Property mortgaged.—All of the railroad of the Company
from Bell’s Mills to Witmer, including all extensions thereof,
together with all lands, buildings, appurtenances, rolling stock,
franchises and incomes.

Sinking Fund.—The Company will pay to the Trustee on
May 1 of every year following a year in which a dividend shall
have been paid upon its stock, 35,000 in lawful money, free from
all taxes, for the purchase of these bonds at not exceeding par
or to be invested in other securities for the eventual redemption
of these bonds.

Default.—After six months’ default in the payment of interest
or after default in principal the Trustee shall, upon request of

holders of one-half of said bonds then outstanding, take posses-

6

sion of the properly; or the Trustee shall, upon like request,
sell the property at public auction after at least three months’
notice and apply the proceeds to the payment of principal and
interest. In the event of any entry upon or sale of the property
by the trustee the principal shall become due.

The bonds are $500 and $1,000 each, coupon; principal may
be registered.

Principal and interest payable in lawful money.
e I(;lterlest April 1 and October 1, free of all taxes, State and
‘ederal.

59. CLEARFIELDAND JEFFERSON RAILWAY. FIRST
MORTGAGE 6s. Dated July 8, 1886; payable January 1, 1927.

Trusteee, Guarantee Trust and Safe Deposit Company, Phila-
delphia.

Authorized 1ssue, $1,000,000.

Property mortgaged.—All the railroad of the Company now
owned or hereafter to be acquired or constructed, in the Counties
of Clearfield, Indiana and Jefferson, from the terminus of the
Bell’s Gap Railroad at Irvona to, at or near Punxsutawney,
including all extensions thereof; together with all lands, build-
ings, appurtenances and rolling stock now owned or here-
atter acquired, and all franchises and incomes.

Default.—After six months’ default in the payment of interest,
or after default in principal, the Trustee shall, upon request of
holders of onefourth of the bonds outstanding, take posses-
sion of the property, and at the expiration of two years after
such default shall, upon like request, sell the property at public
auction after at least three months’ notice and apply the proceeds
to the payment of principal and interest. In the event of any
entry upon or sale of the property by the Trustee, the principal
shall become due.

The bonds are $500 and $1,000 each, coupon; principal may
be registered.

Principal, and interest payable in lawful money, free of all
taxes, State and Federal.

Interest January 1 and July 1.

GUARANTY.
The payment of the principal and interest of the within bond

is guaranteed by the Bell’s Gap Railroad Company, free from
all taxes.”

“

00. PENNSYLVANIA AND NORTHWESTERN RAIL-
ROAD. GENERAL MORTGAGE s5s. Dated January 6,
18g0; payable January 1, 1930.

Trustee, Guarantee Irust and Safe Deposit Company, Phila-
delphia.

Authorized issue, $2,500,000, of which $1,533,500 were held
by the Trustee hereunder to retire the following:

Bell’s Gap Railroad—7s due July 1, 1893, $250,000.

Bell’s Gap Railroad—0s due August 1, 1905, $100,000,

Bell’s Gap Railroad—5s due April 1, 1913, $183,500,

Clearfield and Jefferson Railway—b6s due January 1, 1927,
$1,000,000, the balance to be issued for improvements, extensions
and equipment.

For all Bell’s Gap Railroad ss, 1913, retired by the sinking
fund there shall be delivered to the Company by the Trustee a
like amount of these bonds.

Property mortgaged.—All the railroad of the Company now
owned and constructed, or hereafter to be acquired or constructed,
from Bellwood to Horatio, including all extensions thereof,
together with all lands, buildings and appurtenances, now
owned or hereafter {o be acquired, also all franchises and income.

Default.—After six months’ default in the payment of interest
or after default in principal, the Trustee shall, upon request of
one-fourth in amount of these bonds then outstanding, take
possession of the property; and at the expiration of two years
after such default shall, upon like request, sell the property at
public auction after at least three months’ notice and apply the
proceeds to the payment of principal and interest. In the event
of any entry upon or sale of the property by the Trustee the
principal shall become due.

The bonds are $1,000 each, coupon; principal may be
registered.

Principal and interest payable in lawful money.

Interest January 1 and July 1, free of all taxes, State and
Federal.

61. PENNSYLVANIA AND NORTHWESTERN EQUIP-
MENT TRUST.

On January 26, 1892, an association was formed under the
name of the “Pennsylvania and Northwestern Equipment
Trust” for the purpose of buying, leasing and selling cars and
locomotives; under the agreement forming said association
the Guarantee Trust and Safe Deposit Company is appointed
Trustee and it is provided that the Trustee may lease o the
Pennsylvania and Northwestern Railroad all equipment (a
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separate lease to be made for each, series of equipment) which
may be delivered to the Trustee under said agreement upon the
following terms:

1. That in each lease the lessee shall covenant to pay to the
trustee a rent sufficient to pay the following items:

{(a) Interest on all outstanding shares or certificates issued
in the purchase by the Association of the leased equipment,
at the specified rate, free of all taxes.

(b) An annual sum equal to one-tenth of the cost of the leased
equipment.

(c) All expenses of the Trust.

(d) All taxes upon the income or property of the Association
connected with said series or issue of certificates. Each lease
shall continue in force until the rent so paid under the same
shall furnish sufficient to discharge all certificates issued in
respect to the said equipment and the aforesaid charges; and
after all payments shall have been made the leased equipment
shall be the property of the lessee.

2, The lessee shall keep the equipment in good repair and
replace any destroyed, and keep the same insured.

3. The lessee shall furnish to the Trustee annually a state-
ment and description of said equipment.

4. The lessee shall not sublet said equipment.

It is agreed that all equipment shall be marked *“ Series. ... ..
Pennsylvania and Northwestern Equipment Trust, Owner,
Guarantee Trust and Safe Deposit Company, Trustee.”

The Railroad Company conditions that it shall not be required
to lease equipment exceeding in the aggregate cost $500,000.

62. THE PITTSBURGH, SHENANGO AND LAKE ERIE
RAILROAD. FIRST MORTGAGE s5s. Dated October 1,
1890; payable October 1, 1940.

Trustee, Central Trust Company, New York.

Authorized issue, $3,000,000.

Property mortgaged.—The railroad from Butler, Pa., through
the counties of Mercer, Crawford and Erie, to a connection with
the New York, Chicago and St. Louis Railway Company, near
Conneaut; also, from Hilliard to a junction with the aforesaid
line, together with any and all branches which are or may be
hereafter constructed. All lands, depots, and other buildings,
rolling stock and equipment, now held or which may hereatter
be acquired, in connection with said railroad, also franchises,
income and profits.

Provided, however, that the lien of this mortgage shall not
extend to or cover any railroad or property owned or acquired
situated at or near Conneaut, north or on the Lake side of said
New York, Chicago and St. Louis Railway.

Default.—In case default shall be made in the payment of
the interest and the same continue for six months, then upon
the election of a majority 1n interest of the holders of the bonds
outstanding, the entire principal shall become due and payable.

In case default be made in the payment of principal or interest,
and the same continue for six months, it shall be lawful for the
Trustee to take possession and operate the property or sell the
same at public auction after six weeks’ notice and apply the net
proceeds to the payment of the principal and interest, and in
case of a deficiency of said proceeds the coupons due shall be
first paid in the order of maturity, and then the bonds shall be
paid ratably.

In case of the breach of any of the covenants the Trustee
shall have the right to take appropriate proceedings for the
enforcement of the rights of the bondholders, and it shall be
obligatory upon it, whenever such breach shall have continued
for six months, upon being requested so to do by one-fourth
in interest of the holders of the bonds outstanding.

The bonds are $1,000 each, coupon.

Principal may be registered.

Principal and interest payable in gold without deduction
for any taxes which may be payable on account thereof for
National, State or municipal purposes under any present or
future laws of the Uniled States, State of Pennsylvania or Ohio
or municipality thereof.

Interest April 1 and October 1.

63. THE PITTSBURGH, SHENANGO AND LAKE ERIE
RAILROAD. CONSOLIDATED MORTGAGE s5s. Dated
July 1, 1893; payable July 1,1943. .

Trustee, Central Trust Company, New York.

The Pittsburgh, Shenango and Lake Erie Railroad Company
was formed under a joint agreement of consolidation and merger
dated March 27, 1893, between the Pittshu-ch, Shenango and
Lake Erie Railroad Company, the Conneaut Terminal Railroad
Company and the Erie Terminal Railroad Company, filed with
the Secretary of the Commonwealth of Pennsylvania April
28, 1893, and Secretary of the State of Ohio, May 18, 1893.

Authorized issue, $4,800,000, to be sold, issued or otherwise
disposed of as follows:

$3,000,000. Nos. I to 3,000, for the purpose of retiring, by ex-
change. or otherwise,_$3,000,000 Pittsburgh, Shen-
] ango and Lake Ere Railroad I'irst Mortgage 5s,
| 1940.

1,100,000. Nos. 3,00I to 4,100 for the purpose of retiring by
exchange or otherwise, 31,100,000 Conneaut [er-

minal Railroad I'irst Mortgage 5s, 1913.
Note.—All of these bonds have been retired and the mort-

gage cancelled ot record becember 11, 1896.

150,000. Nos. 4,101 to 4,250 for the purpose of retiring, by
exchange or otherwise, $150,000 Krie 'l erminal Kail-
road First Mortgage 5s, 1922.
Note.—All of the Erie Terminal bonds have been can-
celled, but the mortgage has not been discharged ot record.
550,000. Nos. 4,251 to 4,800 to be used by the Company only
for the purpose of acquiring equipment or ot acquir-
g or constructing branches or extensions.,

$4,800,000

Property mortgaged.—From Butler, Pa., at a junction with
the Western Pennsylvania Railroad Company through the
counties of Butler, Mercer, Crawford and Lrie to a point near
Cranesville Station, thence by two lines, one to south side ot
T'welfth street, between Sassatras and Peach streets, in the city
of Erie; and the other into and through the County of Ash-
tabula, Ohio, to a point upon the harbor of Conneaut, on Lake
Erie, at or near the west side of Conneaut Creek, together with
the line known as the Hilliard branch; and also all lines of rail-
road and branches now constructed or hereafter to be con-
structed or acquired by the Company for use in connection with
said railroad.

Also, all the real estate, lands, lands under water, water rights,
terminals, depots, warehouses and other buildings apper-
taining or used in connection with said railroads, whether now
owned or hereafter acquired; also all rolling stock and equip-
ment, franchises, income and profits.

Default.—In case default be made in the payment of the inter-
est or in the performance of any other covenant, and if any
such default continues as in Article VII defined, then the
Trustee may take possession and operate the property or may sell
the same at public auction after six weeks’ notice and apply the
net proceeds to the payment of the principal and interest
ratably.

Article VII.—In case default be made in the payment of the
interest or in the performance of any other covenant, and if any
such default continue for six months, or in case default be made
in the payment of the principal, then and in every such case
it shall be the duty of the Trustee, upon the request of the holders
of not less than one-quarter of the bonds outstanding, to enforce
the rights of the bondholders either by the exercise of the powers
granted above or by suits in equity or at law. Subject, never-
theless, to the power of the majority of the holders of the bonds
outstanding to instruct the Trustee to waive any such default.

No purchase or sale of coupons by, to or for the Railroad Com-
pany shall be or operate as keeping said coupons alive or in
force as a lien upon the property.

After six months’ default in the payment of the interest the
principal of all the bonds shall, at the election of the Trustee,
become due and payable. A majority of the holders of the
bonds outstanding may instruct the Trustee in such case to
declare the principal due or to waive the right so to declare.

The bonds are $1,000 each, coupon. Principal may be regis-
tered.

Principal and interest payable in gold, free and clear of all
United States, State, County and Municipal taxes.

Interest January 1 and July 1.

64. THE PITTSBURG, BESSEMER AND LAKE ERIE
RAILROAD. CONSOLIDATED MORTGAGE 5s. Dated
January 1, 1897; payable January I, 1947.
Trustee, United States Trust Company, New York.
Authorized issue, $10,000,000, to be 1ssued as follows:
$3,000,000. No. 1 to 3,000, for the purpose of retiring, by ex-
change or otherwise, an equal amount of the Pitts-
burgh, Shenango and Lake Erie Railroad First
Mortgage 5s, 1940, or an equal amount of the
Pittsburgh, Shenango and Lake Erie Railroad
Consolidated 5s, 1943. _

$1,800,000. Nos. 3,001 to 4,800, for the purpose of retiring, by
exchange or otherwise, an equal amount, similarly
numbered, of the Pittsburgh, Shenango and Lake
Erie Railroad Consolidated 5s, 1943.

$2,400,000. To be issued to the stockholders of the Butler and
Pittsburgh Railroad Company, in partial payment
for the value of the franchises, contract and prop-
erty of said Company.

$2,800,000. To be issued and used for the corporate purposes of
the Company.

$10,000,000.

The Pittsburg, Bessemer and Lake Erie Railroad Company
was formed by the consolidation and merger of the Butler and
Pittsburgh Railroad Company and ‘Lhe Fittsburgh, Shenango
and Lake Lrie Railroad Company, under agreement of con-
sohdation and merger, dated December 22, 1596.

‘The Butler and Pittsburgh Railroad Company was, at the
time of such consolidation, the owner of a contract with the
Carnegie Steel Company and the Union Railroad Company
dated April 9, 1896, in which, among other things, it is providea
that said Steel Company will offer for shipment over the railroad
in each year for twenty years, until said agreement shall be
terminated by any party thereto giving five years’ notice, such
notice not to be given until the expiration of said period of twenty
years, a nunimum of one million (1,000,000) gross tons of iron
ore, a minimum of three hundred thousand (300,000) gross tons
of limestone, and one-fourth of such proportion of its finished
product, the shipment of which it may be able to control, as is
destined to or from such points as the railroad Company can
transport satisfactorily to the consignees; and it is further pro-
vided that the Union Railroad Company will give to the Rail-
road Company right of trackage over its tracks, side tracks,
switches and other terminals from Bessemer Station to Home-
stead and the Duquesne Steel Works, erected or to be erected,
for the transportation of freight trains, at its own expense and
cost, subject only to such reasonable rules and regulations as
may be agreed upon.

Property mortgaged.—The railroad and telegraph lines } be-
ginning at Bessemer Station and extending through the counties
of Butler, Mercer, Crawford and Erie, to the city of Erie; from
Cranesville through Ashtabula County to a point upon the har-
bor of Conneaut, on Lake Erie, and also the railroad known a:
the Hilliard branch; and also all lines of railroad and branche:
now constructed or hereafter to be constructed or acquired for
use in connection with said railroad; also, all lands, depots ana
other buildings, rolling stock and equipment, wharves, docks,
machinery and appliances used in connection with the terminals
of the Company; leases, rights of trackage, terminal and ferry
rights, whether now owned or hercafler acquired; together with
all franchises, income and profits.

Default.—In case default shall be made in the payment of the
interest, and such default continue for six months, or if the Com-
pany allow any taxes or charges to fall in arrear, whereby the
securily of the mortgage may be impaired, or fail to perform any
other covenant, and any such default shall continue six months
after notice by the Trustee, then and thereupon the principal of
all the bonds shall become due and payable; provided, the Trus-
tee give notice to the Company of its option to that effect, such
notice to be given only in case the Trustee shall be requested
to do so by the holders of a majority of the bonds outstanding; or
if the holders of a majority of the said bonds shall neglect to so
request the Trustee for the period of one year after such default,
then the Trustee shall give such notice upon the request of the

holders of one-fourth of the bonds outstanding.

In case any default shall be made and shall continue as afore-
said, il shall be lawful for the Trustee, upon the request of the
holders of a majority in interest of the holders of the bonds out-
standing {o take possession and operate the property. In case
any default shall be made and shall continue as aforesaid, or in
case default be made in the payment of the principal, it shall be
lawful for the Trustee, upon the request of a majority in interest
of the holders of the bonds outstanding, to sell the property at
public auction, after six weeks’ notice, and apply the net pro-
ceeds to the payment of the principal and interest pro rata.

The Company agrees that as the coupons shall mature and be
paid by it, or by any person or corporation for it, or on its behalf,
they shall be cancelled, it being understood that such coupons
shall not be deemed to be secured by this indenture unless ac-
companied by the bond to which the same were originally at-
tached.

The bonds are $1,000 each, coupon.
istered.

Principal and interest payable in gold, without deduction for
any United States, State, county or municipal taxes which the
1Company may be required to pay under any present or future
aw.

Interest January 1 and July 1.

Principal may be reg-

65. PITTSBURG, BESSEMER AND LAKE ERIE RAIL-
ROAD. DEBENTURE 5s. Dated June 1, 1899; payable June
I, 1919. The Company reserves the right to retire this bond on
any June I or December 1; after June 1, 1909, by paying to the
holder the principal and accrued interest, and 1n addition thereto
one-half of one per cent. for each year of the then unexpired term
of the bond; notice of such intention having been first given by
publication once a week for six weeks,

7

Registrar, The Union Tiust Company, of Piitsburg, Penna.

Authorized issue, $2,000,000.

Property mortgaged.—Not secured by a mortgage. The
Railroad Company agrees ““that any mortgage hereatter exe-
cuted by 1t, except to secure bonds issued exclusively for retiring
any mortgage debt now existing as a lien upon any portion ot
this property, and except to secure bonds issued exclusively tor
the extension of said property, shall be for the security ot the

owner or holder ot this bond and all other outstanding bonds of
this series equally with the holders ot any other bonds secured
by such new mortgage.”

Detault.—In case ot non-payment of interest within six months
after the same shall become payable, the holders of a majority
in amount of this series of bonas shall have the right to declare
the principal due.

‘Lhe bonds are $1,000 each, coupon; principal may be regis-
tered.

FPrincipal and interest payable in gold, free from all United
States, State or municipal taxes that may be required by law to
be deducted by the Railroad Company from such interest.

Interest June 1 and December 1.

66. PITTSBURG, BESSEMER AND LAKE ERIE RAIL-
ROAD. BESSEMEK EQUIFMEN1 1RUSY bs.
Authorized issue, $600,000.
Dated July 1, 1897; payable as follows:
Nos. 1to 75 on Julx 1, 1899.

Yoog6 150 ¢ 1900.
(K3 ISI ‘" 225 X3 (X3 1901.
226 ““ 300 “ 1902,
o301t gzs " 1903
376 450 " 1904.

451 “ 525 “ “ 1905.
‘e 526 (X3 000 (X3 (X3 1900

By an agreament, dated July 1, 1897, between A, W. Mellon,
the Union 'L rust Company of Pittsburg, 1 rustee, and the Fitts-
burg, Bessemer and Lake Erie Railroad Company: A. W. Mellon
proposed to secure subscriptions to the amount of $600,000 to a
tund to be paid to the Trustee. The 1rustee to apply the same
o the purchase of certain equipment and to lease the same to
the Railroad Company; the Company, upon the execution of
said lease, {o deliver to the 1rustee $600,000 bonds.

By a lease, dated July 1, 1897, the 11ustee leased to the Com-
pany, for nine years, the following equipment:

600 steel hopper gondola coal cars,
9 mogul freight locomotives,
1 switching locomotive,
all of which to be lettered, “Bessemer Equipment Trust, The
Union Trust Company, of Pittsburg, Trustee, Owner.”’

The rental for the said equipment shall be:

(1) Eight annual payments of $75,000 each, the first payment
to be made July 1, 1899.

(2) A sum equal to the interest upon said payments, at 6 per
cent., until the sums mature, payable January 1 and July 1,
the first payment to be made January 1, 1898.

The Company {o keep said equipment in good repair and to
replace any destroyed.

The Company to pay all taxes levied on said equipment, where-
ever they may be, during the existence of this lease.

In case the Company make default in the payment of any
rental for thirty days, or fail to keep said equipment in good
repair, or to perform any other covenant herein, the Trustee may
declare the lease terminated.

At the end of the term of said lease, and upon the payment of
all sums due thereunder, the Trustee will assign to the Company
all of said equipment.

The bonds are $1,000 each, coupon.

Principal and interest payable in gold.

Interest January 1 and July 1.

.-

(N

67. PITTSBURG, BESSEMER AND LAKE ERIE RAIL-
ROAD. CONNEAUT EQUIPMENT TRUST 6s.

Authorized issue, $500,000.

Dated March 1, 1898, payable as follows:

0s. I t{g 50, on March 1, 1900.
51 “ 100 “ 1901.

(X3 (X3 (X4 (X4
101 “‘ 150 1902.
““ ISI (X3 200 (&1 (s 1903.

(X3 (X3 43 (X1
201 ““ 260 1904.

X3 43 [£3 (X3
261 ““ 320 1905,

&3 ‘< (L4 (3
"3 380 1906.
381 ““ 440 “ “ 1907.

'

‘ 44I (&3 500 (%3 g3 1908‘

By an agreement, dated March 1, 1898, between F. N. Hofi-
stot, the Fidelity Title and Trust Company, of Pittsburg, Trus-
tee, and the Pittsburg, Bessemer and Lake Erie Railroad Com-
pany: F. N. Hoffstot proposed to secure subscriptions to the

amount of $500,000 to a fund to be paid to the Trustee; the Trus
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tee to apply the saine to the purchase of certain equipment, and
to lease the same to the Railroad Company. The Railroad Com-
pany, upon the execution of the lease, to deliver to the Trustee
$500,000 bonds.

By a lease dated March 1, 1898, the Trustee leased to the
Railroad Company for ten years:

400 steel hopper gondola coal cars,
100 box cars,
10 mogul freight locomotives,
3 consolidation locomotives,
all of which shall be lettered, “Conneaut_Equipment Trust,
Fidelity Titleand Trust Company, of Fittsburg, I'rustee, Owner.”

The rental for such equipment shall be:

(1) Nine annual payments, the {irst to be made on March 1,
1900; the first four of $50,000 each, and the succeeding five of
$60,000 each. ‘

(2) A sum equal to the interest on said annual payments, at
6 per cent., until said sums mature, payable March 1 and Sep-
tember I, the first payment to be made September 1, 1898. _

The Company agrees to keep said equipment in good repair
and to replace any destroyed. . )

The Company will pay all taxes levied on said equipment,
wherever they may be, during the existence of this lease.

In case the Company shall make default in the payment of
said rentals for more than thirty days, or fail to keep said equip-
ment in good repair, or to perform any other covenant herein,
the Trustee may declare this lease terminated.

At the end of the term of this lcase, and upon the payment of
all sums duc thereunder, the Trustee will assign {o the Company
all of said equipment.

The bonds are $1,000 each, coupon.

Principal and interest payable in gold.

Interest March 1 and September I.

68. PITTSBURG, BESSEMER AND LAKE ERIE RAIL-
ROAD. SHENANGO EQUIPMENT TRUST ss.

Authorized issue, $725,000.

Dated Ap:il 1, 1899; payable as follows:

Nos. 1 toy 72, on April 1, 1904.

%1 73 X 144 & (%4 1905'

“ 145 216 “ 1906.
o217 288 ¢ “ 1907.

N X1 289 (X4 360 (%4 (X3 1908.
‘o 361 X1 433 ‘e (£ 1909.

o 434 (X3 506 %4 (1 1910.

o 507 (X 579 (%3 i« 1911.

“ 580 652 “ “ 1912.

51 653 [ 725 [£1 < 1913.

By an agreement between the Union Trust Company, of
Pittsburg, called the Trustee, and the Company, the Trustee
leased to the Company for fourteen years from April 1, 1899, the
following equipment:

200 steel hopper coal cars,
700 steel gondola coal cars,
6 consolidation freight locomotives,
1 switching locomotive,
all of which shall be lettered, *“ Shenango Equipment Trust, the
Union Trust Company, of Pittsburg, Trustee, Owner.”

The rental for said equipment shall be: ,

(1) Ten annual payments, the first to be made on April,1, 1904,
the first five of $72,000 each, and the succeeding five of $73,000
each.

(2) A sum equal to the interest upon said annual payments,
at 5 per cent., until said sums mature, payable April 1 and Octo-
ber 1, the first payment to be made October 1, 1899.

The Company agrees to keep said equipment in good repair
and to replace any destroyed.

The Company will pay all taxes levied on said equipment,
wherever they may be during the existence of this lease.

In case the Company make default in the payment of rental
for thirty days, or fail to keep the equipment in good repair, or
fail to perform any covenant herein, the Trustee may declare
the lease terminated. At the end of the term of said lease and
upon the payment of all claims due thereunder, the Trustee will
assign to the Company all of said equipment.

The bonds are $1,000 each, coupon.

Principal and interest payable in gold, without deduction of
any United States, State, county or municipal taxes which the
Company may berequired to pay.

Interest April T and October 1.

69. PITTSBURG, BESSEMER AND LAKE ERIE RAIL-
ROAD. GREENVILLE EQUIPMENT TRUST g5s.
Authorized issue, $1,000,000.

Nos. I to 100, on May 1, 1911.
“ 101 “ 200 “ o 1912.
1200t 30 vt oy

301 ““ 400 1914.
43 401 %t 500 (X3 ‘o 1915.
“ 501 ““ 600 “ 1916.
“ 601 “ 700 “ 1917.
“ 701 “ 800 “ 1918.
“ 8or “ goo “ 1919.
“ 901 ““ 1000 “ o 1920.

By an agreement between the Union Trust Company, of Pitts-
burg, called the Trustee, and the Company, the Trustee leases
to the Company for twenty years from May 1, 1900, the follow-
ing equipment:
400 steel hopper cars,
400 steel gondola cars,

3 consolidation freight locomotives,

2 switching locomotives,

1 passenger locomotive,

all of which shall be lettered, “ Greenville Equipment Trust, the
Union Trust Company, of Pittsburg, Trustee, Owner.”
The rental for the said equipment shall be:
(1) Ten annual payments of $100,000 each, the first to he
made on May 1, 1911.
(2) A sum equal to the interest upon said annual payments,
at 5 per cent., until said sums mature, payable May 1, and No-
vember I, the first payment to be made November 1; 1900.
The Company agrees to keep said equipment in good repair
and to replace any destroyed.
The Company will pay all taxes levied on said equipment
wherever they may be during the existence of this lease.
In case the Company make default in the payment of rental
for thirty days, or fail to keep the equipment in good repair, or
fail to perform any covenant herein, the Trustee may declare
the lease terminated. At the end of the term of said lease and
upon the payment of all sums due thereunder, the Trustee will
assign to the Company all of said equipment.
The bonds are $1,000 each, coupon,
Principal and interest payable in gold, without deduction of
any United States, State, county or municipal taxes which the
Company may be required to pay.

Interest May 1 and November 1.

70. MEADVILLE, CONNEAUT LAKE AND LINES-
VILLE RAILROAD. FIRST MORTGAGE s5s. Dated July
1, 1891; payable July 1, 1921,

Trustee, Walter S. Harper.

Authorized issue, $200,000,

Property mortgaged.—The railroad from Meadville to a con-
nection with the Erie and Pittsburg Railroad Company, in the
borough of Linesville, Pa., together with all branches which are
or may hereafter be constructed; also, all lands, leases, build-
ings and rolling stock now held or which may be hereafter ac-
quired in connection with said railroad. Also, all franchises,
incomes and profits.

Default.—Coupons when paid shall be cancelled. After six
months’ default in the payment of interest, the principal shall,
at the election of the holders of a majority of the bonds outstand-
ing, become due and payable.

After six months’ default in the payment of interest or prin-
cipal, the Trustee may take possession and operate the property,
or may sell the same at public auction after six weeks’ notice,
and apply the net proceeds to the payment of the principal and
interest ratably. Upon any sale of the property under this
mortgage, the principal shall become due.

The bonds are $1,000 each, coupon. Principal may be reg-
istered.

Principal and interest payable in gold, without deduction for
any taxes, assessments or governmental or other charges im-
posed on the mortgaged property or franchises,

Interest January 1 and July 1.

Note.—By an indenture dated September 17, 1891, the Meadville, Conneaut
Lake and Linesville Railroad Company leased its entire property to the
Pittsburgh, Shenango and Lake Erie Railroad Company for ninety-nine
years from July 1,1891, Lessee agreeing to operate and maintain the rail-
road in good condition, pay all taxes and assessments, and pay to lessor
25% of the gross earnings, which shall net be less than the interest on
the then outstanding bonds of lessor,

71. THE BARCLAY COAL COMPANY. FIRST MORT-
GAGE 5s. Dated March 1, 1887; payable April 1, 1907, or at
the option of the Company at any interest period after the ex-
piration of five years from date,

Trustees named, J. Raymond Claghorn and Andrew Wheeler;
Charles Gibbons Davis subsequently appointed in place of J,
R. Claghorn.

Dated May I, 1900; payable as follows:

Authorized issue, $100,000.

Property mortgaged.—2,416 acres of coal lands in Frankin
township, Bradford County, Penna., together with mines, works,
apparatus, buildings and improvements.

Also, the railroad from the coal mines io Towanda, with the
lands, buildings and franchises.

Also, certain lots in Towanda, containing 2415 acres, with the
buildings and improvements thereon.

Also, a certain mortgage executed by the Long Valley Coal
Company to the Barclay Coal Company, February 3, 1887, for
$100,000, secured on certain lands in Barclay and Overton town-
ships, Bradford County.

Together with all buildings, improvements, appurtenances,
rolling stock, franchises and incomes.

Default.—After ninety days’ default in the payment of interest
the principal shall become due, and thereupon the Trustees shall,
upon request of holders of $10,000 of bonds, notify the Company
that the principal has become due, and after thirty days’ notice
they shall sell the property at public auction. And no revocation
of such request shall suspend such proceedings if the Company
continue mn default and omits to pay the interest due. Upon sale
of the property as above, the proceeds shall be applied to the
payment of principal and interest pro rata.

The bonds are $1,000 each, coupon.

Principal and interest payable in lawful money, free of ali
taxes and assessments,

Interest April 1 and October 1.

Note.—Since this morigage was made the name of the Company has been
changed to ““The Barclay Railroad Company.”’

72. BELLEFONTE CENTRAL RAILROAD. MORT-
GAGE 5s. Dated January 2, 1894; payable January 2, 1924,

or at any time after January 2, 1899, which the directors of the
Company shall designate, at 105 in case it shall be paid prior to
maturity.

Trustee, the Real Estate Trust Company of Philadelphia.

Authorized issue, $200,000.

Property mortgaged.—From its junction with the Bellefonte
and Snow Shoe Railroad, in Bellefonte, Penna., to State College,
together with a branch from Mattern Junction to Red Bank.
Together with all real estate now owned or hereafter acquired;
and all railroads hereafter constructed or acquired in any man-
ner whatsoever; and all leasehold interests in any other railroads
which may be hereafter acquired in any manner whatsoever;
and all branches and extensions now owned or hereafter con-
structed or acquired; and all lands, buildings, appurtenances,
rolling stock and franchises now owned or hereaiter acquired
and all incomes.

Default.—After six months’ defaultl in the payment of interest,
or after default in the payment of principal or in the performance
of any covenant herein, the Trustee may, and upon request of
holders of one-half the bonds outstanding, shall, take possession
of the property, and may proceed under order of the court to sell
the property.

The bonds are $500 and $1,000 each, coupon.

Principal and interest payable in gold, without deduction for
any taxes of the United States or State of Pennsylvania.,

Interest January 2 and July 1.

73. BLOOMSBURG AND SULLIVAN RAILROAD.
FIRST MORTGAGE 5s. Dated Junc 23, 1898; payable Janu-
ary I, 1928,

Trustee, Fidelity Insurance, Trust and Safe Deposit Com-
pany, Philadelphia,

Authorized issue, $400,000.

Property mortgaged.—All the railroads of the Company as
the same now 1s or may be hereafter located and constructed from,
at or near Bloomsburg, Pa., to Bernice, or to any intermediate
point, together with all lands, buildings, appurtenances, rolling
stock and franchises now owned or hereafter acquired, and all
incomes,

Sinking Fund,—The Company will, on February 1, 1899, and
annually thereafter, set apart and apply not less than 5 per cent.
of the gross earnings of the Company during the year ending
December 31 prior thereto, Which fund shall be used for the
purchase of these bonds at not exceeding par, and bonds so
purchased to be cancelled. In case bonds cannot be pur-
chased at such price, the fund shall be paid over to the Trustee,
who shall on or before November 1 in each year draw by lot and
redeem at par and accrued interest sufficient bonds to absorb
such fund; bonds so paid to be cancelled and the debt of the
Company to that extent extinguished,

Default.—After three months’ default in the payment of
interest or principal, the Trustee shall, upon request of holders
of a majority of the bonds then outstanding, sell the groperty at
public auction, after at least three months’ notice, and apply the

proceeds to the payment of interest and principal pro rata.

Three hundred and seventy-five of the bonds are for $1,cc0
each, and 250 are for $100 cach, all in coupon form, principal of
which may be registered. :

Principal and interest payable in lawful money, free of all
taxes of the United States or State of Pennsylvania which the
Company may be required to retain therefrom.

Interest January 1 and July 1.

~74.  BLOOMSBURG AND SULLIVAN RAILROAD. SEC-
OND MORTGAGE INCOME 5s. Dated June 24, 1898; payellibcl:e
January 1, 192X,

Trustee, Iidelity Insurance,
pany, Philadelphia.

Authorized 1ssue, $200,000.

Property mortgaged. —Same as First Mortgage.

Default.—Same as I'irst Mortgage.

One hundred and seventy-five of the bonds are for $1 ,000 each
and 250 are for $100 each, all in registered form. ’

Principal and interest payable in lawiul money.

Interest, when earned, payable January 1 and July 1, out of
the net earnings, as follows:

First, the net earnings out of which the interest is to be paid
shall be the sum remaining after the payment of the cost of
maintaining, operating and perpetuating the railroad and prop-
erty and transacting its business, including taxes and assess-
ments.  And also atter providing for the interest and sinking
fund of the First Morlgage bonds.

Sccond, the rate of interest, in case 5 per cent. be not earned
shall be determined by dividing the said net earnings by the
principal of the entire amount of these bonds then outstanding,
provided, however, that said interest shall not be cumulative.

Trust and Safe Deposit Com-

75. BRADFORD, BORDELL AND KINZUA RAILWAY.
FIRST MORTGAGE 4s. Dated Oclober 1, 1892; payable
October 1, 1942. .

Trustee, Metropolitan Trust Company, New York.

Authorized issue, $300,000.

Property mortgaged.—All the property of the Bradford, Bor-
dell and Kmzua Railway Company, including the railroad of
said Company and its branch lines, formerly constituting the
Bradford, Bordell and Smethport Railroad, the whole consisting
of a railroad from Bradford to Smethport, Pa., together with all
depots and other buildings, rolling stock and equipment; also
franchises, income and profits. '

Default.—In case detault be made in the payment of the in-
terest, and such default shall continue for six months, it shall
be lawful for the Trustce to take possession and operale the
property. .

It detault shall occur in the payment of the interest and such
default shall continue for six months, then if the holders of a
majority of the bonds outstanding shall so determine and give
notice o the Trustee that they desire the principal {0 become due,
the principal of the said bonds shall thereby and from the date
of the giving of such notice be due and payable. And if the
principal of said bonds shall become due, either according to their
terms and upon notice as above provided, and shall not be paid,
then, upon the request of the holders of a majority of the bonds
outstanding, the I'rustee shall, after thirty days’ notice, sell the
property as a whole, and from the net proceeds first pay ratably
the interest on the bonds in the order of its maturity, and, second,
the principal ratably as far as the proceeds will go.

If the Company shall make default in the payment of the prin-
cipal or interest and the same continue for six months, and it
shall not be deemed proper or expedient by the Trustee to take
possession and sell the property in pursuance of the powers
hereby granted, then it shall be the duty of the Trustee here-
under, requested by the holders of a majority of the bonds out-
standing, to proceed o foreclose the mortgage and have the
property sold according to the established principles of law or
equity, and to that end the principal of the bonds may be de-
clared due by the holders of a majority thereof then outstanding.

The bonds are $500 each, coupon.

Principal and interest payable in gold.

Interest April 1 and October 1.

76. BIG LEVEL AND KINZUA RAILROAD COMPANY.

Capital Stock, $150,000; par $50.

Funded Debt, $50,000, Income 6s 1916.

Line of road.—Mount Jewett to Ormshy Junction, Penna.,
10.48 miles,

Leased January 29, 1896 to the Bradford, Bordell and Kinzua
Railway Company for one year, and thereafter until thirty days’
notice 1 writing by either party to terminate contract; rental

20 per cent, of gross earnings.
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77. CENTRAL RAILROAD COMPANY OF PENNSYL-
VANIA.

Capital Stock, $1,200,000;, par $50.

Funded Debt, $600,000, First Mortgage 6s, 1943; also $2,500
Real Estate mortgage. )

Line of road.—Bellefonte to Mill Hall, Penna., 27.3 miles;
branches 4 miles. Total 31.3 miles.

78. CORNWALL AND LEBANON RAILROAD. FIRST
MORTGAGE 5s. Dated April 1, 1891;payable April 1, 1921,
but the Company reserves the right to pay off any or all of the
bonds at any time after April 1, 1906, after at least six weeks
notice.

Trustee, Christian Henry and William S. Huber, of Lebanon,
Penna,

Authorized issue, $800,000, of which $610,000 were issued for
the purposc of retiring the then existing bonds, including those
of the Lebanon Belt Railway and $190,000 to be used for improve-
ments and betterments.

Property mortgaged.—From Lebanon to Conewago Junction,
Penna., together with all real estate and all branches and ex-
tensions now owned or hereafter acquired and all lands, buildings
appurtenances, rolling stock and franchises now owned or here-
after acquired, and all incomes.

Default.—After three months’ default in the payment of
interest or principal the Trustees may, and upon request of
holders of one-tenth in amount of the bonds outstanding shall,
take possession of the property, and may, and upon like request
shall, sell the property at public auction after at least three
months’ notice and apply the proceeds to the payment of prin-
cipal and interest pro rata.

In the event of the sale of the property under the ahove pro-
visions the principal shall become due.

The bonds are of the following denominations:

400 of $1,000 each, 450 of $500 each, 250 of $250 each, and
750 of $100 each; all in registered form.

Principal and interest payable in lawful money without de-
duction for any taxes of the United States or State of Pennsyl-
vania for National or municipal purposes.

Interest April 1 and October 1.

79. COUDERSPORT AND PORT ALLEGHANY RAIL-
ROAD. FIRST MORTGAGE ss. Dated January 15, 1896;
payable January 15, 1916.

Trustee, Commonwealth Guarantee Trust Deposit and Safe
Deposit Company, Harrisburg, Penna.

Authorized 1ssue, $245,000.

Property mortgaged.—From Port Alleghany, Penna., {o
Lewisville (Ulysses), and from Coudersport to Sweden Valley,
together with all branches and extensions now owned or hereafter
acquired; also all lands, buildings, appurtenances, rolling stock
and franchises now owned or hereafter acquired, and all incomes.

Default.—After three months’ default in the payment of inter-
est or principal the Trustee shall, upon request of holders of one-
fifth of the bonds outstanding, take possession of the property;
or, upon like request, the Trustee shall sell the property at pub-
lic auction after at least three months’ notice and apply the pro-
ceeds to the payment of principal and interest pro rata.

In the event of the Trustee taking possession of the property
the principal shall, at the option of one-fifth in interest, become
due. In theevent of the sale of the property the principal shall
become due.

The bonds are $1,000 each, coupon; principal may be registered.

Principal and interest payable in gold, free of any United
States, State or other taxes which the Company may be required
to pay.

Interest January 15 and July 15.

80. NEWPORT ANDSHERMAN’'S VALLEY RAILROAD
COMPANY.

Capital Stock $131,418; par $50.

Funded Debt, $125,000, First Mortgage 5s, 1911,and $65,000
Second Mortgage 4s, 1921.

Line of road.—Newport to New Germantown, Penna., 28.5
miles.

81. NEW YORK AND PENNSYLVANIA RAILROAD.
FIRST MORTGAGE 4s. Dated July 1, 1897; payable July
1, 1917; but the Company reserves the right to redeem any bonds
at any time at 105 and accrued interest.

Trustees, Franklin D. Sherwood and Fred. C. Leonard.

Authorized issue, $500,000.

Property mortgaged. The railroad and telegraph lines of
the Company now owned and hereafter to be acquired, extending

when requested by holders of a majority of the bonds outstand-
ing, or if the majority neglect to make request for one year, then
the Trustees shall give notice upon request of holders of one-
fourth in amount of bonds outstanding.

After default and continuance as aforesaid the Trustees may,

upon request of a majority in interest of the holders of bonds
outstanding, take possession of the property.
_ After default and continuance as aforesaid, or after default
n principal, the Trustees may, upon request of a majority in
interest, sell the property at public auction after at least six
weeks’ notice and apply the proceeds to the payment of princi-
pal and interest ratably.

A majority in intercst of the holders of the bonds outstanding
shall have the power to instruct the Trustees in the exercise
of any privilege hereby conferred upon them.

The bonds are $100, $500 and $1,000 each, coupon; principal
may be registered.

Principal and interest payable in gold, free of any tax of the
United States, or any State, County or municipality which the
Company may be required to pay.

Interest January 1 and July 1.

from Oswayo, Penna., to Canisteo,N. Y. Together with all
branches, lands, buildings, appurtenances, rolling stock, leases, |
franchises and all other propertyof whatever kind now owned"
or hereafter acquired. ‘

Default.—All coupons when paid shall be cancelled. |

In case default be made in the payment of interest for six'
months, or if the Company allow any taxes to fall in arrear,
or fail to perform any other covenant herein, and if any such'
default continue six months after notice thereof from the Trustees
to the Company, then the principal shall become due. Provided
that the Trustees give notice while default continues and only !

82. PERRY COUNTY RAILROAD COMPANY.

Capital Stock, $97,900; par $50.

Funded Debt, $100,000, First Mortgage 6s, 1917, and $25,000
Second Mortgage 6s, 1909.

Line of road.—Duncannon to Landisburg, Penna., 22.6 miles.

83. TIONESTA VALLEY RAILWAY COMPANY.

Capital Stock, $350,000; par $50.

Line of road.—Dunhams to Ogelsby, Penna., 58 miles ;
branches 16.3 miles. Total 74.3 miles.
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