
I. CHICAGO & NORTH WESTERN RAILWAY. CON­
SOLIDATED SINKING FUND MORTGAGE 7S. Dated Jan­
uary 16, 1865, payable February I, 1915.

Trustee originally, Samuel J. Tilden, succeeded by the Farm­
er's Loan and Trust Company, New York.

Authorized issue, $12,9°0,000.
Proper~y mortgaged. From Chicago to Green Bay, vVis.;

from .ChIC~gO to the ea~tern bank of the Mississippi River,
opposlteChnton; from ChIcago to Freeport; from Kenosha, Wis.,
to Rockford, Ill.; from Belvidere, Ill., to Beloit, Wis.; from Es­
canaba, Mich., to ~egaunee; togethe: with all lands, buildings,
appur~ena~ces, r?lllng stock, franchIses and incomes. (About
788 mIles, lnclu~lngth~ road fro~ Beloit to Madison and Elgin
to Genoa JunctIon, SInce consolIdated and subjected to this
indenture.)
. Defau,lt.. After three months' default in the payment of
lnterest,.or In the performance of any covenant herein, the Trustee
may take possession; and after like default, or after default in
the payment of principal, the 1'rustee may sell the property at
public auction after six weeks' notice. After six months' default
in interest the principal shall, at the election of the Trustee,
become due, but a majority in interest may instruct the trustee
so to declare or to waive such right. The Trustee shall ex­
~rcise the powers given herein upon request of holders of $100,000
In bonds.

Sinking Fund. At the end of every six months, commencing
March I, 1866, during which the net earnings shall exceed the
interest uPO? all the bonds of the cOlllpany, such surplus to
the amount of $20,000 shall be paid to the Trustee as a sinking
~und to "?e invested in these bonds at not exceeding par and
Interest; In case the bonds cannot be purchased at such rate,
t~e fund shall be invested as the Trustee ma·y deem proper. Pro­
VIded, that the Company and a majority in interest of these
bonds may at any time modify the terms of sinking fund.

Any holder of these bonds whose narne may be registered in
books kept for that purpose shall be entitled to one vote for
every $100 in amount at any meeting of stockholders.

The bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in lawful money.
Interest February I, May I, August I, and November I.

2. CHICAGO & NORTH WESTEI<.N RAILvVAY. (MADI­
SON EXTENSION.) FIRST MORTGAGE 7s. Dated April
I, 187 I, payable April I, 191 I.

Trustee, Farmers' Loan and Trust Company, Ne\\T York.
Authorized issue, $3,15°,000 and a further amount not

exceeding $750,000 for the construction of a branch to Tomah.
.Property mortgaged. From Madison, Wis., to a junction

WIth the La Crosse, Trempealeau and Prescott Railroad near
La .Crosse, including all lands, buildings, appurtenances and
rolbng stock, whether now owned or hereafter acquired in
connection with said road; also all franchises and incomes.

Default. After six months' default in the payment of in­
terest, the Trustee may take possession. After like default or
after default in the payment of principal, the Trustee Inay sell
the property at public auction after twelve weeks' notice. After
six months'default in interest the principal shall, at the election
?f the Trustee, become due; but a majority in interest may
Instruct the Trustee so to declare or to waive such right. The
Trustee shall exercise the ,powers given herein upon request
of holders of $100,000 of these bonds.

Sinking Fund. At the end of every year, commencing April
I, 1876, during which the net earnings of said road shall ex­
ceed the amount necessary to pay interest, the surplus to the
amount of $23,000, or a like amount, of these bonds shall be de­
posited with the Trustee as a sinking fund and applied to the
purchase of-first, these bonds at not exceeding par; or, second,
any other bonds of the company at not exceeding par. The
Company and a majority in interest of the holders of these
bonds may at any time modify the conditions of the sinking
fund.

It is agreed that in case an additional issue of these bonds
be made for the construction of the branch to Tomah, a further
and proportionate amount shall be paid into the sinking fund.

The bonds numbered from I to 1,3°0 are $500 each, numbered
from 1,3°1 to 3,800 are for $1,000 each-all coupon. Principal
may be registered.

Principal and interest payable in gold free of United States
taxes. .

Interest April I and October I.

3. CHICAGO AND NORTH WESTERN RJ\II.J\\;TAY.
(MENOMONEE EX1'ENSION) 7s. Dated June I, 1871, pay­
able June I, 1911.

Trustee, Farmers' Loan and Trust Company, Ne,v York.
Authorized issue, $2,7°0,000. ,
Property mortgaged. From Green Bay, \\-"'is., to Escanaba,

including all lands', buildings· and appurtenances now owned

of hereafter acquired; also rolling stock, franchises and incomes.
Default. Same as Chicago and Northwestern Railway, Madi­

son Extension First l\'1ortgage. NO.2.
Sinking Fund. At the end of every year, commencing June

I, 1876, during which the net earnings of the railroad shall ex­
~eed the amount necessary to pay the interest upon all of this
Issue, such surplus to the amount of $20,000, or a like amount
of these bonds, shall be deposited with the Trustee as a sinking
fund, money so deposited to be applied to the purchase of these
bonds at not exceeding par, or any other bonds of this Com­
pany at not exceeding par, or if such bonds cannot be purchased
at such rate within three months the fond shall be invested as
the Trustee may decide. Provided that the COlnpany and a
majority in interest of these bonds may at any time modify
the terms of the sinking fund.

Bonds numbered from I to 1,400 are $500 each, from 1,401
to 3,400 are $1,000 each, coupon. Principal may be registered.

Principal and interest payable in gold free of the United States
tax.

Interest June I and December I.

4. CEDAR RAPIDS AND MISSOURI RIVER RAILROAD
MORTGAGE 'IS. Dated May I, 1866, payable lVIay I, 19 16 .

Trustees, John I. Blair and Oakes Ames.
Authorized issue, $2,5°0,000, at the rate of $16,000 per

mile.
Property Mortgaged. The road constructed and to be con­

structed from the east bank of the Des lVloines River
to the l\llissouri I<'iver (149.6 miles), and all ·railway lands,
buildings, appurtenances and franchises now owned or here­
after acquired.

Default. After one year's default in interest the principal
shan become due, and the trustee shall, upon request of holders
of $50,000 in an10unt of bonds sell the property in such manner
as shall be all0,ved by law, and apply the proceeds to the pay­
ment of principal and interest pro rata.

The bonds are $5°0 and $1,000 each, coupon. Principal
and interest payable in dollars.

Interest 1\1ay I and November I.

.ZVote.-The property of this Company was purchased by the Chicago
and North Western Railway Company, July 2, 1884, and the bonds
issued under this mortgage assumed; also by the terms of its General
Mortgage of 1897 bonds are reserved to retire this issue at maturity.

5. CEDAR RAPIDS AND MISSOURI RIVER RAIL­
ROAD. MORTGAGE 7s. Dated June 2, 1884, payable June
I, 1909.

Trustees, David P. Kimball and DeWitt C. Blair.
Authorized issue, $7 69,000.
Property mortgaged. From Cedar Rapids, Iowa, to the Des

Moines River, together with all lands, buildings, appurtenances
and franchises now o\vned or hereafter acquired.

Default. After thirty days' default in the payment of in­
terest, or in case of default in principal, the trustees may,
and upon request of holders of $100,000 in amount of bonds
shall take possession of the property and receive the revenues
and sell the property at public auction, after giving reasonable
notice and apply the proceeds to the payment of principal and
interest.

The bonds are $1,000 each, coupon.
Principal and interest payable in dollars.
Interest June I and December I.

These bonds were guaranteed, principal and interest, by the
Chicago and Northwestern Railway previous to the date of
consolidation of the two companies.

IV-ote.-The property of the Company was purchased by the Chicago
& North Western Railway Company, July 2, 1884, and the bonds issued
under this mortgage assumed, also by the terms of its General Mortgage
of 1897 bonds are reserved to retire this issue at maturity

6. NORTH WESTERN UNION RAILWAY. FIRST
MORTGAGE 7s. Dated June I, 1872, payable June I, 1917.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $3,5°0,000.
Property mortgaged. From Milwaukee, Wis., to Fond du

Lac, \vith a branch from 1\1ayfield to Lodi and a branch to
Iron Ridge, including all lands, buildings and rolling stock
now owned or hereafter acquired, and all franchises and in-
comes.

Default. Salne as Chicago and Northwestern Madison
Extension 7S. NO.2.

Sinking Fund. At the end of every year, commencing June
I, 1875, during which the earnings of the railroad shall exceed
the interest, such surplus to the amount of $15,000 or a like
amount of bonds, shall be paid to the trustee as a sinking fund,
to be invested in, first, these bonds, and, second, any othe.1
bonds of the Chicago and Northwestern Railway, at not above
par.

Bonds numbered. from I to 2,000 are $500 each; from 2,001

to 4,~0~, $1,000 ~ach, coupon. Principal may be registered.
PrInCIpal and lnterest payable in gold.
Interest March I and Septetnber I.

N ote..- This Conlpany wi~h several other corporations were consoli­
dated Into the ChIcago, MIlwaukee & Northwestern Railway, which
Company w~s, on June 7, 1883, consolidated with the Chicago & North­
vvestern RaIlway Company. The latter Company assuming all the
bonds; also by the. t~rms of its General Mortgage of 1897 bonds are
reserved to retIre thIS Issue at maturity.

7. WINONA AND ST. PETER RAILROAD. SINKING
FUND MORTGAGE 7S. Dated November I, 1867. Payable
November I, 1907.

Trustee named, Samuel J. Tilden.
Authorized issue, $1,800,000.

. ProI?erty mortgaged. From Winona to the lVlinnesota River
Inc.ludlng all lands and buildings now owned or hereafter ac­
~uIred, and all rolling stock, franch.ises and incomes, except­
Ing, however, all land grants which shall not be necessary for
the operation of the road.
. Default. ~ft~r three mo~ths' default in the payment of
Interest ?r ~rInclpal, or after SIX months' default in the payment
to the SInkIng fun~, the trustee may take possession, and it
s~all be la:vful f?r hIm to sell the premises at public auction after
SIX weeks notIce. After three months' default in interest
the principal shan, at the election of the trustee become due but
a majority in interest may instruct the trustee so to de~lare
o~ to waiv: such right. 1'he trustee shall exercise the powers
glv~n hereIn upon request of holders of $100,000 in bonds
sub~ect. to the authority of a majority in interest.

SInkIng Fund. At the end of every six months, commencing
May I, 1869, during which the earnings shall exceed the amount
necessary to pay interest upon all the bonds of the company, such
surplus to the amount of $5,000 shall be paid over to the trustee,
as the sinking fund, to be invested in these bonds at nOl ex- :
ceeding par, and if the bonds cannot be purchased at such rate
the. f~nds.sh,!,ll be invested as the trustee deems proper. A
~aJorlty In Interest and the company together may at any
tIme modify the terms of the sinking fund.
~he bonds .are. $1,000. each, coupon. Principal may be

regIstered. PrInCIpal and Interest payable in lawful money.
Interest May I and November I.

Note.-The property of this Company was purchased by the Chicago
~nd Northwestern Railway Company, June 7, 1900, and all the bonds
Issued hereunder assulned; also by the terms of its General Mortgage of
1897 bonds are reserved to retire these bonds at maturity.

8. WINONA AND ST. PETER RAILROAD EXTENSION
FIRST rYIORTGAGE 7S. Dated December I, 1871. Payable
December I, 1916.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $4,375,000 at the rate of $35 ,OOQ per mile.
Property mortgaged. From the east bank of the Minnesota'

~iver ~t St. Peter to the ~i~ Sioux River,Dakota (Watertown),
Includl.ng all l~nds, bUIldIngs, appurtenances, rolling stock,
franc~l~es and l~c0t?es now owned or. hereafter acquired ap­
pertaInIng to saId hne of road; reserVIng and excepting any
land grants not necessary for the operation of said road.

Default. Same as Chicago and Northwestern Railway
Madison Extension 78. NO.2. '

Sinking Fund. At the end of every year, commencing
December I, 1876, $23,000, or a like amount of these bonds
shall be paid to the trustee as a sinking fund to be invested
in, first, these bonds at not above par, and, second, in any
other ~onds not. aboye par, ~f .this company or of any company
consolIdated WIth It, prOVIded such consolidation embrace
the Chicago and Northwestern Railway. If the bonds mentioned
be unobtainable, the fund shall be invested as the trustee deems
proper.

The proceeds of land sales shall be applied, first, to the pay­
ments into the sinking fund; second, to the purchase of these
bonds at not above par; third, to the purchase of any of the
other bonds authorized by the sinking fund. Bonds shall
be receivable at par in payment of lands.

Bonds numbered from I to 2,000 are $100 each, fronl 2,001
to 4,350 are $500 each, and from 4,35 1 to 7,350 are $1,000 each,
coupon. Principal may be registered. Principal and interest
payable in gold, free of United States taxes. Interest June
1 and December I.

Embodied in each bond is the clause: "The payment of the
principal and interest coupons of this bond is guaranteed by
the Chicago and Northwestern Railway COlnpany by authority
of law."

.LVote.-The property of this Com.pany was purchased by the Chicago
& Northwestern Raihvay Company, June 7, 1900, and all the bonds
issued hereunder assumed; also by the tenns of its General Mortgage of
1897 bonds are reserved to retire these bonds at maturity.

9. CHICAGO AND NORTH \VESTERN RAILWAY.
GENERAL CONSOLIDATED 7s. Dated November 30, 1872,
payable December I, 1902.

Trustee Union Trust Company, New York.
Authorized issue, $48,000,000.
Note.-Of the authorized issue of bonds are reserved to retire

the following:
$12,83 2 ,000 Chi. & North Western S. F. 7s , 1915.

3,15°,000" " " Madison Ext. 7s, 1911.
2,7°0,000 " Menominee Ext. 7s, 1911,
I, 65 0,000 Winona & St. Petelr R. R. 7s , 1907.
4,62 5,000 " " " "7s, 1916.
3,500,000 North Western Unio:n Railway 7s, 1917.
.Property Mo.rtgaged. From Chicago, 111., to Ishpeming,

MIch. ~ from. ChIcago to the east bank of the Mississippi River
0I?poslte Chnton (the easterly thirty miles of which is laid
WIth a double track); from Turner. Junction (West Chicago)
to F:-eeport, Ill.; from Kenosha, WIS., to Rockford, Ill.; from
~elv1dere, Ill., to t?e La Crosse, T'rempealeau and Prescott Junc­
tIon (Medary), \\ IS.; from Elgin, 111., to Geneva Lake· also
all right title and interest in the Chicago, Iowa and Nebrask~Rail­
road, and the Cedar Rapids and ~Iissouri River Railroad
ex~ending from th.e east bank of the Mississippi River opposit~
Chnto~ ~o .Co~ncll B~ufts, I0'Ya, including the bridge acr9Ss
the MISSISSIppI at Chnton, WIth a Branch from Clinton· to
Lyons, which are l~ased in pe:-petuity; also all lands, buildings,
appurtenances, rolhng stock, Incomes and franchises.

'fhe. Chicago.& North Western Railway intends to become
consohdated WIth the following companies, whose roads and
property will thereupon become subject to the lien of this in­
denture.

The Chicago and Milwaukee Railroad, from Chicago to
Milwaukee.
. Th~ La ~rosse, Tr~mpealeau land Prescott Railroad, from a
JunctIon WIth the ChIcago and North Western Railway near
La Crosse to Winona.

The Winona and St. Peter Railroad, from Winona, Minn.
to the Big Sioux River, including the Winona and St. Pete;
Railroad, in the territory of Dakota, and the bridge at Winona
with the branch to l\lankato. '

The Iowa Midland Railway, from Lyons, Iowa, to Anamosa.
The Northwestern Union Railway, from Milwaukee, Wis.,

to Fond du Lac, with a branch to Lodi and to certain iron mines.
The St. Charles Railroad, from St. Charles to Batavia, 111.,

and the branch from Stanwood to Tipton, Iowa, known as the
Stanwood and Tipton Railroad, and bonds of this issue shall
be reserved by the trustee for th~ payment of such bonds as
may be outstanding upon these roads .

Note.-All the propert¥ .of the above mentioned corporations has
been purchased by .the ChIcago. & North Western Railway Comfany .
Therefore these varIOUS properties become sub]ect to the lien 0 this
mortgage.

. Defaul~. After six months' default in the payment of prin­
c1pal or Interest, the trustee may take possession and operate
the property until a sale be made pursuant to law. In case
of like default in .interes~ or principal, the trustee may sell the
property at publIC auctIon after twelve weeks' notice. The
trustee shall exercise the powers conferred herein upon request
of holders of $100,000 in amount of these bonds.

Sinking Fund. It is agr~ed that on June I, of every year
after 1873, the company WIll pay to the trustee, as a sinking
fund, one per cent. of the a~ount of these bonds outstanding,
and also the net proc.eeds from the sale of its land grants,
and the trustee shall Invest such sums, first, in these bonds
at not exceeding par, unless it be with the consent of the com­
pany, and secondly, if the bonds be unattainable at such price
in any bonds issued or assumed by the company, but at not
above par, and if bonds be not attainable as described the
sinking fund shall be invested a.s the trustee may deem pr~pet.

The Company agrees to receIve these bonds at par in pay­
ment of lands purchased from it.

The bonds are $500 and $1,000 each, coupon, and $1,000,
$5,000 and $10,000. each, registered. Coupon bonds may
be exchanged for regIstered on June I and December I. Prin­
cipal and interest payable in gold.

Interest June I and December I.

10. CHICAGO AND NORTH WESTERN RAILWAY.
FIRST MORTGAGE (IOWA DIVISION) 4!S. Dated April
I, 1891, payable April I, 1902.

Trustee, Union Trust Company, New York.
Authorized issue, $1,411 ,000.
Property Mortgaged. From a junction with the Chicago

and North Western Railway, at or near Wall Lake, Iowa to
Kingsl~y, including all la;nds, buildings, appurtenances, roliing
stock, Incomes and franchIses, now owned or hereafter acquired
appertaining to said line of road. '



Miles.

9·
15.68
23.64
10·44
4 2 •2 5
16.10
75. 2 3
38.84
27. 1 3

Kingsley to Moville, la .
J amesville to Evansville, Wis .
Ishpeming to Republic, Mich .
CIawry to Michigamme, Mich .
Iron River to Watersmeet, Mich .
Cristal Falls to Amasa, Mich .
Redfield to Gettysburg, So D .
Doland to Groton, S. D .
Columbus to Oakes, N. D., .

17. CHICAGO, MILWAUKEE AND NORTH WESTERN
RAILWAY. (CHICAGO AND TOMAH DIVISION). CON­
STRUCTION 6s. Dated May I, 1882, payable November I,
19°5·

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $920,000.
Property Mortgaged. From Galena, Ill., to Woodman, Wis.,

with branches to Platteville and to Lancaster, and branch
from Montfort to a junction with the Chicago and Northwestern
Railway, at Madison; together with all lands, buildings, ap­
purtenances now owned or hereafter acquired, and also its
franchises and incomes.

Default. Same as Chicago and North Western (Madison
Extension). First Mortgage. NO.2.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in lawful money.
Interest May I and November I.
Note.-This Company was consolidated with the Chicago & North

Western Railway Company, June 7, 1883, and the latter Company as­
sumed all the bonds; also by the terms of its General Mortgage of 1897
bonds are reserved to retire this issue at maturity.

18. MINNESOTA VALLEY RAILWAY. FIRST MORT-
GAGE 7s. Dated October I, 1878, payable October I, 1908.

Trustee, James H. Howe.
Authorized issue, $200,000.
Property mortgaged. From a point of junction with the

Winona and St. Peter Railroad about one mile west of Sleepy

Total 3I 7.29
Def~ul~. After six months' default in the payment of interest,

the prInCIpal shall become due. When the principal shall be­
come due, the Trustee shall, upon request of the holders of
$100,000 of bonds, collect the amount due upon all the First
Mortgage Bonds deposited with it that shall then be in default,
and apply the proceeds to the payment of principal and interest,
ratably, and if there still remain any amount due, the Chicago
and North Western Railway shall be liable therefor. Provided,
if, at the time default be made on these extension bonds, any
of the deposited bonds shall not be in default, the Trustee shall,
afte~ six months' notice, sell such deposited bonds at public
auctIon and apply the proceeds to the payment of principal
and interest ratably of these extension bonds, the Chicago and
Northwestern Railway remaining liable for any balance un­
paid. A majority in interest may, after any default, direct
the Trustee to enforce the payn1ent as provided or to waive
such default.

The bonds are $1,000 each, coupon, and $1,000, $5,000 and
$10,000 each, registered. Coupon bonds may be exchanged
for registered. If the company so desire, the bonds may be
coupon, payable in sterling in London or other foreign agency,
at a rate named in the bond, but not exceeding 5 per cent.,
and payable on the day named therein. Principal and interest
payable in lawful money. Interest February IS and August IS.

16. CHICAGO AND TOMAH RAILROAD. FIRST
, MORTGAGE 6s. Dated September I, 1880, payable Novem-
be I, 1905.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $1,528,000.
Property Mortgaged. From Galena, Ill., to Woodman,

Wis., and a branch from Montfort to Madison and branches
to Platteville and Lancaster, also any extension which the
Company may hereafter build from opposite Woodman to rromah
and Viroqua, not exceeding 140 miles; together with all lands,
buildings and appurtenances now held or hereafter acquired, and
all franchises and incomes.

Default. Same as Chicago and North Western Railway.
(Madison Extension.) First Mortgage. NO.2.

The bonds are $1,000 each, coupon. Principal may be
registered. Principal and interest payable in lawful money.

Interest May I and November I.
Note.-This Company with several other corporations was consolidated

into the Chicago, Milwaukee & North Western Railway, which COlnpany
was, on June 7, 1883, consolidated with the Chicago and North Western
Railway Company. The latter Company assuming all the bonds' also
by the terms of its General Mortgage of 1897, bonds are reserv~d to
retire this issue at maturity.

Miles.
58.

6.10
6.7 I

13·
18.
8.

255·43
11.46
43.83

104.82
28.46
31 .°7

Miles.
7. 69
5.80
5.96

19·
20·53

Jewell Jc. to Lake City, Ia .
Apton to Jamesville, Wis .
Trempealeau to Galesville, Wis .
State line to Stager, Wis .
Stager to Iron River, Wis .
Stager to Cristal Falls, Wis .
Tracy to Pierce, S. D .
Chatfield Jc. to Chatfield, Minn .
Sioux Falls Jc. to Watertown, S. D .
James Valley Jc. to Columbia, S. D .
Centreville to Yankton, S. D .
Branches .

Total 1,039.74
Default. After six months' default in interest, the principal

shall become due; atfer default in interest or principal, the
Trustee shall upon request of holders of $100,000 in amount
of bonds proceed to collect the amount due on the first mort­
gage bonds deposited with it that shall then be in default and
apply the proceeds to the payment of principal and interest
ratably; and if such proceeds be not sufficient to pay the whole
amount due, the Chicago'& North Western Railway shall be
liable for the amount remaining. And if default be made in the
payment of principal or interest of sinking fund bonds, and
any of the first mortgage bonds held by the Trustee shall not
be in default, the Trustee shall sell the same at public auction
after six weeks' notice, in lots of not D10re than $15,000 each,
and apply the proceeds as above, the Chicago & North Western
being liable for any deficiency as before. A majority in interest
may instruct the Trustee.

Sinking Fund. The Company shall pay to the Trustee at
the end of every year, commencing October I, 1884, as a sink­
ing fund, a sum not less than one per centum of the bonds then
outstanding, to be used in the purchase of these bonds at the
lowest price obtainable, but at not exceeding l0S and interest,
and if bonds cannot be obtained, they shall be drawn by
lot and redeemed at that price and cancelled. Whenever any
of these bonds are cancelled by the action of the sinking fund,
the Trustee shall deliver to the. company an equal number
of the first mortgage bonds held as collateral, to be selected
by the Trustee from all classes, in proportion as nearly as may
be the amounts of each and which shall beimmediately cancelled.
If the payment to the sinking fund shall in anyone year exceed
one per cent., such excess may be applied to the amount due
in any subsequent year.

The bonds are $500 and $1,000 each, coupon, and $1,000
$5,000 and $10,000 each, registered. Coupon bonds may be
exchanged for registered.

Principal and interest payable in lawful money of the United
States or in sterling in London. Bonds of the latter description
shall be coupon bonds. Interest April I and October I, fre
of United States taxes.

IS. CHICAGO AND NORTH WESTERN RAILWAY.
EXTENSION 4S• Dated April IS, 1886, payable August IS,
1926.

Trustee, Union Trust Company, New York.
Authorized issue, $20,000,000 for the construction or pur­

chase of roads at not exceeding $20,000 per mile.
Property Mortgaged. First mortgage bonds of other com­

panies whose roads may be constructed or acquired by the
Chicago and North Western Railway, and which maybe hereafter
deposited with the trustee for the purpose of this trust.

Held by the Trustee as follows:
Fremont, Elkhorn & Missouri Valley Railroad $10,675,000
Wyoming Central Railway.. . . . . . . . . . . . . . . . . . . . . 2,560,000
Dakota Central Railway.. . . . . . . . . . . . . . . . . . . . . .. 2,265,000
Toledo & Northwestern Railway. . . . . . . . . . . . . . . . . 270,000
Maple Valley Railway.. . . . . . . . . . . •• . . . . . . . . . . . . 360,000
Sioux Valley Railroad.. . . . . . . . . . . . . . . . . . . . . . . . . 162,000
Linn County Ry. (5.96 miles around Cedar Rapids). . 100,000
Iron River Railway .. . . . . . . . . . . . . . . . . . . . . . . . . . . 630,000
Iron Range Railway.. . . . . . . . . . . . . . . . . . . . . . . . . . . 700,000
Paint River Railway . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,000
Janesville and Evansville Railway. . . . . . . . . . . . . . . . 320,000
Lake Geneva & State Line Railway. . . . . . . . . . . . . . . . . 90,000
Junction Railway (7.69 miles in Chicago).. .. .. .. .. 200,000

Mayfair to North Evanston, 111 ............••........
Lake Geneva to Williams Bay, Wis .
Cedar Rapids Cut Off .
Lake City to Wall Lake, Ia .
Mapleton to Onawa, Ia 0 ••• 0 ••• 0 •••

Total $18,632,000
The above mentioned bonds are a first lien on the following

lines of road:

120,000
165,000
165,000
800,000
780,000
9°,000

13. CHICAGO AND NORTH WESTERN RAILWAY,
3o-YEAR DEBENTURE 5s. Dated February 28, 1891, paya­
ble April IS, 1921.

Trustee, Union Trust Company, New York.
Authorized issue, $10,000,000.
The Company agrees "That no increased mortgage debt,

excepting for the enlargement, improvement or extension of
the Company's property, shall be created or issued without
making provision to give to the owner and holder of this bond
equal security, with such additional bonds secured on the same
property. "

Default. After six months' default in the payment of in­
terest, the trustee shall, upon request of a majority in interest,
declare the principal due, and may, in its discretion, take pro­
ceedings to collect the principal and interest.

The bonds are $1 ,000 each, coupon (principal may be registered)
and $1,000, $5,000 and $10,000 each, registered as to both
principal and interest. Coupon bonds may be exchanged for
registered. Principal and interest payable in dollars.

Interest April 15 and October IS.

iVote.-November I, 1897, the Chicago & North Western Railwuy
Company executed a General Mortgage for $165,000,000, of which bonds
are reserved to retire the bonds issued under this indenture. The said
General Mortgage contains the following, which seems contradictory to
the above clause of this indenture:

"Section I I. Nothing in this Article or in any other Article of this
indenture, expressed or implied, is intended or shall be construed to
enlarge the security of the holders of any of said outstanding prior bonds,
specified in this Article, or to create any trust in their favor, or to give
to any person or corporation, other than the parties hereto and the
holders of bonds issued under and secured by this indenture, any
legal or equitable right, remedy or claim, under or in respect of this
indenture, or any covenant. condition or provision herein contained;
all the covenants, conditions and provisions of this indenture being
intended to be, and being, for the sole and exclusive benefit of the parties
hereto and of the holders of the bonds hereby secured."

Stanwood & Tipton,
Chatfield R. R.,
Menominee Railway
Sheb. & Western,
Iowa Southwestern
Rock River,
lVlenominee River,

14. CHICAGO AND NORTH WESTERN RAILWAY.
SINKING FUND MORTGAGE 5-6s of 1879. Dated October
I, 1879, payable October I, 1929.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $15,000,000 at the rate of not exceeding

$15,000 per mile of completed road.
Property Mortgaged. An equal amount of first mortgage

bonds of the several companies whose lines are built or acquired
with the proceeds hereof, which bonds C:l,re issued at a rate now
exceeding $15,000 per mile, and payable October I, 1929, and
are deposited with the Trustee hereof as follows:
Chicago & Dakota, July 30, 1879 $690,000
Dakota Central, July 30, 1879....... )
"" April I, 188o....... I
"" May 2, 1881....... ~ 5,5 60,000
"" Sept. 30, 1882....... I
"" Oct. I, 1885....... J

Toledo & No. West. April I, 188o....... I
" "" Aug. I, 188o I
" "" May 2, 1881....... ~ 5,535,000
" " " April I, 1882....... I

Sept. 30, 1882....... J
April I, 188o .
April I, 188o .
April I, 1881 .
May I, 188o .
May 2, 1881 .
May 2, 1881 .
JulY I, 188 I ~

J I ( 93°,000uy 1,1882 )
Galesville & l\liss. R. R., Dec. I, 1882.......... 90,000
Sycamore & Carland, Nov. I, 1883.......... 75,000

$15,000,000
The above bonds are a first lien on the following lines of road:

Miles.
Sheboyan to Princeton, Wis., 78.40
Cortland to Sycamore, Ill........................... 4.64
Stanwood to Tipton, Ia......... . . . . . . . . . . . . . . . . . . . .. 8.50
Carroll to I(irkman, Ia............................ 34.8 I

Manning to Audubon, Ia 17.
Tama to Elmore, Ia 164.56
Eagle Grove to Hawarden, Ia 145.20
Junction to Jco with Des Moines line · · '. 1.75

Default. After six months' default in the payment of interest, I. "Section II. Nothing. in t.his ~rt~cle or in any other Article of this
or in the performance of any requirement herein the trustee lndenture, expre?sed or lmphed, 1S 1ntended. or shall b.econ:,trued to

'. ' enlarge the securlty of the holders of any of saId outstandlng prlor bonds,
may take possesslon an~ opel ate the road and apply the P!O- specified in this Article, or to create any trust in their favor, or to give
ceeds to the payment of Interest ratably to the persons holdlng to any person or corporation, other than the parties hereto and the hold­
the coupon. After like default, or after default in the payment ers .of bon4s issued under an~ secured by ~his indenture, ~ny legal or
of principal the trustee may sell the property at public auction equltable rlght, remedy .or clalm, u!1~er or l~ respect. of thls lndenture,

f . ' k ' . d 1 h h or any covenant, condltlon or provlslon hereln conta1ned; all the cove-
a ter .SlX. wee s n<:>tIce an app y t e proce~ds to t e payment nants, conditions and provisions of this indenture being intended to
of prIncIpal and lnterest ratably. After SIX months default be, and being, for the sole and exclusive benefit of the parties hereto
in interest the principal shall, at the election of the trustee, and of the holders of the bonds hereby secured."
become due, but a majority in interest may instruct the trustee
so to declare or to waive such right. The trustee shall exercise
the powers granted herein upon request of holders of $100,000
in amount of bonds subject to the control of a majority in
interest.

The bonds are $1,000 each, coupon. Principal may be
registered, or, at the option of the company, the bonds may
be registered from $1,000, $5,000 or $10,000 each.

Principal and interest payable in lawful money.
Interest April I and October I.

II. CHICAGO AND NORTH WESTERN RAILWAY.
SINKING FUND DEBENTURE 5S • Dated May I, 1883,
payable May I, 1933.

Trustee, Union Trust Company, New York.
. Authorized issue, $10,000,000.
The railway company agrees that "no increased mortgage

debt, excepting for the enlargement, improvement, or extension
of the company's property, shall be created or issued without
making provision to give to the owner and holder of this bond
equal security with such additional bonds secured upon the
same property."

Default. After six months' default in the payment of in­
terest, the trustee shall, on request of a majority in interest,
declare the principal due, and may, in its discretion, take pro­
ceedings to collect the same.

Sinking Fund. The company agrees that it will in each
year purchase and cancel $,~oo,ooo of these debentures if ob­
tainable at a rate not exceeding 105 and interest, but if the
bonds be not obtainable at such price, the company shall be
released from the liability that year. In case of failure to
make the sinking fund purchase of debentures, the trustee may,
on request of bondholders, take proceedings to compel the
performance of the agreement, such proceedings to be com­
menced within sixty days after the expiration of the year in which
such default was made and after twenty days' notice to the
company.

The bonds are $1,000 each, coupon, and $1,000, $5,000 and
$10,000 each, registered. Coupon. bonds. may be registered
as to principal or exchanged for registered bonds.

Principal and interest payable in dollars.
Interest May I and November I.

Note.-November 1. 1897, the Chicago & North Western Railway
Company executed a General Mortgage for $165,000,000, of which bonds
are reserved to retire the bonds issued under this indenture. The said
General Mortgage contains the following, which seems contradictory to
the above clause of this indenture:

"Section II. Nothing in this Article or in any other Article of this
indenture, expressed or implied, is intended or shall be construed to
enlarge the security of the holders of any of said outstanding prior bonds,
specified in this Article, or to create any trust in their favor, or to give
to any person or corporation, other than the parties hereto and the
holders of bonds issued under and secured by this indenture, any legal or
equitable right, remedy or claim, under or in respect of this indenture,
or any covenant, condition or provision herein contained; all the cove­
nants, conditions and provisions ?f this indenture bein&" intended to be,
and being .. for the sole and exclus1ve benefit of the partles hereto and of
the holders of the bonds hereby secured.

12. CHICAGO AND NORTH WESTERN RAILWAY,
2S-YEAR DEBENTURE SSe Dated July I, 1884, payable
November I, 1909.

Trustee, Union Trust Company, New York.
Authorized issue, $6,000,000.
The company agrees "that no increased mortgage debt,

excepting for the enlargement, improvement or extension of
the Company's property, shall be created or issued without
making provision to give to the owner or holder of this bond
equal security, with such additional bonds secured on the
same property."

Default. Same as Sinking Fund Debentures of 1933.
The bonds are $1,000 each, coupon. Principal may be

registered and $1,000, $5,000 and $10,000 each, registered
as to both principal and interest. Coupon bonds may be ex­
changed for registered.

Principal and interest payable in dollars.
Interest May I and November I.

Note.-November I, 1897, the Chicago & North Western Railway
Company executed a General Mortgage for $165,000,000 of which bonds
are reserved to retire the bonds issued under this indenture. The said
General Mortgage conta~n~ the following, which seems contrad~ctory
to the above clause of thIS tndenture: .



Eye, Minn., northwesterly to Redwood Falls, including all land
for rai~way purposes, buildings, appurtenances, rolling stock,
franchIses and Incomes now owned or hereafter acquired in
connection with said line of road.

Default. Same as Menominee River R. R. First Mort­
gage. No. 24.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in lawful money.
Interest April I and October I.

Note.-The entire property of this company was purchased by the
Winona & St. Peter Railroad Company, May II, 1881, and the latter
Company was purchased by the Chicago & North Western Railway
Company, June 7, 1900, and the bonds issued hereunder assumed; also
by the terms of its General Mortgage of 1897, bonds are reserved to
retire this issue at maturity.

19· PLAINVIEW RAILROAD. FIRST MORTGAGE 7S.
Dated September I, 1878, payable September I, 1908.

Trustee James H. Howe.
Authorized issue, $100,000.
Property Mortgaged. From Plainview, Minn., to a junction

with the Winona and St. Peter Railroad (15.0 I miles), together
with all lands for railroad uses, buildings, appurtenances, rolling
stock, franchises and incomes now owned or hereafter acquired,
pertaining to said line of road.

Default. Same as Menominee River R. R. First Mort­
gage. No. 24.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in lawful money.
Interest March I and September I.
Note.-The entire property of this Company was purchased by the

Winona & St. Peter Railroad Company, May II, 1881, and the latter
Company was purchased by the Chicago & North 'Vestern Railway
Company, June 7, 1900, and the bonds issued hereunder assumed; also
by the terms of its General Mortgage of 1897 bonds are reserved to
retire this issue at rnatunty.

20. ROCHESTER AND NORTHERN MINNESOTA RAIL­
WAY. FIRST MORTGAGE 7S. Dated September I, 1878,
payable September I, 1908.

Trustee, James H. Howe.
Authorized issue, $200,000.
Property Mortgaged. From a junction with the "'Tinona

and St. Peter Railroad at Rochester, Minn., to a point on the
southeast quarter of section 25, Township IIo,northof Range 16,
west, in the county of Goodhue, together with all lands for
railroad uses, buildings, appurtenances, rolling stock, franchises
and incomes now owned or hereafter acquired, pertaining
to said line of road.

Default. Same as Menominee I{iver R. R. First Mort­
gage. No. 24.

The Bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in lawful money.
Interest March I and September I.

Note.-The entire property of this Company was purchased by the
Winona & St. Peter Railroad Company, l\1:ay I I, 1881, and the latter
Company was purchased by the Chicago & North Western Railway
Company, June 7, 1900, and the bonds issued hereunder assumed; also
by the terms of its General Mortgage of 1897, bonds are reserved to
retire this issue at maturity.

21. DAKOTA CENTRAL RAILWAY. (WINONA AND
ST. PETER RAILROAD CONNECTION.) FIRST MORT­
GAGE 68. Dated May I, 1882, payable September I, 1907.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue $1,065,000.
Property Mortgaged. From Redfield, Dak., to Watertown,

71 miles, including all lands, buildings, appurtenances, rolling
stock, franchises and incomes now owned or hereafter acquired
appertaining to said line.

Default. After six months' default in interest the trustee
may take possession and apply the net proceeds to the payment
of interest ratably to the persons holding the coupons. After
like default in the payment of principal, the trustee may sell
the property at public auction after six weeks' notice. After
six months' default in interest the principal shall, at the election
of the trustee, become due, but a majority in interest may instruct
the trustee so to declare or to waive such right. The trustee
shall exercise the rights herein upon request of holders of $100,000
of these bonds.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in lawful money.
Interest, March I and September I.

Note.-The property of this Company ,vas purchased June 7, 1900.
by the Chicago & North Western Railway Company, and all the bonds
assumed by that Company; also by the terms of its General Mortgage
of 1897 bonds are reserved to retire this issue at maturity.

22. DAKOTA CENTRAL RAILWAY. (SOUTHWEST­
ERN DIVISION.) FIRST MORTGAGE 6s. Dated Novem­
ber I, 1882, payable November I, 1907.

Trustee, Union Trust Company, New York.
Authorized issue, $2,000,000.
Property Mortgaged. From Iroquois, South Dakota, to the

eastern boundary of said State (Hawarden) 125.49 miles,
together with all lands, buildings, appurtenances, rolling stock,
franchises and incomes now owned or hereafter acquired per­
taining to said line of road, and this trust shall not affect any
further extensions or branches of said railway.

Default. Same as Chicago and North Western Railway,
(Iowa Division 4!S). No. 10.

The bonds are $1,000, $5,000 and $10,000 each, registered.
Principal and interest payable in lawful money.
Interest May I and November I.

Nate.-The property of this Company was purchased June 7, 1900
by the Chicago & North Western Railway Company and all the bonds
assumed by that Company, also by the terms of its General Mortgage
of 1897 bonds are reserved to retire this issue at maturity.

23. DES MOINES AND MINNEAPOLIS RAILROAD.
MORTGAGE 7s. Dated February I, 1882, payable February
1,19°7.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $600,000.
Property Mortgaged. From Des Moines, Ia., northerly

with a branch to Polk City, including all lands, buildings and
rolling stock now owned or hereafter acquired for the use of
said road, and also all franchises and incomes.

Default. After six months' default in the payment of interest,
or in any requirement herein, the trustee may take possession.
After like default or default in the payment of principal, the
trustee may sell the property at public auction after twelve
weeks' notice. After six months' default in interest, the prin­
cipal shall, at the election of the trustee, become due; but a
majority in interest Inay instruct the trustee so to declare or
to waive such right. The trustee shall exercise the powers
given herein upon request of holders of $50,000 of bonds
subject to the authority of a majority in interest.

'fhe bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in dollars.
Interest February I and August I.

Note.-On October 24, 1884, the Chicago & North Western Railway
Company purchased the entire property of this Company and assumed
its outstanding bonds; also by the terms of its General Mortgage of
1897 bonds are reserved to retire this issue at maturity.

24. MENOMINEE RIVER RAILROAD. FIRST MORT-
GAGE 7S. Dated July I, 1876, payable July I, 1906.

Trustee, James li. Howe.
Authorized issue, $4°0,000.
Property Mortgaged. From a junction with the Chicago

and Northwestern Railway, about twenty-two miles west of Es­
canaba (Powers), to the Quinnesec Iron Mines, including all
lands, buildings, appurtenances, rolling stock, franchises and
incomes, now owned or hereafter acquired in connection with
the described line of road.

Default. After six months' default in the payment of in­
terest or in the performance of any covenant herein, the trustee
may take possession of the property and apply the net revenues
to the payment of interest ratably to the persons holding the
coupons. After like default or after default in the payment
of principal, the trustee may sell the property at public auction
after twelve weeks' notice and apply the proceeds to the pay­
ment of principal and interest ratably. After six months'
default in interest the principal shall, at the election of the
trustee, become due, but a majority in interest may instruct
the trustee so to declare or to waive such right. In case of default
in principal or interest, the trustee shall exercise the powers
granted herein upon request of holders of $25,000 in amount
of bonds, if default be in omission of any act or thing required
herein, the request shall be made by a like number of holders,
but at the discretion of the trustee, subject to the control
of a majority in interest.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in lawful money.
Interest January I and July I.

IVote.-On July I, 1882, this Company was consolidated with the
Chicago & North Western Railway Company and the outstanding bonds
assumed, also by the terms of its General Mortgage of 189i bonds are
reserved to retire this issue at maturity.

25. MENOMINEE RIVER RAILROAD. EXTENSION
FIRST MORTGAGE 7S. Dated January 1,1880, payable July
1,1906 .

Trustee, Roswell P. Flower.

a

Authorized issue, $160,000 and $16,000 per mile of future
extensions or branches of its road.

Property lVlortgaged. From a point of junction with the
Chicago and Northwestern Railway, 22 miles west of Escanaba,
Mich. (Powers), to a point in Section 3, Township 39, north of
Range 30, west (Quinnesec), also the road from the termini
mentioned (Quinnesec) to the Michigan-Wisconsin State line
and a branch to the north of Lake Antoine, also any future
extensions of the road mentioned. Together with an lands,
but n<:>t land ~ants, buildings, appurtenances, rolling stock,
franchIses and Incomes now owned or hereafter acquired in
connection with said line of road.

Default. Same as Menominee River Railroad, First Mort­
gage.

The bonds are $1,000 each, coupon. Principal may be reg­
istered.

Principal and interest payable in lawful money.
Interest January I and July I.

JYote.--on July I, 1882, ~his Company was consolidated with the
ChIcago & North V!estern RaIlway Company and the outstanding bonds
ass~med.; e:tlso by Its Gel!eral Mortgage of 1897 bonds are reserved to
retIre thIS Issue at maturIty.

26. MILWAUKEE AND MADISON RAILWAY. FIRST
MORTGAGE 6s. Dated September I, 1880, payable Septem­
ber I, 1905.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $1,600,000.
Property Mortgaged. F'rom a junction with the Chicago

and Milwaukee Railway in Milwaukee, Wis., to a junction with
the Chicago and Northwestern Railway at Madison, together
with all lands, buildings and rolling stock now owned or here­
after acquired and all franchises and incomes.

D~fault. Sam.e as Chicago and North Western Railway,
Madison ExtensIon 7s. NO.2.
~he bonds are $1,000 each, coupon. Principal may be

regtstered.
Principal and interest payable in lawful money.
Interest March I and September I.

Note:-This c01Il;pany, w~th several other corporations, was consoli­
dated Into the ChIcago, MIlwaukee & North Western Railway, which:
Company was, on June 7, 1883, consolidated with the Chicago & North
Western Railway Company. 1'he latter Company assuming all the
bonds, also by the terms of its General Mortgage of 1897 bonds are re­
served to retire this issue at maturity.

27. MILWAUKEE, LAKE SHORE AND WESTERN
RAILWAY. CONSOLIDATED MORTGAGE 6s. Dated May
2, 1881, payable May I, 1921.

Trustee, Central Trust Company, New York.
Authorized issue, $5,000,000.
Property mortgaged. From a junction with the North­

western Union Railroad, near Milwaukee, to Aniwa, its line to
be constructed from Aniwa to the Wisconsin-Michigan State line;
the branch from Manitowoc to Two Rivers, from Near Hortons­
ville to Oshkosh, from Eland Junction to Wausau, its line to be
constructed from Two Rivers, 35 miles, to a point in Kewaunee
County; its line to be constructed from Antigo or Gagen, west­
erly to the Wisconsin River, and easterly to Florence, all in
Wisconsin, as now built or as the same may be hereafter sur­
veyed and built subject to such changes as shall be found
advisable, including all lands within said termini now owned
or hereafter acquired; also all other property of every kind and
description pertaining to said road, now owned or hereafter
acquired, including all incomes and franchises. By a Supple­
mental Mortgage, dated October 13, 1887, there was substituted
for the line of road from Two Rivers northerly, which was not
built, and the line east and west from near Antigo, of which only
10.6 miles were built, so much of its proposed extension to
Hurley "as will be included between the point of junction of
said proposed extended line with such company's present line
of road in the village of Rhinelander and a point 54 miles distant
therefrom."

Default. Same as Ashland Division, First Mortgage, No. 30.
The bonds are $1,000 each, coupon. Principal may be

registered.
Principal and interest payable in gold.
Interest lVlay I and November I.

Note.-On August 19,1893, the Chicago & North Western Railway Com­
pany purchased all the property of this Company and assumed all the
outstanding bonds; also by the terms of its General Mortgage of 1897
bonds are reserved to retire this issue at maturity.

28. MILWAUKEE, LAKE SHORE AND WESTERN
RAILWAY. INCOME 6s. Dated May 2,1881, payable May
1,1911 .

Authorized issue, $5°0,000.

Interest payable out of net earnings and not cumulative.
Principal and interest payable in lawful money. Interest May
1 and November I.

lVote.-On August 19, 1893, the Chicago & Northwestern Railway
Company purchased all the property of this Company and assumed all
the outstanding bonds; also by the terms of its General Mortgage of
1897 bonds are reserved to retire this issue at maturity.

29. MILWAUKEE, LAKE SHORE AND WESTERN
RAILWAY. (MICHIGAN DIVISION.) FIRST MORTGAGE
6s. Dated June 20, 1884, payable July I, 1924.

Trustee, Central Trust Company, New York.
Authorized issue, $3,000,000, $300,000 to be issued for any

lawful purpose, the remainder at the rate of $15,000 per mile
of road.

Property mortgaged. From the Michigan-Wisconsin State
line at State line, to Union Bay, Lake Superior; from a point
on the above line westerly to the Montreal River; from Water­
smeet to Negaunee, all in Michigan. By a Supplemental Mort­
gage, dated December 9, 1884, there were also conveyed certain
branches to various iron mines, aggregating 15 miles (total
mileage covered, 81.89), including lands, buildings, rolling stock,
incomes, and franchises pertaining to said line of road, now
owned or hereafter qcquired. It is provided that if any of the
line mentioned be not built, the Company may construct any
other road in the State of Michigan and subject the same to the
lien of this mortgage and issue these bonds thereon.

Default same as Ashland Division 6s.
The bonds are $1,000 each, coupon. Principal may be

registered.
Principal and interest payable in gold.
Interest January I and July I.

.lvote.-On August 19, 1893, the Chicago & Northwestern Railway
Company purchased all the property of this company and assumed all
the outstanding bonds; also by the terms of its General Mortgage of
IB97 bonds are reserved to retire this issue at maturity.

30. MILWAUKEE, LAKE SHORE AND WESTERN
RAILWAY. (ASHLAND DIVISION.) FIRST MORTGAGE
6s. Dated March 2, 1885, payable March I, 1925.

Trustee, Central Trust Company, New York.
Authorized issue, $1,000,000.
Property Mortgaged. From a point on the Montreal River

between Wisconsin and Michigan, at the junction with the same
company's road in Michigan, to Madison avenue, in Ashland,
also a certain ore dock known as No. I, in Ashland, with the
appurtenances and approaches; also all property, buildings,
rolling stock, incomes and franchises pertaining to said line of
road and dock now owned or hereafter acquired.

Default.· In case of default in interest the trustee may take
possession, and, after ninety days' notice, sell so much of the
property as shall be sufficient to pay the interest in arrears.
After ninety days' default in interest or principal, the principal
shall become due, and the trustee may take possession and sell
the property at public auction after ninety days' notice.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in gold.
Interest March I and September I.

iVote.-On August 19, 1893, the Chicago & Northwestern Railway
Company purchased all the property of this Company and assumed all
the outstanding bonds; also by the terms of its General Mortgage of 1897
bonds are reserved to retire this issue at maturity.

31. MILWAUKEE, LAKE SHORE AND WESTERN
RAILWAY. CONVERTIBLE DEBENTURE 5s. Dated
February I, 1887, payable February I, 1907.

Trustee, Central Trust Company, New York.
Authorized issue, $2,000,000.
Property mortgaged. Not originally a mortgage, but by the

Extension and Improvement l\10rtgage issued in 1889, these
bonds were given equal security upon the salne property as the
bonds issued thereunder.

The Company" agrees to transfer to the bearer, at his option,
ten shares of dne hundred dollars each, of its common capital
stock, at any time within 10 days after the date fixed for the pay­
ment of any dividend upon its common stock" upon delivery
to it of this bond.

Default. After six months' default in interest the trustee
shall, on request of a majority in interest, declare the principal
due, and may, in its discretion, take proceedings to collect the
same.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in gold.
Interest February I and August I.

lVote.-On August 19, 1893, the Chicago & Northwestern Railway
Company purchased all the property of this Company and assumed all
the outstanding bonds; also by the terms of its General Mortgage of 1897
bonds are reserved to retire this issue at maturity.
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Note.-The property of this Company was purchased by the ChicaCTo
~ North Western Railway Company, September 10, 1897, and the bonds
Issued hereunder assumed; also by the terms of its General Mortgage
of 1897 bonds amounting to $660,000 are reserved to retire a like amount
"f bonds of this issue.

Default.. After six months' default in the payment of In- 1 Miles.
terest or In the performance of any requirement herein, the South Chicago Branch..................................... 4.50
trustee may take possession of the property. After like de- St. Charles to Aurora. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11.80
fault, or after d~fault ~n principal, the trustee may sell the Cortland to Sycamore. ......... ... .... ....... ......... 4.64
property at publIC auctIon after at least twelve weeks' notice Belvidere to Spring Valley : 75.78

, Clinton to Animosa. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 73.75
and apply the proceeds to the payment of principal and interest Stanwood to Tipton. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8.50
ratably. After ~ix months' default in interest the principal Cedar Rapids cut-off " 5 96
~ha~l, at the optlOn ?f the tru~tee, become due, but a majority Belle Plain to Muchakinock '. 64: 00

III lllterest may walve the nght so to declare. The trustee ~~~~~;~sal~;~~~r~::::::::::::::::::::::::::::::::::::::~1~:~~
shall exercise the powers granted herein, upon request of holders Boone to Coal Banks.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3. 25
of $100,000 of these bonds. Carroll to Kirkman and branch to Audubon 51.81

The bonds are $1,000 each, coupon, and $1,000, $5,000 and Maple River to Onawa 80.85

$10,000 each, registered. Coupon bonds may be exchanged :~ieLG;~v~ot~OH~~~~~ci~~::::::::::::::::::::::::::::::::::Ilt~~
for registered and registered for coupon. From Chicago by way of Turner and Belvidere to \iV"inona

Principal and interest payable in lawful money. Interest 3°5. 20 miles, and the following branches: '
January 15 and July IS· Miles.

Elgil~ to vVilliams Bay. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 51.°4
Belvldere to Freeport 42.80
Kenosha to Rockford...................................... 72.10
Afton to Janesville. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6. 10
Evansville to Janesville.................................... 15.68
Milwaukee to Woodman 177. 18
Montfort to Galena , - " 40.54
Lancaster Junction to Lancast er . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12.04
Ipswich to Platteville...................................... 4. 00
Medary to La Crosse. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3.96
Trempealeau to Galesville. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6.7 I

From Chicago by way of Crystal Lake and Janesville to
Michigamme, Mich., 444.34 miles, and the following branches:

Miles.
Chicago to North Evanston. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12.89
Sheboygan to Princeton. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 78.40
Appleton to Water Power. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3.63
Powers to Watersmeet 104.33
Stager to Amasa 24. 10
Narenta to Metropolitan " , 34.86
Clowry to Republic and Champion Mines. . . . . . . . . . . . . . . . . . . . .. 12. 17
Branches to other mines 86.84

From Chicago by way of Milwaukee to Fond du Lac, 147.63
miles.

From Lake Shore Junction, near Milwaukee, to Manitowoc,
and thence by way of Watersmeet to Ashland, 386.13 miles,
and the following branches:

Miles.
Manitow?c to Tvvo Rivers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6.35
Hortonvllle to Oshkosh 23.10
Eland Junction t? Marshfield " 63. 87
\\' 01£ Rlver .Junctlon t? Drexel. ' 11.92
Pratt Junctlon to I-Iarnson and Parrlsh , 22.39
Monico to Hurley 88. I I

Watersmeet to Choate and spurs 27.9°
Hurley to Agenda 16.9 1
Various branches 34. 22
Various spurs 16.79

Total in actual operation and covered by this mortgage, 1897,
3,782.29 miles; also a railway under construction from Big
Saumico, Wis., by way of Gillett to the Wisconsin-Michigan
State line, about I 15 miles; also all lands now held or hereafter
acquired appertaining to said railways, but not including any
land grants, and all tracks, buildings, appurtenances, rolling
stock, and franchises now held or hereafter acquired apper­
taining to said railways, and all incomes. But except as herein
otherwise declared, this indenture shall not include any bonds
or shares of stock. Nothing herein shall limit the right of the
Company to own or hold in any manner, except by the use of
bonds secured hereby, other lines of road or equipment or
terminals free from the lien hereof. In the event of the acqui­
sition of the Winona & St. Peter Railroad or the Dakota
Central Railway and of the assumption of the indebtedness of
those companies or either of them and of the delivery of bonds
hereunder for the purpose of retiring such debt, such railroads
shall become subject to this indenture, but no land grants of
the Winona & St. Peter Railroad shall be included.

All bonds retired by means of the bonds hereunder shall be
held by the trustees without extinguishment as additional
security until 97 per cent. shall have been paid, when the
trustees shall cancel and surrender to the Company all of such
issue in its possession; but if any bonds held by the trustees
are a lien on any road, subject to two or more liens maturing
after 19°2, then the cancellation of such bonds shall be post­
poned until the discharge of all liens superior to the lien hereof,
or until the trustees are in receipt of 97 per cent. of such bond
and sufficient money to pay the remainder thereof.

Whenever any bonds of the Winona and St. Peter Railroad,
or of the Dakota Central Railway, are canceled by the action
of their sinking fund, bonds hereunder to a corresponding
amout shall be delivered to the Company.

The Company agrees that it will not extend any existing
bonds at their maturity.

Default. After six months' default in the payment of inter­
est or principal, or if default be made in the performance of
any covenant herein, and continue for six months after notice
thereof from the trustees or from holders of five per cent. in
amount of these bonds, the trustees may take possession of the

lVote.-On August 19, 1893, the Chicago & North Western Railway
Company pllrchased all the property of this Company and assumed all
the outstanding bonds; also by the ternlS of its General NlortgaCTe of
1897 bonds are reserved to retire this issue at nlaturity. ~ 0

33. MILWAUKEE, LAKE SHORE AND WESTERN
RAILWAY. (lVIARCHFIELD EXTENSION.) FIRST MORT­
GAGE 5S. Dated October 1, 1892, payable October 1, I922.

Trustee, Union Trust Company, New York.
Authorized issue, $600,000, being at the rate of $15,000 per

mile.
Property mortgaged. From Wausau to l\farshfield, ",ris.,

(about 40 miles), together with all lands, buildings, rolling stock,
incomes and franchises now owned or hereafter acquired. It
being understood that the property subject to this lien is only
that pertaining to the said line of road.

Default. Same as Menominee River Railroad, First lVlort­
gage. No. 24.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in lawful money.
Interest April I and October I.

.N"'"oie.-On August 1Q, 1893, the Chicago & North Western Raihyay
Company purchased all the property of this Company and assumed· all
the outstanding bonds; also by the terms of its General Mortgage of
1897 bonds are reserved to retire this issue at ruaturity.

36. \VISCONSIN NORTHERN RAILWAY. FIRST ~10RT­

GAGE, BEARING INTEREST AT NOT EXCEEDING 5
PER CENT. Dated July 15, 1896. Payable July IS, 1931.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $1,725,000, at the rate of $15,000 per mile.
Property Inortgaged. From a junction with the Chicago

and Northwestern Railway at Big Suamico, Wis., to the Wis­
consin-Michigan boundary line, including all railways, lands,
buildings, appurtenances, rolling stock, and franchises now
owned or hereafter acquired, for use on or in connection with
said line of road, and all incomes.

37· CHICAGO AND NORTH WESTERN RAILWAY.
GENERAL MORTGAGE, BEARING INTEREST AT NOT
EXCEEDING 5 PER CENT. Dated November I, 1897.
Payable November 1, 1987.

34. NORTHERN ILLINOIS RAILWAY. FIRST MORT- Trustees, United States Trust Company and John A. Stewart.
GAGE 5S. Dated April I, 1885, payable March 1, 19 IO. Authorized issue, $165,000,000, of which $II 4,302 ,000 shall

Trustee, Union Trust Company, New York. be held to retire the following:
Authorized issue, $1,600,000, being at the rate of $20,000 C. &~. W. Cons. S. F. 7s " " $12,83 2,000

P
er mile. ,. Mad. Ext:. 7s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,150,000

~enoln.; Ext. 7s ............................. 2,697,000
Property mortgaged. From Belvidere to a point in Bureau Gen~. Cons. 7s 12,336,000

County, with a branch to Peru and La Salle, Ill. (75.7 8 miles, ~·x~.· .45~~~~::::::::::::::::::::::.. : 167',636677,'0°°0°0
including all lands, buildings, appurtenances, incomes and
franchises, now owned or hereafter acquired in connection Ia. Dlv. 4l-S................................. 1,4 11 ,000

. .. S. F. Deb. 5S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,800,000
with saId hne of road. It IS agreed that $100,000 of the bonds 25 yr. Deb. 5s '" . . . . . . . . . . . . . . . . . . . .. 6,000,000
shall not be issued until the line to La Salle be built. 50 yr. Deb. 5s , 10,000,000

Default. Same as Dakota Central Railway (W. and St. P.) Ced. Rap. & Mo. R. 7s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 769,000

Fi~~eM~~~r~reN$'1 ,~~o each, coupon. Principal may be g~tf¥~~l~' '6's: :.. ~~:. :::. :. ::. ::. :. :. :. :. :. :. :. :. ::. ::. :. :. :. :. :.: :::.:.: .:: ~ :~~::~~~
registered. Chi., Mil. & N. W. 6s } 2,27 ,000

Principal and interest payable in lawful money. Des Moines & Minn. 7S. . . . . .. . . . . . . . . . . . . . . . . . . 600,000
Interest March I and September I. Esc. & Lake Sup. 6s ..... , . .. . . .. . .... . . . . . .. . . .. 720 ,000

Iowa Midland 8s.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I 350 000
Note.-On June 7, 1888, the Chicago & Northwestern Railway Com- Menominee Riv. 7s ~ , 6 '

pany purchased the property of this Company and assumed all of its " "Ext. 7s 5 5 0,000
outstanding bonds; also by the terms of its General Mortgage of 1897 Mil. & Madison 6s. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ..•. . .. 1,600,000
bonds are reserved to retire this issue at maturity. Mil., L. S. & W. Cons. 6s. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,000,000

:~th ~~~!~~~ECE~~RD~~~L~~~~:. l~t4~Lp~~~~ " :: . i~~l:5si//////:/:/:/:/:":/:/::((i.. /::;"; ~il~f;ll
Trustee, Union 1'rust Company, New York. Northwest. U~llon 7S , . " '" ". . . .. . . .. 3,5°0,000
Authorized issue, $1,600,000. North. IllInOIS 55...................................... 1,500,000
Property mortgaged. From Belle Plaine, Iowa, to the Ott .., C. F. & St. P. 5s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,600,000

mines of the Consolidation Coal Company-in all about 64 Pe.nInsul.ar 7S. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,000
Wisconsln Northern 4s ...... . . . . . . . . . . . . . . . . . . . . . . . . . . . 660,000

miles, including all lands, buildings and rolling stock now $17,343,000 shall be held to retire the following bonds, but
owned or hereafter acquired for the use of said road, and all only in case the Winona & St. Peter R. R. and the Dakota
franchises and incomes. Central Railway shall be acquired and their bonds assumed:

Default. After six months' default in the payment of in- Dak., Cent. W. & St. P. 6s , $1,06 5,000
terest or in any requirement herein, the trustee may take "So. East. 6s. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,000,000
possession. After like default or default in the payment of 5S of 19 26 2, 26 5,000
principal, the trustee may sell the property at public auction. 6s of 19 29 4,965,000
after six weeks' notice. After six months' default in interest Mlnn. Valley 7s ........................................ 15°,000

W~nona & St. Peter 7s 1,59 2,000
the principal shall, at the election of the trustee, become due; Wlnona & St. ~eter Ext. 7s 4,24 1,000
but a majority in interest may instruct the trustee so to de- Roch. & No. Mlnn. 7S.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,000'
clare or to waive such right. The trustee shall exercise the Pl~lnview 7s ........................................... 100,000

powers given herein upon request of holders of $100,000 of 8~~t~1~a~~t.~ .6.S ' " '. '. ~ : : : : : : ~\: '. ~ ~: ~ 765,000

bonds, subject to the authorify to a majority of interest. The Company shall be entitled, to receive $1,000,000 for
The bonds are $1,000 each, coupon. Principal may be 1 the purpose of facilitating the retirement of the bonds above

registered. mentioned.
Principal and interest payable in lawful money.
Interest March I and September I. Whenever the Company shall surrender to the trustees any

of the bonds above mentioned, it shall receive bonds hereunder
l\Tote.-On October 24, 1884, the Chicago & N'orthwestern Railway to an equal amount, and such additional sum as may have bee n

Company purchased the property of this Company and assumed all paid as a premium in retiring such bonds.
of its outstanding bonds; also by the terms of its General Mortgage of
1897 bonds are reserved to retire this issue at Inaturity. $4,000,000 shall be used from time to time only for the better-

ment or increase of the property.
Of the remainder of the issue, there may be issued not exceed­

ing $1,000,000 in anyone year, for the improvement of, or in ad­
ditions to the property, including equipment.

Property mortgaged. The railways (together with the
estates, privileges, franchises and other property now held or
hereafter acquired and being appurtenant to any such railway)
now owned in the States of Illinois, Iowa, \Visconsin and Michi­
gan, as follows:

From Chicago, Ill., to Council Bluffs, Ia., includin~ all interest,
as lessee, in the Albany Bridge at Fulton, 491 m"iles, and the
following branches:,

32. MILWAUKEE, LAKE SHORE AND WESTERN
RAILWAY. EXTENSION AND IMPROVEMENT SINK­
ING FUND. MORTGAGE 5S. Dated February I, 1889,
payable February I, 1929.

Trustee, Central Trust Company, New York.
Authorized Issue, $5,000,000, of which sufficient are held to

retire the Debenture Bonds of 19°7.
Property Mortgaged. In order to secure the payment of

the principal and interest of these bonds, includingthe debenture
bonds, the Company conveys to the trustee its road from a
junction with the Chicago & North Western Railway, near l\1il­
waukee, Wis., into and through the State of Michigan to Ash­
land, Wis., from Manitowoc, Wis., to Two Rivers; from Horton­
ville, Wis., to Oshkosh; from Eland Junction, Wis., to Wausau;
the road to be constructed from Aniwa to a point about ten
miles easterly; from Antigo, Wis., to Malcom; from Post Lake,
Wis., to Harrison and a branch to Parrish; the road to be con­
structed from Monico, Wis., to Hurley; the road to be con­
structed from Watersmeet, Mich., to Choate, with a branch
to interior; from Hurley, southwesterly, known as the Pence
Branch, and all tracks now constructed connecting with the
said lines, and all tracks hereafter constructed with the pro­
ceeds of these bonds; also the ore docks known as No. I and
NO.2; and the commercial dock, all in Ashland, together with
their appurtenances; together with all lands, appurtenances,
buildings, rolling stock, incomes and franchises now owned
or hereafter acquired within the termini mentioned.

Default. In case of default in the paynlent of interest of
either the Debenture bonds or these Extension bonds, the
trustee may take possession of the property and sell at public
auction sufficient to pay the amount in arrears. After ninety
days' default in the payment of either interest or principal
of the Extension bonds, the whole principal shall become due
and collectable by suit or' by foreclosure of this mortgage.
After six months' default in the paylnent of interest of
Debenture bonds the trustee may, upon request of a majority
of the same, declare the principal of said Debenture bonds due,
and may take proceedings to collect the principal and interest
of the same.

In case of any default rendering the principal of either the
Debentures or these Extension bonds due, the trustee may take
possession and sell all the property or sufficient to pay the
principal and interest of both series. If the company fail to
pay the whole amount due on all the Debenture and Extension
bonds with interest at or before maturity, the trustee shall
take possession of the property and sell all or sufficient to make
full payment on both series.

Provided, that ninety days' notice shall be given before any
sale of the property under the powers given in this indenture.

Provided, that so long as any Debenture bonds be outstanding,
this mortgage shall not be foreclosed or enforced prior to August
I, 1907, without the consent of a majority of these Extension
bonds, and so long as any Debenture bonds be outstanding,
any default in interest of either series prior to February I,

1907, which shall cause the principal of that series to become
due, shall, at the option of the holders of a majority of the bonds
of the other series considered a like default on the principal of
such series.

If default be made in the payment of either principal or
interest, or both, of the Debenture bonds on February I, 19°7,
and continues for six months, then the trustee may, and upon
request of a majority of these Extension bonds shall, declare
the principal of said Extension bonds due, and the Trustee
shall enforce this mortgage for the benefit of both series.

It is provided that the trustees may, prior to February I,
1890, exchange these bonds for Debenture bonds, bond for bond,
after which date exchange shall be made only upon terms dic­
tated by the Company.

Sinking Fund. The Company agrees that it will pay to
the trustees for a sinking fund annually, on August I, commenc­
ing 1893, a sum equal to one per centum of these bonds actually,
issued up to the time of such payment, but such payment shall '
not be less than $25.000 in any year. The trustees shall use:
the Sinking fund in the purchase of these bonds at not exceed- '
ing 110 and accrued interest, and if these bonds be not obtain­
able at such price, the fund may be invested in such other bonds
of the Company as the Company may direct.

The Company agrees that in case this mortgage prove de­
fective or fail to become a lien on the property intended to be
covered or on property of any description whatever within the
termini aforesaid, hereafter acquired, it will execute such other
mortgages and deeds of further assurance of a character sufficient
to give effect to the true meaning hereof.

The bonds are $1,000 each coupon. Principal may be
registered.

Principal and interest payable in gold.
Interest February I and August I.



43. PEORIA AND NORTH WESTERN Ri\ILWAY.
FIRST MORTGAGE 3!s. Dated March I, 1901, payable
!\1arch I, 1926.

Trustee, Farmers' I.Joan and Trust Company, New York.
Authorized issue, $2,125,000.
Property mortgaged. The railway from Peoria extending

northerly to a connection with the Chicago and North Western
Railway at or near Nelson, 111., about 85 miles, including all
terminal grounds and other lands now held or hereafter acquired
by the Company or its successors, and appertaining to said
railway; also depots and other buildings, rolling stock and
equipment now held or hereafter acquired by the company
or its successors, appertaining to said railway; also all franchises,
inconle and profits; but no grant of or pledge under this inden­
ture is intended to include any bonds or stock, and nothing
in this indenture is intended to limit the right or power of the
Company or its successors to own and hold or in any manner
except by the use of bonds secured by this indenture, construct
or acquire by purchase or lease other lines of railway, branches
or extensions, and hold the same free from the line of this
indenture.

Default. Same as Boyer Valley Railway, First Mortgage,
No. 38.

The bonds are $1,000 each, coupon, and $1,000, $5,000 and
$10,000 each, registered.

Principal and interest payable in gold.
Interest March I and September I.

Coupon bonds have the following clause:
"The holder of this bond may surrender it with the coupons

for future interest thereon for cancellation in exchange for
registered bonds of like aggregate amount, bearing the same
rate of interest; and in case such exchange be not made until
the Peoria and North Western RailwayConlpanytnay have been
consolidated with anothercorporation, or rnay have sold to another
corporation the property securing these bonds, then the regis­
tered bonds issued upon such exchange may be executed in
case of such consolidation by the successor corporation, and
in case of such sale in the nanle of the Peoria and North Western
Railway Company and under its seal by the President or Vice­
President and Secretary or Assistant Secretary of the pur­
chasing corporation. "

Registered bonds have the following clause:
"If the Peoria and North Western Railway Company be con­

solidated at any time with any other corporation, or if it sell
at any time to another corporation the property covered by
the trust deed securing these bonds, then registered bonds
issued thereafter in lieu of previously issued bonds. whether
upon conversion of coupon into registered bonds or in case of
transfer of registered bonds or in place of mutilated or destroyed
bonds, may be made in case of such consolidation by the suc­
cessor corporation, and in case of such· sale in the name of the

42. MINNESOTA AND SOUTH DAKOTA RAILWAY.
FIRST MORTGAGE 3!S. Dated January I, 1900, payable
January I, 1935.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $528,000.
Property mortgaged. From a point at or near Tyler, Minn.,

extending northwesterly to a point on the boundary line of
South Dakota, at or near Lake Hendrick, about 26 miles, and
thence in a northwesterly direction in Brookings County,
South Dakota, to a point in Section 26, Township 113 north,
Range 48 west, in Deuel County, about 7 miles.

Default. Same as Boyer Valley Railway, First Mortgage,
No. 38.

The bonds are $1,000 each coupon.
Principal may be registered.
Principal and interest payable in gold.
Interest January I and July I.

"For value received, the Chicago and North Western Railway
Company hereby guarantees the payment of the principal and
interest of the within bond according to the tenor thereof and
the terms of the coupons thereto annexed."

Note.-The railway of this Company was conveyed to the Chicago &
1\]nrth Western Railway Company by a deed of conveyance.

Note.-The raihvay of this Company was conveyed to the Chicago &
North Western Railway Company by a deed of conveyance.

by purchase or lease other lines of railway, branches or exten-I fer of registered bonds or in place of mutilated or destroyed
sions, and hold the same free from the lien of this indenture. bonds, may be made in case of such consolidation by the suc­

Default. Same as Boyer Valley Railway. First Mortgage, Icessor corporation, and in case of such sale in the name of the
NO·3 8. Minnesota and Iowa Railway Company and under its seal

The bonds are $1,000 each, coupon, and $1,000, $5,000 and by the President or Vice President and the Secretary or As-
$10,000 eaeh, registered. sistant Secretary of such purchasing corporation."

Principal and interest payable in gold. GUARANTY.

Interest January I and July I. "For value received, the Chicago and North Western Railway
Coupon bonds have the following clause: Company hereby guarantees the payment of the principal and
"The holder of this bond may surrender it with the coupons interest of the within bond according to the tenor thereof and

for future interest thereon for cancellation in exchange for the terms of the coupons thereto annexed."
register~d bonds of l~ke aggregate amount, bearing the sam~ Note.-The railway of this Company was conveyed to the Chicago &
rate of Interest; and In case such exchange be not made untl1 North Western Railway Company by a deed of conveyance.
the Iowa, Minnesota and North Western Railway Company
may have been consolidated with another corporation, or may
have sold to another corporation the property securing these
bonds, then the registered bonds issued upon such exchange
may be executed in case of such consolidation by the successor
corporation, and in case of such sale in the name of the Iowa,
Minnesota and North Western Railway Company and under
its seal by the President or Vice-President and Secretary or
Assistant Secretary of the purchasing corporation."

Registered bonds have the following clause:
"If the Iowa, Minnesota and North Western Railway Com­

pany be consolidated at any time with any other corporation,
or if it sell at any time to another corporation the property
covered by the trust deed securing these bonds, then registered
bonds issued thereafter in lieu or previously issued bonds,
whether upon conversion of coupon into registered bonds or
in case of transfer of registered bonds or in place of mutilated
or destroyed bonds, may be made in case of such consolidation
by the successor corporation, and in case of such sale in the
name of the Iowa, Minnesota and North Western Railway
Company and under its seal by the President or Vice-President
and the Secretary or Assistant Secretary of such purchasing
corporation."

GUARANTY.

"For value received the Chicago and North Western Railway
Company hereby guarantees the payment of the principal and
interest of the within bond according to the tenor thereof and
the terms of the coupons thereto annexed."

41. MINNESOTA AND IOWA RAILWAY. FIRST
MORTGAGE 31S. Dated June I, 1899, payable June 1, 1924.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $1,904,000 at the rate of $r6,000 per mile.
Property nlortgaged. rrhe railway from Sanborn, Minn.,

to Burt, Iowa, about 90 miles; also an extension from Sanborn
in a northerly direction about 29 miles, including all terminal
grounds and other lands now held or hereafter acquired by
the Company or its successors and appertaining to said rail­
way; also all franchises, income and profits; but no grant of
or pledge under this indenture is intended to include any bonds
or stock, and nothing in this indenture is intended to limit
the right or power of the company or its successors to own and

First Mortgage, hold or in any manner, except by the use of bonds secured by this
indenture, construct or acquire by purchase or lease other
lines of railway, branches or extensions, and hold the same free
from the lien of this indenture.

Default. Same as Boyer Valley Railway, First Mortgage,
No. 38.

The bonds are $1,000 each, coupon, and $1,000, $5,000 and
$10,000 each, registered.

Principal and interest payable in gold.
Interest June 1 and December I.

Coupon bonds have the following clause:
IVote. The railway of this Company was conveyed to the Chicago & "The holder of this bond may surrender it with the coupons

Northwestern Raihvay Company by a deed of conveyance. for future interest thereon for cancellation in exchange for
registered bonds of like aggregate amount, bearing the same

40. IOWA, MINNESOTA & NORTHWESTERN RAIL- rate of interest; and in case such exchange be not made until
WAY. FIRST MOR1'GAGE 3!s. Dated January I, 1900, the Minnesota and Iowa Railway Company may have been
payable January I, 1935. consolidated with another corporation, or may have sold to

Trustee, Farmers' Loan & Trust Company, New York. another corporation the property securing these bonds, then the
.l\uthorized issue $3,9°0,000 at the rate of $20,000 per mile. registered bonds issued upon such exchange may be executed
Property mortgaged. 1'he railway from Belle Plain, Iowa, in case of such consolidation by the successor corporation, and

to Fox Lake, Minn., about 195 nliles, including all terminal in case of such sale in the name of the Minnesota and Iowa
grounds and other lands now held or hereafter acquired by the Railway Company and under its seal by the President or Vice
Conlpany or its successors and appertaining to said railway; President and Secretary or Assistant Secretary of t~le pur­
also depots and other buildings, rolling stock and equipment, chasing corporation."
now held or hereafter acquired by the Company or its suc- Registered bonds have the following clause:
cessors, appertaining to said railway; also all franchises, income "If the Minnesota and Iowa Railway Company be con-
and profits; but no grant or pledge under this indenture is in- solidated at any time with any other corporation, or if it sell
tended to includeany bonds or stock, and nothing in this in- at any time to another corporation the property covered by the
denture is intended to limit the right or power of the Company trust deed securing these bonds, then registered bonds issued
or its successors to own and hold or in any manner, except by thereafter in lieu of previously issued bonds, whether upon
the use of bonds secured by this indenture» construct or acquire conversion of coupon into registered bonds or in case of trans-

a

39. MANKATO & NEW ULM RAILWAY. FIRST
MORTGAGE 3'S. Dated April I, 1899, payable October I,

192 9.
Trustee, Farmers' Loan & Trust Company, New York.
Authorized issue, $416,000.
Property mortgaged. From a point of junction with the

Winona & St. Peter l~ailroad in the City of Mankato, l\1inn.,
to a point of connection with said Winona & St. Peter Railroad
at New DIm, Minn.

Default. Same as Boyer Valley Railway.
No. 38.

The bonds are $1,000 each, coupon.
Principal may be registered.
Principal and interest payable in gold.
Interest April I and October I.

GUARANTY.

"For value received, the Chicago and Northwestern Railway
Company hereby guarantees the payment of the principal and
interest of the within bond according to the tenor thereof and
the terms of the coupons thereto annexed."

After six months' default in the payment of the interest upon
the request of the holders of a majority of the bonds outstand­
ing, the Trustee shall declare the principal due and payable.
If at any time after the principal shall have been declared due
and payable all arrears of interest either shall be paid by the
Company or collected out of the mortgaged premises before any
sale of the same shall have been made, then in every such case
the holders of a majority of the bonds then outstanding may
waive such default and its consequences.

The bonds are $1,000 ~ach, coupon, and $1,000, $5,000 and
$10,000 each, registered.

Principal and interest payable in gold.
Interest June I and December I.

Coupon bonds have the following:
"The holder of this bond may surrender it with the coupons

for future interest thereon for cancellation in exchange for
registered bonds of like aggregate amount, bearing the same
rate of interest; and in case such exchange be not made until
the Boyer Valley Railway Company may have been consolidated
with another corporation, or may have sold to another cor­
poration the property securing these bonds, then the regis­
tered bonds issued upon such exchange may be executed in
case of such consolidation by the successor corporation, and
in case of such sale in the name of the Boyer Valley Railway
Company and under its seal by the President or Vice-President
and Secretary or Assistant Secretary of the purchasing cor­
poration. ' ,

Registered bonds have the following:
"If the Boyer Valley Railway Company be consolidated at

any time with any other corporation, or if it sell at any time
to another corporation the property covered by the trust deed
securing these bonds, then registered bonds issued thereafter
in lieu of previously issued bonds, whether upon conversion of
coupon into registered bonds or in case of transfer of registered
bonds or in place of mutilated or destroyed bonds, may be nlade
in case of such consolidation by the successor corporation, and
in case of such sale in the name of the Boyer Valley Railway
Company, and under its seal by the President or Vice-President
and the Secretary or l\ssistant Secretary of such purchasing
corporation.' ,

GUARANTY.

"For value received, the Chicago and Northwestern Railway
Company hereby guarantees the payment of the principal and
interest of the within bond according to the tenor thereof and
the terms of the coupons thereto annexed."

Note.-The railway of this Company was conveyed to the Chicago
& North\vestern Railway Company by a deed of conveyance.

38. BOYER VALLEY RAILWAY. FIRST MORTGAGE
31-S• Dated December 1, 1898, payable December I, 19 23.

Trustees, Farmers' Loan and Trust Company, N. Y.
Authorized issue, $1,44°,000 at the rate of $16,000 per mile.
Property mortgaged. The railroad from a point at or near

Wall Lake, Ia., southwesterly to a point of connection with the
Chicago and North Western Railwayat or near Denison, and also
from a point on said first described line in ~rawford Coun~y,

extending westerly and southwesterly to a pOInt of connectIon
with the Sioux City & Pacific Railroad in Harrison County;
including all terminal grounds and other lands now held or
hereafter acquired by the Company or its successors and ap­
pertaining to said railway; also depots and other buildings,
rolling stock and equipment, now held or hereafter acquired
by the Company or its successors, appertaining to said railway;
also all franchises, income and profits; but no grant of or pledge
under this indenture is intended to include any bonds or stock,
and nothing in this indenture is intended to limit the right or
power of the Company or its successors to own and hol~ ?r
in any manner, except by the use of bonds secured by thIS In
denture, construct or acquire by purchase or lease other lines
of railway, branches or extensions, and hold the same free from
the lien of this indenture.

Default. After six months' default in the payment of the
interest, or default in the payment of the principal, or after six
months'default in the due performance of any other covenant
after notice from the Trustee, or from the holders of five per
cent. of the bonds, then in each and every such case the Trustee
may take possession and operate the property or sell the same
at public auction after four weeks' notice and apply the net
proceeds to the payment of the principal and interest ratably.

Upon the request of the holders of a majority of the bonds
in case of any such continuing default, it shall be the duty of
the Trustee to take all needful steps for the protection of its
rights and the rights of the holders of bonds, and to exercise the
powers of entry or sale.

property and apply the reVenues to the payment of, first,
interest, then principal. After like default the trustees may
sell the property at public auction after four weeks' notice, or
may proceed to enforce the rights of the bondholders by suits
at law. In case of any sale the proceeds shall be applied to
the payment of principal and interest, with interest upon the
overdue interest, ratably. After six months' default in inter­
est the trustees shall, upon request of a majority in interest,
declare the principal due. The trustees shall exercise the
powers granted herein upon request of a majority in interest.
Seventy-five per cent. in amount of these bonds outstanding
may control the trustees in all proceedings.

In case of any sale of the property the principal shall become
due. l'he Company may at any time, although there be no
default, sut:render to the trustees full possession of the property
for any period. Upon application of the trustees, and with
the consent of the Company, or without such consent if there
be a default and continuance as aforesaid, a receiver may be
appointed.

The bonds are $1,000 each, coupon, principal of which may
be registered, and fully registered bonds of $1,000, $5,000 and
$10,000 each. Coupon bonds may be exchanged for registered.
The Company may charge one dollar for the exchange or transfer
of a bond.

Principal and interest payable in gold, without deduction
for any taxes. Interest of coupon bonds May I and November
I; of registered bonds February I, May I, August I, and Novem­
ber I.

CONCERNING THE DEBENTURE BONDS.

From General Mortgage:
Sec. 4. Thereafter, whenever and as often as the railway company

shall surrender to the said trustee any of the existing bonds specified
in said section 2 or in said Section 3, the said trustee shall certify and
shall deliver to the railway company bonds issued under this mortgage
for an aggregate principal sum equal to the amount so surrendered,
and for such further and additional sum as shall have been paid by the
railway company as premium in retiring or refunding any of said ex­
isting bonds.

Sec. I I. Nothing in this article, or in any other article of this in-
denture, expressed or implied, is intended o~ shall be c.onstn.~ed to en­
large the security of the holders of any of saId outstandIng prIor bonds,
specified in this article, or to create any trust in their favor, or to give
to any person or corporation, other than the parties hereto and the
holders of bonds issued under and secured by this indenture, any legal
or equitable right, remedy or claim, under or in respect of this indenture,
or any covenant, condition or provision, herein contained; all the cove­
nants conditions and provisions of this indenture being intended to be,
and being, for the sole and exclusive benefit of the parties hereto and
of the holders of the bonds hereby secured.

(Sec. 4, authorizing the issue of bonds for pre!Uium~ paid would se~m
to constitute an increase of the mortgage debt, In whIch case, accordIng
to the agreements made wit~the ~ebenture holders, the debentures ~hould
have been given equal securIty WIth the General 31s, whereas SectIon I I

would seem to bar out the debentures. The clause of the General Mort­
gage providing for the retirement of prior liens at maturity distinctly
says that the debentures were issued under certain agreements, thereby
recognizing their rights.
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50. HUDSON AND RIVER FALLS RAILWAY. FIRST
MORTGAGE 8s. Dated July I, 1878, payable July I, 1908.

Trustee, John Comstock.
Authorized issue, $125,000, at the rate of $10,000 per mile.
Property mortgaged. From the north side of Walnut street

in Hudson, ~is., to and including its terminus in River Falls:
abou~ I ~.5 mdes, together with all lands, buildings, franchises
and 1ncomes. Also a one-half of the track between the north
line of.Walnut .stree~ to a junction with the Chicago, St. Paul
and MInneapohs Ral1way (sold to that company in 1879 for
$8,89 1.66 ).

Default. After default in the payment of interest or in the
performance of any requirement for three months, the trustee
may take possession of the property and apply the income, fi·rst,
to the payment of interest ratably to the persons holding the
coupons, and, second, to the payment of principal. After de­
fault, as afor~said, fo.r six months, the trustee may sell the prop­
erty at pubhc auct10n after three months' notice, and apply
t?e proceeds to the payment of principal and interest. After
SIX months' default in interest, the principal shall, at the election
?f the Trustee, become due, but a majority in interest may
Instruct the Trustee so to declare or to waive such right. The
Trustee shall exercise the powers granted herein upon request
of one-fourth in interest.

The bonds are $5°0 each, coupon. Principal and interest
payable in dollars. Interest January I and July I.

Not~.-On ~ovember I, 1879, this company and several others were
consohdated WIth the St. Paul & Sioux City Railroad Company.

On l\lay 8, I~8I, The St. Paul & Sioux City Railroad Company con­
veyed by dee,d Its entire railroad to the Chicago, St. Paul, Minneapolis
& Omaha ~all~ay Company. The latter company paying for the same
by exchangIng Its stock for that of the St. Paul & Sioux City Railroad
Company, share for share.

Not~.-On ~ovember I, 1879, this company and several others were
consohdated WIth the St. Paul & Sioux City R. R. Co.

On May 8, I~8I, th.e St..Paul & Sioux City Railroad Company con­
veyed by dee.d Its entIre raIlroad to the Chicago, St. Paul, Minneapolis
& Omaha ~aIh~ay Company. The latter COlnpany paying for the same
by exchangIng Its stock for that of the St. Paul & Sioux City Railroad
Company, share for share.

51. CHICAGO, ST. PAUL AND MINNEAPOLIS RAIL­
WAY. DEED TO SECURE FIRST MORTGAGE 6s and
LAND GRANT INCOME 6s. Dated May 9, 1878. First
Mortgage payable May I, 1918. Income Bonds payable May
I, 1898.

1'rustee, William I-Ienry Leonard.
Authorized issue, $3,000,000 :First Mortgage, and $2,7°0,000

Income Bonds.
. Property ~ortgaged. The First Mortgage Bonds are a first

hen, and the Land Grant Income Bonds a second lien upon the
road from Elroy, Wis., to the west bank of the St. Croix River,
Minn., including the bridge over the said river; also upon the
lease of the St. Paul, Stillwater and Taylor'S Falls Railroad,
from the St. Croix River to St. Paul, together with all lands
used for railway purposes, buildings, appurtenances, rolling
stock, income and franchises. The Income Bonds are a first

'lien, and the First Mortgage Bonds a second lien upon all land
grants, and lands not used for railway purposes now owned or
hereafter acquired.

Default. After six months' default in the payment of prin­
cipal or interest of First Mortgage Bonds, or in the performance
of any requirement herein, the trustee may take possession
of the property and apply the net profits of the railway, first,
to the interest of the First Mortgage Bonds ratably to the persons
holding the coupons, and second, to the principal, and next, to
the p'ayment in the same manner of the Income Bonds. The
net profits of the lands shall be applied to the Income Bonds
and coupons first, and then to the First Mortgage Bonds. After
like default, the Trustee may sell the property at public auction,
after four weeks' notice, the land grants to be sold first, and
if the proceeds be sufficient to pay both series of bonds,
the railway shall not be sold. Payment at any sale to
be made in cash, or one-third cash, and the balance in
two annual installments. 1'he proceeds of lan,ds to be applied
to the payment of Income Bonds first, and then First Mortgage
Bonds; proceeds of railway to First Mortgage Bonds first, and
next to Income Bonds. No sale shall take place except upon
request of holders of $100,000 in amount of bonds, and not then
if a majority in interest object. After six months' default in the
payment of interest of First Mortgage Bonds, such bonds shall
become due. The Trustee shall exercise the powers granted
herein upon request of holders of $100,000 in amount of First
Mortgage Bonds. The proceeds of all land sales shall be paid
over to the Trustee. No foreclosure shall belmade except in
case of default on First Mortgage Bonds. .

Sinking :Fund. The first $30,000 received in each year by
the Trustee from the sales of lands shall be used as a sinking
fund for the purch~seof Income Bonds from the lowest bidder.

47. PRINCET()N AND vVESTERN R.AJI.lW~!\Y.
Line of road. From Necedah Junction to Necedah, \\"Yis.
Built and owned by the Chicago and North Western Rail\vay.

bonds, may be made in case of such consolidation by the suc­
cessor corporation, and in case of such sale in the name of the
Sioux City and Pacific Railroad Company and under its seal
by the President or Vice-President and the Secretary or Assistant
Secretary of such purchasing corporation."

GUARANTY.

"For value received, the Chicago and North Western Rail­
way .Company hereby. gt.:arantees the payment of the principal
and Interest of the WIthIn bond according to the tenor thereof
and the terms of the coupons thereto annexed."

Note.·-The railroad of this Company was conveyed to the Chicago &
North Western Raihvay Company by a deed of conveyance.

48. ST. PAUL E~L\STERN GRAND 'fRUNI( R.i\IL,\VAY.
FIRST MORTGAGE 6s. lVlortgage dated November 27, 1882.

. Bonds da~ed J.anuary I, 1883, payable January I, 1913.
AuthorIzed Issue, $20,000 per mile.
Property mortgaged. The railway constructed and to be

constructed from the city of Oconto, Wis., to the St. Croix
River; also from Oconto to Marinette, and all lands, buildings,
appurtenances, rolling stock, incomes and franchises no"", owned
or hereafter acquired for the use of said railway, not including,
however, any land grants received in aid of the construction
and not used in connection with said road.

Default. In case the Company lllake default in the pay­
ment of principal or interest, or in the performance of any
covenant herein, and such default continue for six months, the
trustee may, and upon request of holders of one-fourth of the
bonds 0':ltstandi~g shall, take possession of the proIJerty and
operate It, applYIng the net revenues to the paynlent of prin­
cipal and interest ratably. After like default, upon request
of the holders of one-fourth of the bonds outstanding, the
trustee shall sell the property as an entirety, at public auction
after thirty days' notice, and apply the proceeds to the payment
of principal and interest ratably. After six months'default in
the payment of interest, the principal shall, at the election of
the trustee, become due; but a majority in interest may in such
case instruct the trustee to declare the principal due, or to waive
the right so to declare; provided, however, that no more than
three successive defaults shall be waived. After six months'
default in principal or interest, or in the performance of any
agreement herein, the trustee shall, upon request of holders of
one-fourth of the bonds outstanding, enforce the rights of the
bondholders, subject to the power and control of a nlajority
in interest; but not nlore than three successive defaults shall
be waived.

The bonds are $1,000 each, coupon. Principal may be
registered.

Principal and interest payable in gold.
Interest January I and July I.

Each bond is endorsed: "In pursuance of authority con­
ferred by resolution of its board of directors, the Milwaukee,

, Lake Shore and Western Railroad Conlpany, for value received,
hereby guarantees payment to the holders of all interest which
shall accrue on the within bond from and after the 1St of July,

, 1884."

46. SIOUX CITY AND PACIFIC RAILROAD. FIRST
MORTGAG~~ 3!s. Dated August I, 1901, payable August I,

193 6.
Trustee, Farmers' Loan and Trust Company, N. Y.
Authorized issue, $4,000,000.
Property tllortgaged. The railroad from Sioux City to Cali­

fornia Junction, Iowa, thence to the Missouri River and westerly
through the counties of Washington and Dodge, Neb., to a
connection with the lTnion Pacific Railroad, about 105 miles;
also a railway in process of construction from a point at or near
Sargent's Bluff to, at or near Moville, about 20 miles.

Defallit. Same as Boyer Valley Railway, First Mortgage,
No. 38.

The bonds are $1,000 each, coupon and $1,000, $5,000 and
$10,000 each registered.

Principal and interest payable in gold.
Interest February I and August I. I 49. ST. PAUL, STILLWATER & TAYI.OR'S FALLS
Coupon bonds have the following clause: 'RAILROAD. FIRST MOR'rGAGE 7s. Dated January I,

"The holder of this bond may surrender it with the coupons 1878, payable January I, 1908.
for future interest thereon for cancellation in exchange for Trustees, Horace Thompson and William B. Dean.
registered bonds of like aggregate amount, bearing the same Authorized issue, $334,800.
rate of interest, upon payment of any stamp or other tax incident, Property mortgaged. From its terminus at Westmin~ter
to the exchange and of such charges, not exceeding one dollar, : street in St. Paul to Stillwater and Lake St. Croix (excepting
for each new registered bond issued, as the Railroad Company : the South Stillwater branch), about twenty-three miles, to­
may make for the exchange; and in case such exchange be not gether with all railway lands, buildings, appurtenances, rolling
made until the Sioux City and Pacific Railroad Company n1ay stock, franchises, and incomes now owned or hereafter acquired.
have been consolidated with another corporation, or may have Default. After three months' default in the paymelit of
sold to another corporation the property securing these bonds, interest or in the performance of any requirement, the trustees
then the registered bonds issued upon such exchange may be 'may take possession of the property and apply the revenues,
exe.cuted in .case of such consoli~ation by the success?r corl?o-I' first, to the payment of interest ratably to the p.ers.ons holding
ratton, and 1n case of such sale In the name of the S10UX CIty : the coupons, and second, to the payment of prInCIpal. After
and Pacific Railroad Company and under its seal by the Presi- six months' default, as aforesaid, the trustees nlay sell the
dent or Vice-President and Secretary or Assistant Secretary property at public auction after three months' notice, After
of the purchasing corporation." six months' default in interest the principal shall, at the election

Registered bonds have the following clause: ~' . of the trustees, become due, but a majority in interest nlay
"If the Sioux City and Pacific Railroad .Company be con- instruct the trustees so to declare or to waive such right. The

solidated at any time with any other corporation, or if it sell trustees shall exercise the powers granted herein upon request
at any time to another corporation the property covered by the of holders of one-fourth in amount of bonds.
trust deed securing these bonds, then registered bonds issued 1'he bonds are $1,000, $500, $100, and $50 each, coupon.
thereafter in lieu of previously issued bonds, whether upon Principal may be registered. Principal and interest payable
conversion of coupon into registered bonds or in case of trans- in dollars. Interest January 1 and July I, free from any United
rer or registered bondS or in place of mutilated or destroyed States tax.

45. SOUTHERN IOWA RAIIJWAY. FIRST ]\JI0RTGAGE
3!s. Dated Septernber I, 1900, payable September I, 19 2 5.

Trustee, Farnlers' Loan and Trust Company, N. Y.
Authorized issue, $1,120,000.
Property rllortgaged. Beginning at a junction with the

Chicago & North Western Railway in or near Section 3, Township
74 north, Range IS \vest, in Mahaska County, Ia., and extending
southerly and southwesterly through said county and into
Monroe County, to a point in or near Section 18, Township 72
north,Range 19 we~t. ahout 37 miles, with a branch from a point

44. PRINCETON AND NOR1'II vVESrrERN RAILWAY.
FIRST MOR1'GAGE 3~s. Dated January I, 1901, payable
January I,. 1926.

Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $2,100,000 at the rate of $20,000 per mile.
Property mortgaged. The railway from Princeton, Wis.,

to a connection with the Chicago, St. Paul, Minneapolis and
Omaha Railway at or near lVlarshfield, Wis., about 90 miles,
with a branch from a point at or near G-rand Rapids, to Nekoosa,
Wis., about 8 miles, and a branch from a point on the main line
in or near to Section 32, Township 18, North I{ange II east, in
Waushara County, Wis., in a northeasterly direction to or near
Section 8, TownShip I 8, North Range 12 east, about 7 miles,
including all terminal groundS and other lands now held or
hereafter acquired by the Company or its successors and apper­
taining to said railway; also depots and other buildings, rolling
stock and equipment now held or hereafter acquired by the
Company or its successors, appertaining to said railway; also
all franchises, incotne and profits; but no grant of or pledge
under this indenture is intended to include any bonds or stock,
and nothing in this indenture is intended to limit the right or
power of the Company or its successors to own and hold or in any
manner, except by the use of bonds secured by this indenture,
construct or acquire, by purchase or lease, other lines of railway,
branches or extensions, and hold the same free from the lien
of this indenture.

Default. Same as Boyer Valley Railway, First Mortgage,
No. 38.

The bonds are $1,000 each, coupon, and $1,000, $5,000 and
$10,000 each, registered.

Principal and interest payable in gold.
Interest January I and July I.

Coupon bonds have the following clause.
"The holder of this bond may surrender it with the coupons

for future interest thereon for cancellation in exchange for
registered bonds of like aggregate amount, bearing the same
rate of interest; and in case such exchange be not made until
the Princeton and North Western Railway Company may have
been consolidated with another corporation, or may have sold
to another corporation the property securing these bonds, then
the registered bonds issued upon such exchange may be executed
in case of such consolidation by the successor corporation, and
in case of such sale in the name of the Princeton and North
Western Railway Company and under its seal by the President
or Vice-President and Secretary or Assistant Secretary of the
purchasing corporation."

Registered bonds have the following clause:
"If the Princeton and North Western Railway Company be

con olidated at any time with any other corporation, or if it
sell at any time to another corporation the property covered
by the trust deed securing these bonds, then registered bonds
is' ued thereafter in lieu of previously issued bonds, whether
upon conversion of coupon into registered bonds or in case of
transfer of registered bonds or in place of mutilated or destroyed
bonds, may be made in case of such consolidation by the suc­
cessor corporation, and in cas e of such sale in the name of the
Princeton and North Western Railway Company and under its
seal by the President or Vice-President and the Secretary or
Assistant Secretary of such purchasing corporation."

GUARANTY.

"For value received, the Chicago and North Western Railway
Company hereby guarantees the payment of the principal and
interest of the within bond according to the tenor thereof and
the terms of the coupons thereto annexed."

Note.-The railway of this company was conveyed to the. Chicago &
North Western Railway Company by a deed of conveyancc.

Peoria and Nor~h Western. Railwa.y Company and under its· on th~ nlain line near Section 19, Township 74 north,!Range 16
seal. by the Presldent or Vlce-Pres~dent and t~e ~~cretary or west, In.Mahaska Cou~ty, southwesterly to a point in Monroe
ASsIstant Secretary of such purchasIng corporatIon. County In or near SectIon 2, Township 73 north, Range 17 west,

GUARANTY. about 4 miles, with a branch from a point on the main line in or
"For value received the Chicago and North Westerr: ~ail- near Section I~, Towns~~dp 73 north, Range 18 west, extending

way .Company hereby. gt:arantees the p~yment of the prIncIpal no~thwesterly Into ]\JIarIon County, to a point in or near Town­
and Interest of t.he wIthIn bond accordIng to the tenor thereof ShIp 74 north, Range 19 west, about IS miles.
and the terms of the coupons thereto annexed." Default. Sanle as Boyer Valley Railway, First Mortgage,

Note.-The railway of this Company was conveyed to the Chicago & No. 38.
North Western Railway Con1pany by a deed of conveyance. The bonds are $1,000 each, coupon, and $1,000, $5,000 and

$10,000 each, registered.
Principal and interest payable in gold.
I nterest March I and September I.

Coupon bonds have the following clause:
"The holder of this bond nlay surrender it with the coupons

for future interest thereon for cancellation in exchange for
registered bonds of like aggregate amount, bearing the same
rate of interest; and in case such exchange be not made until
the Southern Iowa Railway Company may have been consoli­
dated with another corporation, or may have sold to another
corpor:ation ~he property securing these bonds, then the regis­
tered bonds Issued upon such exchange may be executed in case
of such consolidation by the StlCCessor corporation, and in case
of such sale in the name of the Southern Iowa Railway Company
and under its seal by the President or Vice-President and Sec­
retary or Assistant Secretary of the purchasing corporation."

Registered bonds have the following:
"If the Southern Iowa Rail\vay Company be consolidated

at any time with any other corporation, or if it sell at any time
to another corporation the property covered by the trust deed
securing these bonds, then registered bonds issued thereafter
in lieu of previously issued bonds, whether upon conversion of
coupon into registered bonds or in case of transfer of registered
bonds, or in place of rnutilated or destroyed bonds, may be made
in case of such consolidation by the Successor corporation, and
in case of such sale in the name of the Southern Iowa Railwav
Company and under its seal by the President or Vice-Preside;t
and the Secretary or Assistant Secretary of such purchasing
corporation.' ,

GUARANTY.

"For value received, the Chicago and North Western
Railway Cornpany hereby guarantees the payment of the
principal and interest of the within bond according to the
tenor thereof and the terms of the coupons thereto annexed."

Note.-Thc raihvay of this Company was conveyed to the Chicago &
North Western Railway Company by a deed of conveyance.

6



After all Income Bonds shall be cancelled, the proceeds of land
sales shall be applied to the purchase of the First. Mortgage
Bonds. . -~:~1 ~~...-! '.-:'.~ .-.

The bonds are $5°0 and,. $1,000 each,.coupon .._-.Principal
may be registered. i

.

Principal and interest payable in gold.
Interest May I and November I.

Note.-The Chicago, St. Paul, Minneapolis & Omaha Railway Company
was formed by the consolidation of this cornpany and the North Wis­
consin Railway Company, May 25, 1880. By the terms of the con­
solidated Companies' mortgage of June I, 1880 (No. 56), the bonds
issued under this mortgage may be exchanged by the holder thereof
for bonds issued under that mortgage by presenting the same to the
Central Trust Company.

52. ST. PAUL AND SIOUX ICITY RAILROAD MORT­
GAGE 6s. Mortgage dated July 25, 1879. Bonds dated July
I, 1879, payable forty years after date, 1919.

Trustee, Central Trust Company, New York.
Authorized issue, $7,000,000, at not exceeding $10,000 per

mile.
Property nlortgaged. From St. Paul, Minn., to Le Mars,

Iowa, subject to the right of the Minnesota Central Railway
(Chicago, Milwaukee and St. Paul Railway), to an undivided
half of said line, from Wabasha street, in St. Paul, to Mendota,
about six miles, and subject to the right of the same company
to acquire the undivided half of the line from Wabasha street
easterly to Sibley street; also the branch from Lake Crystal,
Minn., to the south line of the State; the branch from Heron
Lake, Minn., to the west line of the State; the branch from Sioux
Falls Junction to Sioux Falls, Dakota; the branch from Lu
Verne, Minn., to the west line of Iowa; also by a supplemental
mortgage dated Mach I, 1880, the South Stillwater Branch,
from a point in the Stillwater Branch to the west end of the
St. Croix Lake Bridge, about five miles; also from Sioux Falls
northwesterly thirty-eight miles; also from a point on the Mis­
souri River, opposite the city of Sioux City, southerly and
westerly eighty-two miles, and from a point on that line to the
city of Omaha. Together with all lands, buildings, appurte­
nances and franchises pertaining to said lines.

Default. After three months' default in the payment of
principal or interest, the Trustee may take possession and oper­
ate the property, and apply the revenues to the payment of,
first, the interest; second, the principa1. After like default, it
shall likewise be lawful for the trustee, and obligatory upon
request of holders of one-fourth in amount of bonds, to sell the
property at public auction, after thirty days' notice, and apply
the proceeds to the payment of principal and interest ratably.

The bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in gold.
Interest April I and October I, free from any income tax,

now or hereafter levied by the United States.
Note.-Under an agreement dated July 22, 1880, made between the

Chicago, St. Paul, Minneapolis & Omaha Railway Company and the
Central Trust Company, the Railway Company agrees to deposit with
the Trust Company all of the St. Paul & Sioux City Railroad Company
stock, common and preferred which it shall acquire. The Trust Company
agreeing to hold the same until requested by the Raihvay Company's
Board of Directors to deliver the same to the Railway Company upon
satisfactory proof that the Railway Company and the St. Paul & Sioux
City R. R. Co. have, in accordance with and by authority of law, consoli­
dated their stocks so that the St. Paul & SlOUX City Railroad Company
stock has ceased to represent the property, the stock of the Consolidated
Company having been in law substituted therefor. On December 1,19°1,
the stock of the St. Paul & Sioux City R. R. Company was held by the
Central Trust Company under this agreement.

On May 8, 1881, the St. Paul & Sioux City Railroad Company con­
veyed by deed its railway to the Chicago, St. Paul, Minneapolis & Omaha
Railway Company.

See note under No. 56.

53. NORTH WISCONSIN RAILWAY. MORTGAGE 6s.
Dated November I, 1879, payable January I, 1930.

Trustee, Central Trust Company, New York.
Authorized issue, $10,000 per mile of completed road.
Property mortgaged. The railway of the Company, or which

the Company is authorized to construct from the St. Croix River
or Lake to Bayfield, including all lands used in connection with
said line, and all buildings, now owned, or hereafter acquired,

and all rolling stock, incomes, and franchises. Expressly ex­
cepting, however, all lands heretofore or hereafter acquired
from Wisconsin or the United States in aid of the construction
and not used in connection with the said line.

Default. After six months' default in the payment of prin­
cipal or interest, or in the performance of any covenant herein,
the Trustee may take possession. After six months' default
in principal or interest the Trustee may sell ~he property at
public auction after four weeks' notice. After six months'
default in interest the principal shall, at the election of the Trustee
become due, but a majority in interest may instruct the Trustee
so to. 'declare or to waive such right. The Trustee shall exercise
the powers given herein upon request of holders of one-fourth
of the bonds, subject to the control of a majority in interest.

The bonds are $1,000 each, coupon. Principal may be regis-
tered.

Principal and interest payable in lawful money.
Interest January I and July I.

Note.-The Chicago, St. Paul, Minneapolis & Omaha Railway Com­
pany was formed by the consolidation of this Company and the Chicago,
St. Paul & Minneapolis Ry. Co.. May 25, 1880. By the terms of the
consolidated Companies' mortgage of June I, 1880 (No. 56) 1 the bonds
issued under this mortgage may be exchanged by the holder thereof
for bonds issued under that mortgage, by presenting the same to the
Central Trust Company.

54. SAULT STE. MARIE AND SOUTH'WESTERN
RAILWAY. FIRST MORTGAGE 5s. Dated November I,

1890, payable November I, 1915.
Trustee, Farmers' Loan and Trust Company, New York.
Authorized issue, $400,000.
Property mortgaged. From a point 575 feet easterly from

the crossing with the Chicago, St. Paul, Minneapolis and Omaha
Railway in Fairchild, Wis., to Mondovi, including all lands,
buildings, appurtenances, rolling stock, incomes and franchises
now owned or hereafter acquired in connection with said line.

Default. After six months' default in the payment of in­
terest, or in any requirement herein, the Trustee may take
possession and operate the property, applying the revenues to
the payment of interest ratably to the persons holding the
coupons. After like default, or after default in principal, the
Trustee may sell the property at public auction after six weeks'
notice and apply the proceeds to the payment of principal and
interest ratably. After six months' default in interest the
principal shall, at the election of the Trustee, become due; but
a majority in interest may instruct the Trustee so to declare
or to waive such right. The Trustee shall exercise the powers
granted herein upon request of holders of $50,000 in amount of
the bonds, subject to a control of a majority in interest.

The bonds are $1,000 each, coupon.
Principal and interest payable in lawful money.
Interest May I and November I.

Note.-The railroad of this company was conveyed by deed June 3,
1893, to the Chicago, St. Paul, Minneapolis & Omaha Railway Company
and the bonds issued under this mortgage assulned by that company.

55. SUPERIOR SI-IORT LINE RAILWAY. FIRST
MORTGAGE 5s. Dated June I, 1895. Payable June I, 1930.

Trustee, Union Trust Company, New York.
Authorized issue, $1,500,000.
Property mortgaged. From a point near Lake avenue, In

Duluth, Minn., to a point on the bank of St. Louis Bay on
Rice's Point. And from a point on the southerly side of St.
Louis Bay to a junction with the Chicago, St. Paul, Minneapolis
and Omaha Railway, in Superior, Wis., being about ten miles
of main track and about thirty-three miles of side track, and
including all grounds and lands owned in Superior and Duluth,
together with all wharves and basins, and all buildings, appur­
tenances, rolling stock, franchises and incomes pertaining to
said line of road.

Default. Same as Dakota Central Railway (W. & St. P.)
First 6s.

The bonds are $1,000 each, coupon. Principal may be regis­
tered.

Principal and interest payable in lawful money.
Interest March I and September I.
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Note.-The railroad of this Company was conveyed by deed August I,

1895, to the Chicago. St. Paul, Minneapolis & Omaha Railway Company
and the bonds issu'~d under this mortgage assumed by that Company.

56. CHICAGO, ST. PAUL, lVIINNEAPOLIS AND OMAHA
RAILWAY. CONSOLIDATED MORTGAGE 6s. Dated June
I, 1880, payable June I, 1930.

Trustee, Central Trust ,Company, New York.
Authorized issue, $3°,000,000.
Whenever any bonds of the North Wisconsin Railway or

the Chicago, St. Paul and Minneapolis Railway, dated prior to
May I, 1880, be they secured or unsecured, are presented to
the Trustee, it shall receive and cancel same and issue bonds
hereunder in their place. For any roads built or acquired here­
after, the Trustee shall issue bonds hereunder to an amount not
exceeding $15,000 per mile.

Property mortgaged. From Elroy, Wis., to the St. Croix
River, the North Wisconsin Railway, including the line from
Hudson to River Falls, and all other property which the Com­
pany may now own or hereafter acquire, and all interest which
it may acquire in other railways, including all leasehold in­
terests, together with all lands, buildings, appurtenances, rolling
stock, incomes and franchises now owned or hereafter acquired,
it being understood that all railway property hereafter acquired
shall be subject to this lien as fully as if the property were now
owned and herein described; excepting herefrom, however, all
lands granted in aid of the construction of the road.

Default. After six months' default in the payment of prin­
cipal or interest or in the performance of any requirement herein,
the Trustee may take possession of the property, operate the
same, and apply the income to the payment of, first, the interest
ratably to the persons holding the coupons; second, to the pay­
ment of principal, or the Trustee may, after taking possession,
let the property and apply the income as above. After like
default the Trustee may sell the property at public auction
after four weeks' notice. No sale shall be made, however, ex­
cept upon demand of holders of one-fifth of the bonds out­
standing, and not even then, if a majority in interest object.
After six months' default in interest the principal shall, at the
election of the Trustee, become due, but a majority in interest
may instruct the 1'rustee so to declare or to waive such right.
The Trustee shall exercise the powers granted herein upon
request of holders of one-fifth of the bonds outstanding, subject
to the control of a majority in interest. It is agreed that no
action shall be taken against the Company upon any of the
coupons or otherwise, at law or other\vise, except by the Trustee.
In case of any default a majority in interest may agree upon a
plan of reorganization, which shall be binding upon all the holders.

The bonds are $1,000 each, coupon. Principal may be regis-
tered.

Principal and interest payable in lawful money.
Interest June 1 and December I.

Note.-This Conlpany's application to the New York Stock Exchange
dated March 7, 1898, for the listing of the bonds issued under this mort­
gage states that $10,33°,000 of these bonds are reserved for retiring or
exchanging the following:

$3,000,000 Chicago, St. Paul & Minneapolis 1St Mortgage Bonds,
due May I, 1918.

800,000 North Wisconsin 1st Mortgage Bonds, due January
I, 1930.

6,070,000 St. Paul & Sioux City 1st Mortgage Bonds, due April
I, 1919.

125,000 Hudson & River Falls 1st Mortgage Bonds, due July
I, 1908.

335,000 ($334,800) St. Paul, Stillwater & Taylors' Falls Bonds,
due January I, 1908.

$10,33°,000
"These outstanding bonds are of two classes: $3,000,000 Chicago,

St. Paul & Minneapolis 1st Mortgage Bonds and $800,000 North Wis­
consin Bonds, total $3,800,000, exchangeable on surrender to the Trustee,
the Central Trust Company of New York, dollar for dollar, for the Con­
solidated 6 per cent. Bonds of this Company, and the Bonds so exchanged
and surrendered are to be cancelled in accordance with the provisions
of the mortgage. The other class, St. Paul & Sioux City Bonds, $6,070,­
000, Hudson & River Falls, $125,000; and St. Paul, Stillwater & Taylor's
Falls, $335,000, total $6,53°.000, has not the privilege of exchange, and
will be paid when they mature, either by the issue and sale of Consols
reserved for them or otherwise as the railway company may at their
maturity elect."

HISTORY.
The Chicago, St. Paul, Minneapolis & Omaha Railway Company

was formed by consolidation of the Chicago, St. Paul & Minneapohs
Railway Company and the North Wisconsin Railway Company, by
articles of consolidation, dated May 25th, A. D. 1880, filed same day.
The first-named company was organized under chapter 119, general
laws of said State for 1877, by the purchase at a foreclosure sale of the
property of the West Wisconsin Railway Company, originally incorporated
by special act of the Wisconsin Legislature, as the 'romah & Lake St.
Croix Railroad Company (Special Laws of Wisconsin, 1863, Chapter 243).
North Wisconsin Railway Company was organized by filing, November
17th, 1871, a certificate of incorporation, under authority of Chapter
73, Revised Statutes of Wisconsin, 1858. For authority to consolidate,
see Chapter 260, Laws of Wisconsin, 1880. Line of road of consolidated
Companies, Chicago, St. Paul & Minneapolis Railway, Elroy to Hudson,
Wis. North Wisconsin Railroad, North Wisconsin Junction to Granite
Lake. By the express terms of the articles of consolidation, the con­
solidated Company was empowered to purchase the line of railway of
the St. Paul and Sioux City Railroad Company in any State or Territory,
and on May 8th, A. D. 1881, it took a deed of the railways of the last,
named company, in Minnesota, Iowa, Nebraska and the Territory of
Dakota, receiving its authority so to do from Chapters 219, 228 and 362
Special Laws, Minnesota, 1881; Section I, Chapter 106, Laws of Nebraska,
1879; Section 450, Dakota Code; and the sale was afterwards confirmed
in Iowa by Chapter 119 of 19th General Assembly of that State for 1882.
1ts articles of consolidation were filed in Nebraska July 11th, 1883.

On November I, 1879, the St. Paul & Sioux City Railroad Company,
o\vning the road from St. Paul to St. James, was consolidated with the
following corporations: . '

Covington, Columbus & Black Hills Railroad Company, Covington
to Ponca, Neb.

Hudson & River Falls Railway Company, Hudson to River Falls, Wis.
Omaha and Northern Nebraska I{ailroad Company, Omaha to Teka­

mah Neb
St'. Pau"l, Stillwater & Taylor's Falls Railroad Company. St. Paul

Junction to Stillwater, Minn.
Sioux City & St. Paul ~Raiiroad Company, St. James, Minn., to

Le Mar~, Ia.
Vlorthington and Sioux Falls Railroad Company, Sioux Falls Junction,

Minn., to Sioux Falls, Dak.
On June 3, 1893, the Sault Ste. Marie and Southwestern Railway

Company conveyed by deed its railroad.
On August I, 1895. the Superior Short Line Railway conveyed by deed

its railroad.

57. FREMONT, ELKHORN AND MISSOURI VALLEY
RAILROAD. MORTGAGE 6s. Dated July 2, 1883. Bonds
dated October I, 1883, payable October I, 1933.

Trustees, Dewitt C. Blair and David P. Kimball.
Authorized issue, $25,000 per mile of completed road.
Property mortgaged. The road now constructed from Fre-

mont, Neb., to Valentine, and a branch to Creighton, and also
any and all extensions and branches hereafter determined upon,
and all lands not donated in aid of the construction of said roads;
together with all appurtenances, equipment and buildings, and
franchises now owned or hereafter acquired.

Default. After thirty days' default in interest, or default
in the payment of principal, the trustees may, and upon request
of holders of $500,000 of bonds shall, take possession and sell
the same at public auction.

The bonds are $1,000 each, coupon. Principal and interest
payable in dollars.

Interest April 1 and October I.

GUARANTY.

"For value received, the Chicago and North Western
Railway Company hereby guarantees the payment of the
principal and interest of the within bond, according to the tenor
thereof, and the terms of the coupons thereto annexed."

.lVote.-This Company is controlled by the Chicago & North Western
Rai.lway Company through ownership of its stock.

58. ALBANY RAILROAD BRIDGE COMPANY.
The Chicago and North Western Railway Company pays a

rental for the use of this bridge of $12,000 per annum and re­
ceives from Chicago, Burlington and Quincy Railroad Company
$20,000 per annunl.

59. MISSOURI VALI~EY AND BLAIR RAILWAY .A.ND
BRIDGE COMPANY.

The Chicago and North Western Railway owns $1,93°,000
stock.

60. SIOUX CITY BRIDGE COMPANY.
The Chicago and North Western Railway and the Chicago,

St. Paul, Minneapolis and Omaha Railway each own $472,9°0
stock.
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