1. Milwaukee and St. Paul Ry. First Mortgage (Chicago and
Milwaukee Division) 7s. Dated January 1, 1873, payable
January 1, 1903.

Trustees, Russell Sage and N. A. Cowdrey.

Authorized issue, $2,500,000.

Property Mortgaged. From Chicago, Ill., to the Union
Depot grounds in Milwaukee, Wis., 82.20 miles, together with
all lands, buildings, appurtenances, rolling stock, franchises and
incomes now owned or hereafter acquired within said termini
and appertaining to said line.

Default. After six months’ default in the payment of
interest the income of the property shall vest in the trustees and
the principal shall become due and this lien may be at once
enforced. After six months’ default in interest the trustees may,
upon request of holders of $100,000 of bonds, take possession of
the property, and shall sell thesame at public auction after atleast
three months’ notice, and apply the proceeds to the payment of
principal and interest.

The bonds are $1,000 each, coupon. ‘‘This bond is not trans-
ferable from person to person except when the transfer is ac-
companied by a certificate for ten shares of scrip stock.”
Principal and interest payable in lawful money, but, if the
present lawful money be withdrawn or cease to be circulating
medium at par, then the company agrees to pay the principal
and interest hereof in gold, and the company agrees to pay all
taxes upon the bonds, or the income thereof, levied by the
States of Illinois or Wisconsin. Interest January 1 and July 1.

The company agrees to transfer to the holder of ten shares
of $100 each of its preferred stock at any time within ten days
after a dividend upon that stock shall become payable and
upon transfer to the company of the ten shares of scrip stock
hereto attached.

2. Milwaukee and St. Paul Ry. (Hastings and Dakota Divi-
sion) First Mortgage 7s. Dated April 30, 1872, payable January
1, 1903.

Trustees, Russell Sage and N. A. Cowdrey.

Authorized issue, $3,800,000 at the rate of $18,000 per mile.

Property mortgaged. ‘‘With the intent of securing equally
all the bonds above described to be issued under this mortgage,
and to establish the same as a lien upon the entire franchises and
property of the railroad Company, both real and personal, now
owned or to be hereafter acquired by them for operating their
line of road from Hastings westerly to the west line of the
State of Minnesota at or near Big Stone Lake, "’ together with all
lands used for railway purposes, buildings, appurtenances,
rolling stock, franchises and incomes. The rolling stock and
supplies subjected hereto shall be such proportion of the rolling
stock of the Company as the mileage embraced herein bears to
the total mileage of the Company in the State of Minnesota.

Default. After six months’ default in the payment of interest
the revenues shall vest in the trustees. After six months’
default in interest the principal shall become due. After six
months’ default in interest the trustees may, upon request of
holders of $100,000 bonds, take possession of the property and
sell the same at public auction, after at least three months’
notice.

The bonds are $1,000 each, eoupon. Principal and interest
payable in lawful money. In the event cof the present lawful
money, commonly called legal tender, being retired or held by
the courts to be illegal, then the Company agrees to pay principal
and interest in gold. Interest January 1 and July 1.

The company agrees to transfer to bearer, at his option, ten
shares of preferred stock at any time within ten days after any
dividend shall have been declared.

3. Chicago, Milwaukee and St. Paul Ry. Consolidated Mort-
gage 7s. Dated February 14, 1874. Payable January 1, 1904.

Trustees, Russell Sage and Levi P. Morton.

Authorized issue, $35,000,000, of which $10,000,000 were to
be of £200 each, bearing 6 per cent. interest.

Property Mortgaged. From Chicago, via Milwaukee, Water-
town, and La Crosse, to St. Paul, including the bridges constructed
and in process of construction across the Missouri River; from
Milwaukee, via Prairie du Chien to St. Paul; from St. Paul to
Minneapolis, from Hastings to Glencoe, from Austin to Mason
City, from Conover to Decorah, from Calmar to Algona, from
Sabula to Marion, from Milton to Monroe, from Watertown to
Madison, from Horicon to Berlin and Winneconne, from Mil-
waukee to Portage City, together with all lands, buildings,
appurtenances, and rolling stock now owned, or hereafter
acquired, for use on or in connection with said lines of road, and
all franchises pertaining thereto.

Note.—In the application to the New York Stock Exchange to list the
Consolidated Mortgage of 1875 was the following:

“This mortgage and bonds are in lieu of a similar amount provided
for in a mortgage bearing date February 14, 1874, the same having been
declared defective in its provisions, in consequence of which that portion

of the bonds issued will be taken up by cxchange for the new issue.”
Outstanding, 1902, $56,000.

Sinking Fund. The Sinking Fund provision only applied to
the 6 per cent. sterling bonds, of which there are none outstand-
ing (1902).

Default. After six months’ default in the payment of
interest or principal or in the performance of any covenant
herein the trustees shall, upon request of one-tenth of the bonds
outstanding, take possession of the property, and may sell the
same at public auction after at least three months’ notice, or
the trustees may proceed by suits at law, the proceeds of any
sale to be applied to the payment of principal and interest
ratably.

The bonds are $1,000 each, coupon. Principal and interest
payable in lawful money, and the Company covenants that it
will pay all taxes levied by the States of Illinois, Wisconsin, Iowa,
and Minnesota, upon any of the bonds or the holders thereof.
Interest January 1 and July 1.

Bonds are convertible into preferred stock at par at any time
within fifteen days after any dividend has become payable upon
surrender of the bond and the transfer of the ten shares of scrip
stock attached. Bonds not transferable from person to person
unless accompanied by said scrip stock.

4. Chicago, Milwaukee and St. Paul Ry. Consolidated Sinking
Fund Mortgage 7s. Dated June 15, 1875. Payable July 1, 1905.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $35,000,000.

Property mortgaged. From Chicago, Ill., via Milwaukee,
Watertown, La Crosse, and La Crescent to St. Paul, Minn.,
including the bridge at La Crosse; from Milwaukee, via Milton,
Prairie du Chien, and Austin to St. Paul, including the bridge at
Prairie du Chien; from St. Paul to Minneapolis, from Hastings,
Minn., to Glencoe, from Austin to Mason City, from Conover to
Decorah, from Calmar to Algona, from Sabula to Marion, from
Milton to Monroe, from Watertown to Madison, from Horicon to
Berlin, Winneconne, and Oshkosh; from Milwaukee, via Horicon
to Portage City; including all lands, buildings, appurtenances,
rolling stock, and franchises now owned, or hereafter acquired,
pertaining to said lines of road.

Default. After six months’ default in the payment of
interest the earnings of the property from the commencement
of such default shall vest in the trustee without demand or
notice. After six months’ default in interest the principal
shall become due and the lien hereof may be at once enforced.
After like default the trustee may, upon the request of holders
of $500,000 in amount of bonds, take possession of the property.
The trustee shall exercise the powers granted herein upon request
of holders of $500,000 in bonds unless a different course of action
be requested by a majority in interest.

Sinking Fund. The Company agrees in December of each
year to draw by lot one per cent. of the then outstanding bonds
and redeem the same at par and interest to the first of July
succeeding. If bonds are registered the Company will notify
the holder upon the drawing of such bond. (The bonds were
subsequently stamped as follows: ‘“In consideration of the
request and agreement of the holders of its Consolidated Sinking
fund bonds, the Chicago, Milwaukee and St. Paul Ry. Co.,
hereby consents and agrees to abrogate the provisions relating
to the sinking fund contained in the mortgage to the Farmers’
Loan and Trust Co., dated June 15, 1875, and to discontinu-
the call and payment of said bonds under said provision.”)

The bonds are $1,000 each, coupon. Principal and interest
payable in lawful money, but the Company reserves the right tr.
make $7,000,000 payable principal and interest in gold at 6 per
cent. In the event of the present lawful money being retired
by the United States, or if it shall for any cause cease to be a
legal tender, or cease to be the usual circulating medium, or
receivable by banks in New York at par, or if it shall be increased
by future legislation to an amount exceeding $400,000,000, then
the company agrees to pay the principal and interest in gold.
Interest January 1 and July 1.

The Company agrees to pay all taxes upon the bonds, or upon
the trustee, or upon the holders of any bonds as holders, levied
by the States of Illinois, Wisconsin, Iowa, or Minnesota.

The Company agrees to exchange for any bond ten shares
of its preferred stock at any time within ten days after any
dividend shall have been declared and become payable.

5. Chicago, Milwaukee and St. Paul Ry. (Iowa and Dakota
Division Extension) First Mortgage 7s. Dated July 1, 1848,
supplemental mortgage, dated July 23, 1879. Payable July 1,
1908.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $15,000 per mile.

Property Mortgaged. The road constructed and to be con-
structed from Algona, Iowa, to the Missouri River and thence
westerly; from a point at or near Finley to and across the Mis-
souri River and thence westerly; from at or near Maxwell to
Yankton; from at or near Fire Steel northerly; from at or near

Canton to Sioux Falls and thence to Flandreau and thence
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northerly, “as the whole of said railways may be constructed,
equipped and put in operation.” Together withfall lands,
buildings, appurtenances, rolling stock, franchises, and incomes
now owned or hereafter acquired. The rolling stock shall be at
the rate of 5 locomotives, 4 passenger cars, 4 baggage, mail and
express cars, 100 box freight cars, 20 stock cars, and 20 flat
cars per hundred miles of road. Which rolling stock shall be
registered as belonging to this line of road and shall be kept in
repair and renewed when necessary.

Default. After six months’ default in the payment of interest
the earnings of the property from the commencement of such
default shall vest in the trustee without demand or notice.
After six months’ default in interest the principal shall become
due and the lien hereof may be at once enforced. After like
default the trustee may, upon the request of holders of $500,000
in amount of bonds, take possession of the property. The
trustee shall exercise the powers granted herein upon request of
holders of $500,000 in bonds unless a different course of action
be requested by a majority in interest.

The bonds are $1,000 each, coupon. Principal and interest
payable in lawful money. Interest January r and July 1.

The Company agrees to pay all taxes upon these bonds, or, upon
the holders of any bonds as holders, levied by any State through
which the line of road runs.

The company agrees to exchange for any bond ten shares of
its preferred stock at any time within ten days after any dividend
shall have been declared and become payable.

6. Chicago,Milwaukee and St. Paul Ry. (Southwestern Division)
First Mortgage 6s. secured by a mortgage made jointly by the
Chicago, Milwaukee and St. Paul Ry. and the Western Union
R.R. Dated June 25, 1879. Bonds dated July 1, 1879. Pay-
able July 1, 1909.

Trustees named, John S. Kennedy and John S. Barnes.

Authorized issue, $4,000,000.

Property Mortgaged. From Racine, Wis.,, to a junction
with the Chicago, Rock Island and Pacific R.R. about seven
miles east of Rock Island, together with the branches from
Elkhorn to Eagle, from Watertown, Ill., to Hampton and
Savanna Island extension, including all lands, buildings, appur-
tenances, rolling stock, and franchises now owned or hereafter
acquired, pertaining to said line of road, and all incomes.

Default. After six months’ default in the payment of interest,
without demand or notice the principal shall become due and
the lien hereof may be enforced and the incomes shall vest in the
trustees. After like default the trustees may, upon request of
holders of $500,000 in bonds, take possession of the property
and exercise the powers granted herein, unless a majority in
interest request a different course of action.

The bonds are $1,000 each, coupon. Principal and interest
payable in lawful money. Interest January 1 and July 1.

7. Chicago, Milwaukee and St. Paul Ry. (Hastings and Dakota
Extension) First Mortgage 7s, and by a Supplementary mortgage
dated May 1, 1886, bonds were authorized at 5 per cent. Dated
January 1, 1880. Payable January 1, 1910.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $2,560,000 for the purchase of the line from
Glencoe, Minn., to Big Stone Lake, 128 miles, from the Hastings
and Dakota Ry. Co., and $15,000 per mile of road hereafter
completed.

Property Mortgaged. From Glencoe, Minn., to Roscoe, So.
Dak.; thence to Bismarck and thence northwesterly; from
Aberdeen  northwesterly; from  Milbank northwesterly
(1902, about 406 miles, as shown on map); together with
all lands, buildings, appurtenances, rolling stock, and
franchises now owned or hereafter acquired for, and on or in
connection with, said lines of road, and all incomes. The rolling
stock to be assigned shall be at the rate of 5 locomotives, 4
passenger cars, 4 baggage cars, 100 box freight cars, 20 stock
cars, and 20 flat cars for each hundred miles of road included
herein, which rolling stock shall be registered as belonging hereto
and kept in repair and renewed as necessary.

Default. After six months’ default in the payment of
interest the principal shall become due, and the lien hereof may
at once be enforced, and the revenues from the commencement
of default shall vest in the trustees. After like default or after
default in principal the trustee may, upon request of holders of
$500,000 in bonds, take possession of the property. The
trustee shall exercise the powers granted herein upon request of
holders of $500,000 in bonds, unless a majority in interest
request a different course of action.

The bonds are $1,000 each, coupon. Principal and interest
payable in lawful money. Interest January 1 and July 1.

8. Chicago, Milwaukee and St. Paul Ry. (Chicago and Pacific
Division) First Mortgage 6s. A joint indenture made by the
Chicago, Milwaukee and St. Paul Ry. and the Chicago and
Pacific R.R. Dated April 2, 1880. Payable January 1, 1910.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $3,000,000.

Property Mortgaged. From a point near Chicago avenue, in
Chicago, Ill., to a junction with the Racine and Southwestern
Division at Freeport, also from Lanark to the Mississippi River,
including the bridge and approaches to be constructed across
that river at Sabula (built, Chicago to a junction with the
Racine Division at Kittredge, upon which and the bridge at
Sabula, this is a first mortgage; from Kittredge to Savanna,
is the Western Union R.R., whose stock is held by the trustee
of the General Mortgage), together with all lands, buildings,
appurtenances, rolling stock, and franchises now owned or here-
after acquired, for use on or appertaining to said line of road,
and all incomes.

Default. After six months, default in payment of interest the
principal shall become due, and the lien hereof may be enforced,
and the incomes from the time of default shall vest in the
trustee. Upon like default in interest the trustee may, upon
request of holders of $500,000 in bonds, take possession of the
property. The trustee shall exercise the powers granted herein
upon request of $500,000 in bonds, unless a majority in interest
request a different course of action.

The bonds are $1,000 each, coupon. Principal and interest
payable in lawful money. Interest January 1 and July 1.

The Chicago, Milwaukee and St. Paul Ry. agrees to pay all
taxes upon these bonds, and upon the holders as such, levied
by any State through which the road runs.

9. Chicago, Milwaukee and St. Paul Ry. (Southern Minnesota
Division) First Mortgage 6s. Dated January 1, 1880. Payable
January 1, 1910.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $9,000,000.

Property Mortgaged. From a point on the west bank of the
Mississippi River opposite La Crosse to Sioux Falls, S. Dak., with
a branch from Wells, Minn., to Mankato, and any extension of
said branch which may be built to Minneapolis, and to St. Cloud
(1902, La Crescent to Sioux Falls, Wells to Mankato, and Minne-
apolis to Benton Junction, together with all lands, buildings,
appurtenances, and rolling stock, now owned or hereafter
acquired pertaining to said line of road, but not including any
land grants not necessary for the operation of the road; also all
franchises pertaining thereto and all incomes, also the line of
telegraph from La Crosse to Sioux Falls, and the instruments
and materials now owned or hereafter acquired for
the operation of the same. The Company will file with the
trustee an inventory of all rolling stock received from the
Southern Minnesota R.R. on the purchase of the above line,
which rolling stock, together with that purchased with bonds
issued hereunder, shall be registered as belonging hereto, and
repaired and renewed as necessary.

Default. After six months’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the company to
perform such requirement, the trustee may, first, take possession
of the property and apply the income to the payment of interest
and any residue to the purchase of these bonds; or, second, the
trustee may apply to the Court for a Receiver. After like
default the trustee may sell the property at public auction
after at least six weeks’ notice and apply the proceeds to the
payment of principal and interest ratably. After six months’
default in interest the principal shall, at the election of the
trustee, become due. The trustee shall exercise the powers
granted herein upon request of one-tenth in interest, but if
default be in the performance of any covenant it shall be at the
discretion of the trustee to either enforce or waive the rights
of the bondholders, subject, however, to the power of a majority
in interest to direct the trustee.

The bonds are $1,000 each, coupon. Principal may be
registered. Principal and interest payable in lawful money.
Interest January 1 and July 1.

10. Chicago, Milwaukee and St. Paul Ry. (Mineral Point
Division) First Mortgage 5s. Dated July 1, 1880. Payable
July 1, 1910.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $1,200,000, and in addition $20,000 per mile
of extensions.

Property Mortgaged. From Warren, Ill., to Mineral Point,
Wis., with a branch from Calamine to Platteville, together with
the extensions to be made by construction or purchase as
follows: From Mineral Point via Viroqua to Sparta, an extension
easterly to Monroe and westerly to Dubuque, from Platteville
to the Mississippi River, from Warren southerly to a junction
with its railway at or near Lanark, from near Gratiot to Free-
port (built 1902, Warren to Mineral Point, Gratiot to Shulls-
burg and Monroe, Calamine to Platteville, Lone Rock to Rich-
land Center, and Sparta to Viroqua), together with all lands,
buildings, appurtenances, rolling stock, and franchises now

SHOVOLION AVOYTITIVYE 40 1LSHDId ANV SVILV SHTIINIA ® ALITHM



owned or herafter acquired for the use of said road, and all
incomes.. All extensions shall be equipped with rolling stock
at the rate of 5 locomotives, 4 passenger cars, 4 baggage cars,
100 freight cars, 2o stock cars and 20 flat cars for every hundred
miles, which rolling stock shall be registered as belonging hereto
and repaired and renewed as necessary.

Default. After six months’ default in the payment of interest
or principal, or.in.case of default in the performance of any
covenant herein for six months after notice to the Company to
perform such requirement, the trustee may, first, take possession
of the property and apply the income to the payment of interest
and any residue to the purchase .of these bonds; or, second,
the trustee may. apply to the Court for a Receiver. . After like
default the trustee may sell .the property at public auction
after .at least six weeks’ natice and apply the proceeds to the
payment, of principal and interest ratably. After six months’
default in interest the principal shall,- at the election of the
trustee, .become due. The . trustee shall exercise the powers
granted. herein upon request of one-tenth in interest, but if
default be in the performance of any covenant it shall be at the
discretion of the trustee to either enforce or waive the rights of
the bondholders, subject, however, to the power of a majority
in interest to direct the trustee. .

The bonds are $1,000 each, coupon. Principal may be regis-
tered. Principal and interest payable in lawful money. Interest
January 1 and July 1.

- 11.. Wisconsin Valley R.R. First Mortgage 7s. Dated
January 1, 1879: Payable January 1, 1909.

- Trustees,-H.. H.. Hunnewell, Francis Bartlett, and N. Thayer,
! Authorized issue, $940,000 and $10,000 per mile additional
for extensions.

Property Mortgaged. From Tomah to Jenny (Merrill) and
its, branches. and extensions, together with all lands, buildings,
rolling stock, franchises, and incomes. .

-Default. After thirty days’ default in payment of principal
or interest, the trustees may, and upon request of one-tenth in
interest shall take possession of the property and may, and upon
like request shall, sell the same at public auction after at least
thirty days’ notice, and apply the proceeds to the payment of
principal and interest ratably.

The. bonds are $1,000 and $500 each, coupon. Principal and
interest payable in dollars. Interest January 1 and July 1.

12. Chicago, Milwaukee and St. Paul Ry. Terminal Mortgage
5s. - Dated July 1; 1884. Payable July 1, 1914.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $5,000,000.

Property Mortgaged. Certain lots of land in the cities of
Chicago and Milwaukee used for terminal purposes, together
with all the buildings and improvements now or hereafter placed
upon said'lands and all incomes.

Note—The Chicago .and Milwaukee Division Mortgage dated 1873,
the Consolidated Mortgage dated 1873, and the Chicago and Pacific
Division Mortgage dated 1880, each contain the following clause: “and
also embracing all the lands acquired and appropriated, or which may
hereafter be acquired or appropriated, on the lines of the road hercby
conveyed, for depots, engine-houses, car-houses, station-houses, elqva«
tors, warchouses, machine shops, workshops, superstructures, erections
and fixtures, together with all buildings erected thercon, and all improve-
ments made thereon, and all appurtenances, rights and privileges thereto
belonging.”  In. the preamble to this Terminal Mortgage it is stated:

“Whereas, Since June, 15, 1875 (the date of the Consolidated Mort-
gage), a large amount of real estate has been purchased in the cities of
Chicago and Milwaukee, outside of the right of way of the Company, as
additional terminal facilities, for depot grounds, side track, and connecting
tracks, and large cxpenditures have been incurred in erccting thereon
depot buildings, round-houses, warehouses, clevators, shops, freight-
houscs, side tracks, and connccting tracks, and making other improve-
ments.”’

Default. - After six months’ default in the payment of interest
or principal, or in.case of default in the performance of any
covenant herein for six months after notice to the Company to
perform such requirement, the trustee may, first, take possession
of the property and apply the income to the payment of interest
and any residue to the purchase of these bonds; or, second, t‘he
trustee. may apply to the Court for a Receiver. After like
default the Trustee may sell the property at public auction
after at least six weeks’ notice and apply the proceeds to the
payment of principal and interest ratably. After six months’
default in interest the principal shall, at the election of the
trustee, become due. The trustee shall exercise the powers
granted -herein upon request of one-tenth in interest, but if
default be in the performance of any covenant it shall be at the
discretion. of the trustee to either enforce or waive the rights of
the bondholders, subject, however, to the power of a majority
in interest to direct the trustee.

“The bonds are $1,000 each, coupon. Principal may be
registered. . Principal and interest payable in gold. Interest
January:1 and July 1. : :

13. Dakota and Great Southern Ry. Mortgage ss. Dated
January 1, 1886. Payable January 1, 1916.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $18,000 per mile of completed road.

-Property Mortgaged. From, at, or near Andover, So. Dak.,
in a northerly direction and also from, at, or near Andover in a
southerly direction, and all branches and extensions, as the same
now is or may hereafter be constructed or purchased (1902,
from Andover to Harlem, 55.91 ‘miles, and from Bristol to
Madison, 103.02 miles; in all 158.93 miles), together with all
lands, buildings, and appurtenances, all rolling stock now
owned, or hereafter acquired, and all franchises and incomes.
The road shall be equipped with rolling stock at the rate of 5
locomotives, 2 passenger cars, 120 freight cars, and 20 flat cars
for each hundred miles of road, which equipment shall be kept
in repair and renewed as may be necessary.

Default. After six months’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the Company to
perform such requirement, the trustee may, first, take possession
of the property and apply the income to the payment of interest
and any residue to the purchase of these bands; or, second, the
trustee may apply to the Court for a Receiver. After like
default the trustee may sell the property at public auction after
at least six weeks’ notice and apply the proceeds to the payment
of principal and interest ratably. After six months’ default in
interest the principal shall, at the election of the trustee, become
due. The trustee shall exercise the powers granted herein upon
request of one-tenth in interest, but if default be in the perform-
mance of any covenant it shall be at the discretion of the trustee
to either enforce or waive the rights of the bondholders subject,
however, to the power of a majority in interest to direct the
trustee.

The bonds are $1,000 each, coupon. Principal and interest
payable in gold. Interest January 1 and July 1.

14. Chicago, Milwaukee and St. Paul Ry. (La Crosse and
Davenport Division) First Mortgage 5s. Dated July 1, 1879
Payable July 1, 1919.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $3,000,000.

Property Mortgaged. From Davenport, Iowa, to a junction
with the road running westerly from McGregor and thence to
a junction with the Southern Minnesota Division, with
a branch from Eldridge Junction to Maquoketa including what
is now constructed and what is hereafter to be constructed,
together with all lands, buildings, appurtenances, rolling stock
and franchises now owned or hereafter acquired for use on or in
connection with said road, also all incomes.

Default. After six months’ default in the payment of interest
the principal shall, at the option of the holder, become due and
the lien hereof may be enforced and the revenues shall vest in
the trustee. After sixty days’ default in interest or six months’
default in taxes, after notification to the Company by the
trustee, or after default in principal, the trustee may, upon
request of holders of $300,000 in amount of bonds, take posses-
sion of the property. The trustees shall exercise the power
herein granted upon request of holders of $300,000 in bonds unless
a majority in interest request a different course of action.
After six months’ default in interest or after default in principal
the trustee may sell the property at public auction after at least
twelve weeks’ notice and apply the proceeds to the payment
of principal and interest ratably.

The bonds are $1,000 each, coupon. Principal and interest
payable in lawful money. Interest January 1 and July 1.

15. - Chicago, Milwaukee and St. Paul Ry. (Dubuque Division)
First Mortgage 6s. Dated July 1, 1880. Payable July 1, 1920.

Trustee, New England Trust Co., Boston.

Authorized issue, $6,500,000, and, in addition, $15,000 per
mile of extension of the Turkey River branch.

Property Mortgaged. From Clinton, Iowa, to a junction with
the Chicago, Milwaukee and St. Paul Ry. at Rome Junction,
Minn., and the branches from Reno, Minn., to Preston; from
Waukon Junction, Iowa, to Waukon and thence to Decorah;
from Turkey River Junction, Iowa, to Wadena, and any exten-
sion of that branch hereafter constructed; from Bellevue, Iowa,
to Cascade together with all lands, buildings, appurtenances.
rolling stock, and franchises now owned or hereafter acquired
appertaining to said line of road, and all incomes.

The line of road was formerly that of the Chicago, Clinton,
Dubuque and Minnesota R.R., and all rolling stock owned by
that road shall become subject hereto, and any extension here-
after built, as above, shall be equipped with rolling stock at the
rate of 5 locomotives, 4 passenger cars, 4 baggage cars, 100 freight
cars, 20 stock cars and 20 flat cars for each hundred miles. All
rolling stock belonging hereto shall be registered and repaired
rand renewed as necessary.
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¢ Sinking Fund. The Company agrees that it ‘will annually,
commencing July 1, 1885, set apart as sinking fund one per
cent. of the whole amount of these bonds issued, to be invested
in these bonds, which shall then be cancelled. In case bonds
can not be purchased at not above 103, the fund may, at the
discretion of the company, be invested in any other first mortgage
bonds of the Company bearing six per cent. the market price of
which is not less than par.

Default. After sixmonths’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the Company to
perform such requirement, the trustee may, first, take possession
of the property and apply the income to the payment of interest
and any residue to the purchase of these bonds; or, second,
the trustee may apply to the Court for a Receiver. After like
default the trustee may sell the property at public auction after
at least six weeks’ notice and apply the proceeds to the payment
of principal and interest ratably. After six months’ default
in interest the principal shall, at the election of the trustee,
become due. The trustee shall exercise the powers granted
herein upon request of one-tenth in interest, but if default be in
the performance of any covenant it shall be at the discretion of
the trustee to either enforce or waive the rights of the bond-
holders subject, however, to the power of a majority in interest to
direct the trustee.

The bonds are $1,000 each, coupon. Principal may registered.
Principal and interest payable in lawful money. Interest January
1 and July 1.

16. Chicago, Milwaukee and St. Paul Ry. (Wisconsin Valley
Division) First Mortgage 6s. Dated July 1, 1880. Payable
July 1, 1920. b

Trustee, New England Trust Co., Boston.

Authorized issue, $1,700,000, and, in addition, $15,000 per
mile of extensions. :

Property mortgaged. From Tomah, Wis., to Jenny, and all
extensions hereafter made either by construction or purchase,
together with all lands, buildings, appurtenances, rolling stock,
and franchises now owned or hereafter acquired, and all incomes.

In case the Company shall extend, either by construction or
purchase, such extension shall immediately become subject to
this mortgage, and the company may issue these bonds thereon
at a rate of $15,000 per mile. Any part of such extension made
by purchase shall be conveyed to the trustee by the Company.

Any extension built upon which these bonds are issued shall
be equipped with rolling stock at the rate of 5 locomotives, 4
passenger cars, 4 baggage cars, 1oo freight cars, 20 stock cars
and 20 flat cars for each hundred miles, which equipment shall
be registered and repaired and renewed as necessary.

Sinking Fund. The Company agrees that it will annually,
commencing July 1, 1885, set apart as a sinking fund one per
cent. of the total issue of these bonds, and by the first of August
invest the same in the purchase of these bonds, which shall
then be cancelled. In case bonds cannot be purchased at not
above 103, the fund may, at the discretion of the Company, be
invested in any other first mortgage bonds of the Company
bearing at least six per cent., the price of which, on July 1, at
the New York Stock Exchange, is not less than par.

Default. After six months’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the Company
to perform such requirement, the trustee may, first, take
possession of the property and apply the income to the payment
of interest and any residue to the purchase of these bonds; or
second, the trustee may apply to the Court for a Receiver. After
like default the trustee may sell the property at public auction after
at least six weeks’ notice and apply the proceeds to the payment
of principal and interest ratably. After six months 'default
in interest the principal shall, at the election of the trustee,
become due. The trustee shall exercise the powers granted
herein upon request of one-tenth in interest, but if default be
in the performance of any covenant it shall be at the discretion
of the trustee to either enforce or waive the rights of the bond-
holders subject, however, to the power of a majority in interest
to direct the trustee.

The bonds are $1,000 each, coupon. Principal may be
registered. Principal and interest payable in lawful money.
Interest January 1 and July 1.

17. Chicago, Milwaukee and St. Paul Ry. (Chicago and Lake
Superior Division) First Mortgage 5s. Dated July 21, 1881,
bonds dated July 1, 1881, payable July 1, 1921.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $20,000 per mile of road completed and
subjected hereto. No bonds shall be issued under this mortgage
on any part of the lines hereby conveyed on road already
mortgaged. .

Property Mortgaged. FromjMadison to Portage City, and
thence northerly; from Madison to Edgertqn, and thence via

Janesville, Beloit, Rockton, Rockford, and Braceville to the
eastern boundary of Illinois, with a branch to Mendota; from
Chicago, at or near the Chicago River, through Evanston, and
thence via Libertyville Station, Libertyville, Geneva, Elkhorn,
Eagle, Oconomowoc, and Horicon to Winneconne, and thence
northerly; as well the railway of the Company on said lines now
constructed, as that hereafter to be constructed or purchased;
and said railway so constructed, leased or purchased shall
immediately, on the construction, lease, or purchase thereof,
pass under and become subject to this mortgage, and
shall be equipped with rolling stock at the rate of 5 loco-
motives, 2 passenger cars, 120 freight cars, and 20 flat
cars for each hundred miles, which equipment shall be
registered and repaired and renewed as necessary. Also
all lands, buildings, appurtenances, rolling stock, and fran-
chises now owned or hereafter acquired pertaining to said line

'of road and all incomes.

Default. After six months’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the Company to
perform such requirement, the trustee may, first, take possession
of the property and apply the income to the payment of interest
and any residue to the purchase of these bonds; or, second, the
trustee may apply to the Court for a Receiver. After like
default the trustee may sell the property at public auction after
at least six weeks’ notice and apply the proceeds to the payment
of principal and interest ratably. After six months’ default in
interest the principal shall, at the election of the trustee, become
due. The trustee shall exercise the powers granted herein upon
request of one-tenth in interest, but if default be in the perform-
ance of any covenant it shall be at the discretion of the trustee
to either enforce or waive the rights of the bondholders subject,
however, to the power of a majority in interest to direct the
trustee.

The bonds are $1,000 each, coupon. Principal may be
registered. Principal and interest payable in lawful money.
Interest January 1 and July 1.

18. Chicago, Milwaukee and St. Paul Ry. (Chicago and
Pacific Western Division) First Mortgage 5s. Dated January 1,
1881, payable January 1, 1921.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $20,000 per mile of completed single-track
road, and $8,000 additional per mile of second track, $500,000
for each of two bridges over the Missouri River at Omaha
and Running Water, and one over the Mississippi River at
Dubuque, and $3,000,000 for additional rolling stock.

Property Mortgaged. Commencing at a point on the east side
of the Mississippi River opposite Dubuque, to Farley, and thence
to Marion (8 miles of the line abandoned and connection made
at Paralta) thence to Council Bluffs, with a branch westerly in
Nebraska, and branches to Des Moines and Marshalltown, Iowa,
and a branch to Sioux City, and thence via Yankton to Running
Water, and thence westerly in Nebraska from Yankton to
Mitchell, and thence northerly; from Elk Point by way of
Canton, Sioux Falls, and Flandreau to Milbank Junction, with
a branch from Eden to Rock Valley and thence northerly; from
at or near Flandreau westerly, from a point on the main line
near Perry to Mason City; from Marion to and across the
Missouri River in the State of Missouri; as well the railway on
said several lines now constructed as that hereafter to be con-
structed or purchased, including all lands, buildings, appurte-
nances, rolling stock, and franchises, appurtenant to said lines of
road, and all incomes thereof. The rolling stock shall consists
of 5 locomotives, 2 passenger cars, 120 box cars, and 20 flat cars
for each hundred miles of road constructed with these bonds,
which equipment shall be registered as belonging hereto, and
renewed and kept in good repair.

Default. After six months’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the Company to
perform such requirement, the trustee may, first, take possession
of the property and apply the income to the payment of interest
and any residue to the purchase of these bonds, or, second, the
trustee may apply to the Court for a Receiver. After like
default the trustee may sell the property at public auction after
at least six weeks’ notice and apply the proceeds to the payment
of principal and interest ratably. After six months’ default in
interest the principal shall, at the election of the trustee, become
due. The trustee shall exercise the powers granted herein upon
request of one-tenth in interest, but if default be in the perform-
ance of any covenant it shall be at the discretion of the trustee
to either enforce or waive the rights of the bondholders subject,
however, to the power of the majority in interest to direct the
trustee.

The bonds are $1,000 each, coupon. Principal may be regis-
tered. - Principal and interest payable in gold. Interest January
1 and July 1.
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Chicago, Milwaukee and St. Paul Ry. (Wisconsin and
Dated July 1, 1881.

19.
Minnesota Division) First Mortgage ss.
Payable July 1, 1921.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $600,000 for the road from St. Paul to
Minneapolis, with the bridge across the Mississippi and the
Branch to St. Anthony; $250,000 for a bridge at Wabasha;
$100,000 for a bridge over the St. Croix River, and $20,000 per
mile of additional road.

Property Mortgaged. From Austin, Minn., to Wabasha, with
abranch to Zumbrota, and thence to Farmington; from
Wabasha, across the Mississippi River to Chippewa Falls, and
thence easterly, with a branch from Red Cedar Junction to
Cedar Falls, and thence northerly; from a point on said line to
Hastings, and thence by way of St. Paul to Minneapolis, including
the bridge across the Mississippi River, and the branch along
the east bank of said river to St. Anthony ; from the crossing of the
St. Croix River to Stillwater, and thence northerly, as well the
railway on said several lines now constructed, as that hereafter
to be constructed or purchased, together with all lands, buildings,
appurtenances, rolling stock, and franchises now owned or
hereafter acquired for use on or in connection with said
lines of road, and all incomes. The rolling stock to be included
herein shall be at the rate of 5 locomotives, 2 passenger cars,
120 box freight cars, and 20 flat cars for each hundred miles of
road, which equipment shall be registered and kept in good
repair and renewed as necessary.

Default. After six months’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the Company to
perform such requirement the trustee may, first, take possession
of the property and apply the income to the payment of interest
and any residue to the purchase of these bonds; or, second,
the trustee may apply to the Court for a Receiver. After like
default the trustee may sell the property at public auction after
at least six weeks’ notice and apply the proceeds to the payment
of principal and interest ratably. After six months’ default
in interest the principal shall, at the election of the trustee,
become due. The trustee shall exercise the powers granted
herein upon request of one-tenth in interest, but if default
be in the performance of any covenant it shall be at the dis-
cretion of the trustee to either enforce or waive the rights of
the bondholders subject, however, to the power of a majority
to direct the trustee.

The bonds are $1,000 each, coupon. Principal may be
registered. Principal and interest payable in gold. Interest
January 1 and July 1.

20. Fargo and Southern Ry. First Mortgage 6s. Dated
October 10, 1883. Payable January 1, 1924.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $1,250,000 and $20,000 per mile of road
hereafter constructed or purchased.

Property Mortgaged. From Fargo, No. Dak., to Ortonville,
Minn., 116.97 miles, and all extensions from either of said termini
hereafter constructed or purchased, together with all branches,
lands, buildings, appurtenances, rolling stock and franchises, now
owned or hereafter acquired, and all incomes. Any extension
hereafter built or purchased shall immediately become subject
to the lien of this mortgage and be equipped with rolling stock
at the rate of 5 locomotives, 2 passenger cars, 120 freight cars,
and 20 flat cars for each hundred miles, which rolling stock
shall be registered as belonging hereto and be repaired and
renewed as necessary.

Default. After six months’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the Company
to perform such requirement the trustee may, first, take posses-
sion of the property and apply the income to the payment of
interest and any residue to the purchase of these bonds; or.
second, the trustee may apply to the Court for a Receiver.
After like default the trustee may sell the property at public
auction after at least six weeks’ notice and apply the proceeds
to the payment of principal and interest ratably. After six
months’ default in interest the principal shall, at the election
of the trustee, become due. The trustee shall exercise the powers
granted herein upon the request of one-tenth in interest, but if
default be in the performance of any covenant it shall be at
the discretion of the trustee to either enforce or waive the rights
of the bondholders subject, however, to the power of a majority
in interest to direct the trustees.

The bonds are $1,000 each, coupon.
payable in gold.

Principal and interest
Interest January 1 and July 1.

21.
Missouri River Division) First Mortgage s5s.
1886. Payable July 1, 1926.

Trustee, Farmers’ Loan and Trust Co., New York.

Authorized issue, $20,000 per mile of completed road, $600,000
for each of two bridges across the Missouri River, and an
additional amount to cover the cost of rolling stock.

Property Mortgaged. From near Scotland, S. D, to a junction
with the Hastings and Dakota extension division west of Ipswich,
N. D., with a branch westerly across the Missouri River south
of Chamberlain, and a branch westerly from the junction with
the Hastings and Dakota Extension division, and such other
branches as may be located; as well the railway now constructed
as that hereafter constructed on the lines above specified;
including all lands, buildings, appurtenances, rolling stock, and
franchises, now owned or hereafter acquired, for use on or in
connection with said line of road, and all incomes. The rolling
stock shall be at the rate of 5 locomotives, 2 passenger cars, 120
freight cars, and 20 flat cars for every hundred miles of road,
which equipment shall be registered and repaired and renewed
as necessary. Additional rolling stock, not to exceed 50 loco-
motives, 5o passenger cars, and 2,000 freight cars, may be
purchased, for which bonds hereunder may be issued, and this
equipment shall be kept in repair and renewed likewise.

Default. After six months’ default in the payment of interest
or principal, or in case of default in the performance of any
covenant herein for six months after notice to the company
to perform such requirement, the trustee may, first, take
possession of the property and apply the income to the payment
of interest and any residue to the purchase of these bonds; or,
second, the trustee may apply to the Court for a Receiver.
After like default the trustee may sell the property at public
auction after at least six weeks’ notice and apply the proceeds
to the payment of principal and interest ratably. After six
months’ default in interest the principal shall, at the election
of the trustee, become due. The trustee shall exercise the
powers granted herein upon request of one-tenth in interest,
but if default be in the performance of any covenant it shall be
at the discretion of the trustee to either enforce or waive the
rights of the bondholders subject, however, to the power of a
majority in interest to direct the trustee.

The bonds are $1,000 each, coupon. Principal may be
registered. Principal and interest payable in lawful money.
Interest January 1 and July 1.

Chicago, Milwaukee and St. Paul Ry. (Chicago and
Dated July 1,

Chicago, Milwaukee and St. Paul Ry. General Mortgage
Dated May 1, 1889. Payable

22.
bearing not exceeding 5 per cent.
May 1, 1989.

Trustee, United States Trust Co., New York.

Authorized issue, $150,000,000, of which:

$6,000,000 issued for the Chicago, Evanston & Lake Superior Railway,
178 miles.
$22,181,000 to be issued only in repayment of expenditures actually
made from time to time, as follows:

First, for extensions, additions and branches, but not
exceeding $20,000 per mile, except in Cook County, Illinois,
and in that county not exceeding $30,000 per mile.

Second. For such premiums as shall be paid in retiring
or refunding prior lien bonds.

Third. For the cost of additional second track not
exceeding $10,000 per mile.

Fourth. For the cost of additional real estate and
additional bridges across the Mississippi and Missouri
Rivers.

Fifth. For the cost of additional locomotives, cars and
other equipment.

Sixth. For the cost of additional side tracks, depots,
clevators, warehouses, shops and machinery and other
additions and improvements.

$121,819,000 reserved for the purpose of exchanging, retiring, refunding
or paying the following bonds:

Due.
$840,000 Chicago,Milwaukee & St. Paul Ry. Land 1890
215,000 Milwaukee & Western R.R. 7s....... .... 1891
29,000 Oshkosh & Missouri River R.R.7s.. ..... 1891
5,209,000 Milwaukee & St. PaulRy.7s ............ 1893
123,000 Minnesota Central Ry.7s. .............. 1894
275,000 Chicago Milwaukee & St. Paul Ry. Real
Estate .. .. .... ... ... ... e, . 1804
200,000 Fargo & Southern Ry. Inc.. ........... 1805
3,198,000 Milwaukee & St. PaulRy.7s............. 1897
3,674,000 Milwaukee & St. PaulRy. 8s............. 1898
1,241,000 Milwaukeec & St. Paul Ry. 7.35........... 1898
541,000 Milwaukee & St. PaulRy.7s............. 1899
3,804,500 Milwaukee & St. PaulRy.7s............. 1902
2,393,000 Milwaukee & St. Paul Ry. 7s............. 1903
89,000 Milwaukece & St. Paul Ry.7s............. 1903
186,000 Chicago Milwaukece & St. Paul Ry. 7s. 1904

11,300,000

3,505,000 Chicago, Milwaukee & St. Paul Ry. 7s.. .. 1908
1,106,500 Wisconsin Valley RR.7s................ 1909
4,000,000 Chicago, Milwaukee & St. Paul Ry. 6s. .... 1909
990,000 Chicago, Milwaukee & St. Paul Ry.ss .... 1910
5,680,000 Chicago, Milwaukee & St. Paul Ry. 7s .... 1910
3,000,000 Chicago, Milwaukee & St. Paul Ry. 6s .... 1910
7,432,000 Chicago, Milwaukee & St. PaulRy.6s .... 1910
2,840,000 Chicago, Milwaukee & St. Paul Ry.5s .... 1910
4,773,000 Chicago, Milwaukee & St. Paul Ry. 5s..:. .. 1914
5,000,000 Chicago, Milwaukee & St. Paul Ry. Inc. .. 1916
2,856,000 Dakota & Great Southern Ry ss ........ 1916
2,500,000 Chicago, Milwaukee & St. Paul Ry.5s .... 1919
6,565,000 Chicago, Milwaukee & St. Paul Ry. 6s. . 1920
2,466,000 Chicago, Milwaukee & St. Paul Ry. 6s . 1920
25,340,000 Chicago, Milwaukee & St. Paul Ry. 55 .... 1921
4,755,000 Chicago, Milwaukee & St. Paul Ry. 5s . 1921
1,360,000 Chicago, Milwaukee & St. Paul Ry.5s .... 1921
3,083,000 Chicago, Milwaukee & St. Paul Ry. 5s . 1920
1,250,000 Fargo & SouthernRy.6s ............... 1024

In case any of the aforesaid bonds be converted into preferred
stock, the Company may, after all of the $22,181,000 reserved
for extensions and improvements shall have been issued, receive
in exchange for the bonds so converted an equal amount of
bonds reserved hereunder. All prior bonds acquired shall be
held uncancelled until all oustanding bonds secured by the
same mortgage shall have been acquired, when such issue shall
be cancelled and the mortgage discharged of record. The
Company aggrees that it will not issue any further bonds under
said prior mortgages, and that said prior bonds shall be paid at
maturity without renewal or extension of any kind.

Property Mortgaged. From its depot on Canal street,
Chicago, along Canal and Kinzie Streets to Western Avenue,
thence by way of Pacific Junction to Milwaukee, Wis., from
Canal Street via Evanston to Wilmette; from Rondout to
Libertyville, Ill.; from Florida Street to 8th Street in Milwaukee;
from Milwaukee, via Watertown and Tomah, to La Crosse, with
a branch from the stockyards to Merrill Park in Milwaukee;
from Watertown to Madison, from Portage City to Madison,
from New Lisbon to Necedah, from Tomah to Minoqua; from
Mather to Carrick and Zeda (abandoned) ; from Sparta toViroqua,
and from La Crosse to Onalaska; from North La Crosse to La
Crescent, and thence via Hastings and St. Paul to Minneapolis,
with branches via Wabasha to Cheppewa Falls and Cedar Falls
and Zumbrota; from Cannon Junction to Northfield and from
Hastings to Stillwater; from Minneapolis, via Glencoe to Bowdle,
S. Dak., with branches from Hopkins to Lake Minnetonka; from
Benton to Hastings, from Glencoe to Hutchinson, from Orton-
ville to Fargo, from Milbank to Sisseton, from Andover to
Harlem, from Roscoe to Eureka, and from Roscoe to Orient,
from La Crescent via Ramsey to Woonsocket, and branches
from Wells to Mankato and from Madison to Bristol; from
Milwaukee, via the Soldier's Home, Brookfield Junction, Milton,
and Madison to Prairie du Chien, and branches from Milton to
Shullsburg, Janesville to Beloit, Warren to Mineral Point,
Calamine to Platteville, Brodhead to New Glarus, Mazomanie
to Prairie du Sac, Lone Rock to Richland Center; from North
McGregor, via Calmar and Algona to Chamberlain, S. Dak., and
branches from Beulah to Elkader; Spencer to Spirit Lake,
Rock Valley to Eden, Marion Junction to Running Water; from
Milwaukee, via Horicon to Portage City, with branches from
Horicon to Berlin, Oshkosh, Winneconne, and Markesan,
Merrill Park in Milwaukee to Schwartzburg, Iron Ridge to Fond
du Lac, and the Cement Mill Line in Milwaukee; from Racine
via Elkhorn to Kittredge, and from Savanna to Port Byron
Junction, with branches from Elkhorn to Eagle and Rockton
to Rockford; from North Chicago, via Pacific Junction and
Kittredge to Savanna and thence via Marion to Council Bluffs,
and from Manilla via Elk Point, Mitchell and Aberdeen to
Edgeley, and from Marion to Kansas City, with branches from
Galewood to Dunning, Elk River Junction to Clinton, Paralta
to Farley, Elk Point to Eagan, and from Tripp to Armour, from
River Junction at La Crescent southerly to Sabula, with
branches from Reno to Preston, Waukon Junction to Waukon,
Turkey River Junction to West Union, and from Bellevue to
Cascade; from Minneapolis, via Austin, to Calmar, and branches
from Mendota to St. Paul, Conover to Decorah, and from
Austin to Mason City; from Jackson Junction to Davenport,
with a branch from Eldridge to Hurstville. Together with all
railroads, lands, appurtenances, all buildings, rolling stock, and
real and personal property of every description, and franchises
now owned or hereafter acquired as appurtenant to or for
use in connection with said lines, and all incomes. ‘‘And inas-
much as the ownership or fee title to all such parts of the above
described premises as are situated in the State of Illinois is
represented by the stock of the following corporations,
viz.:

Chicago, Milwaukee and St. Paul Rv. of Illinois.

Chicago and Pacific R.R.

Chicago, Evanston and Lake Superior Ry.

Western Union R.R.

Central Illinois and Wisconsin Ry.

And each of said Companies has executed a perpetual lease
of its said railroad to the party of the first, part, and it is now
in possession of and operating the same under the said leases
respectively, and is the holder and owner in its own right of all,
or nearly all, the capital stock of each of said companies, which
stock”’ the Company has deposited with the trustee
as additional security.

Default. After six months’ default in the payment of interest
or principal, or in the performance of any requirement herein,
the trustee may take possession of the property and apply to
the Court for a Receiver. After like default the trustee may sell
the property at public auction after at least six weeks’ notice
and apply the proceeds to the payment of principal and interest
ratably. After six months’ default in interest, the principal
shall, at the election of the trustee, become due. After default
as above, the trustee shall exercise the powers granted herein
upon request of one-tenth in interest, but if the default be a
failure to comply with any requirement, it shall be at the dis-
cretion of the trustee to take action, subject, however, to a
majority in interest. All coupons when paid shall be cancelled,
and after default in interest no coupon shall be deemed to be
secured hereby unless accompanied by its bond.

The bonds are $1,000 each, coupon. Principal alone or both
principal and interest may be registered.

Principal and interest payable in gold without deduction for
any tax which the Company may be required to pay or retain
therefrom by any laws of the United States or any of the States
thereof. Tnterest January 1 and July 1.

23. Milwaukee and Northern R.R. First Mortgage 6s. Dated
June 10, 1880. Payable June 1, 1910.

Trustees named, Jesse Hoyt and Allen S. Apgar.

Authorized issue, $2,155,000.

Property Mortgaged. The road constructed and to be con-
structed from Schwartzburg Station (North Milwaukee), Wis.,
to Green Bay, and from Hilberr Junction to Neenah, and from
Menasha to Appleton; together with all lands, buildings, appur-
tenances, rolling stock, franchises, now owned or hereafter
acquired, for use upon said line of road, and all incomes.

Default. After six months’ default in the payment of interest
the principal shall, at the option of the trustees, become due,
and the Company will surrender possession of the property to
the trustees. After like default the trustees may, and upon
request of 40 per cent. in interest shall, sell the property at
public auction after at least three months’ notice. The trustees
shall not take any action except upon request of 40 per cent.
of the bonds outstanding, and 65 per cent. of the bonds may
suspend any action.

The bonds are $1,000 each, coupon. Principal may be regis-
tered. Principal and interest payable in lawful money. Interest
June 1 and December 1, free of any United States Government
tax.

24. Milwaukee and Northern R. R. Consolidated Mortgage 6s.
Dated February 11, 1884. Payable June 1, 1913.

Trustees named, Samuel N. Hoyt and Allen S. Apgar.

Authorized issue, $8,000,000, of which bonds numbered from
1 to 2,155 are reserved to retire the First Mortgage bonds, from
2,156 to 2,655 to be used for extending from Schwartzburg into
Milwaukee and acquiring terminals there, 2,656 to 2,855 for
the purpose of constructing ore docks, the remainder for the
construction of road at not exceeding $17,000 per mile.|

Property Mortgaged. From Milwaukee, Wis., to Ontonagon,
Mich., with the branches to Champion, Neenah, Appleton,
Menominee, and Girard Junction, and all branches hereafter
built, together with all lands, buildings, appurtenances, and
rolling stock, and all franchises now owned, or hereafter acquired,
and all incomes.

Default. After six months’ default in the payment of interest
the principal shall become due and the Company shall surrender
possession of the property to the trustees and the trustees shall,
upon request of a majority in interest, sell the property at public
auction, after at least three months’ notice, and apply the pro-
ceeds to the payment of principal and interest ratably. The
trustees shall not take action except upon request of a majority
in interest. Sixty-five per cent. of bonds may require the dis-
continuance of any action.

The bonds are $1,000 each, coupon. Principal may be regis-
tered. Principal and interest payable in lawful money,
Interest June 1 and December 1,
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