
I'<oTE.-The line of roctd formerly of the Eastern R. R. Co. is as
follows:

Dividends have been paid in every year since 1838; in ad­
dition to the 6 per cent. on the preferred stock, the common
stock received the follmving in the calendar years:

1891,9 per cent.; 1892 and 1893, 8 per cent.; 1894 to 1898,
6 per cent.; 1899, 6~~ per cent.; 1900 to 1903, 7 per cent.

109.66 miles.

The equipment formerly owned by the Eastern R. R. Co. consisted
of 87 locomoti"es, 2 I 2 passenger cars, 1609 freight cars.

The Eastern R. R. Co. fonnerly owned sundry stocks, viz.: Maine
Central R. R., vVolfboro R. R., Portsmouth, Great Falls & Conway R. R.,
Portland & Rochester R. R. and Mt. Desert & Machias Steamboat Co.
which ha\'e si.nce been exchans-ed for Boston & Maine R. R. stock, th~
trustees of .. h1S mortgage holdmg on June 30, 1903, :)1 128200 of the
latter stock upon which no dividends arc paid. "

337 ·79 miles.

The Boston & Maine R. R. bonds are not secured by mortgage.

NOTE.-By the terms of the laws of the State of Massachusetts it
is provided that" no railroad corporation which has issued bonds shall
subsequently execute a mortgage upon its road, equipment and franchise
or upon any of its real or personal property, without including in and
securing by such mortgage all bonds previously issued and all pre-ex­
isting debts and liabilities."

8. Massawippi Valley Ry. Co. No funded debt.
Capital Stock, $800,000 of which $400,000 is owned by the

Connecticut & Passumpsic Rivers R. R. Co. (See also No~ 67.)

NOTE.-The Massawippi Valley Ry. Co. was leased to the Con­
necticut & Passumpsic Ri"ers R. R. Co., December 27, 187 I, for 999 years
from July I, 1870.

The lessee to pay the intercst on lessor's debt, also to pay on lessor's
stock, amounting to $400,000, equal dividends per share as shall be paid
on lessee's preferred stock. Lessec shall provide for the redemption of
lessor's bonds at maturity and receive therefor an cqual amount in
lessor's stock.

See also thc lease of the Connecticut & Passumpsic Riyers R. R. Co.,
to the Boston & Lowell R. R. Corporation (No.7), wherein the above
rental is pro"ided for and ctssmnt'd by the Boston & Lowell R. R. Corpor­
ation and Boston & Maine R. R. jointly and se\·erally.

10. Nashua & Lowell R. R. Corporation. No funded debt.
Capital Stock, $800,000.
Line of road: From Main Street in the City of Nashua, N. H.,

to a point of connection with the Boston & Lowell R. R. near
the old Middlesex Street Station in Lowell. Mass., 14.50 miles.

NOTE.-The Nashua & Lowell R. R. was leased to the Boston &
Lowell R. R. Corporation, November 10, 1880, for 99 years from October
I, 1880; lessee to pay :)3°,°00 on the first day of April and first day of
October in each year; also all taxes; also:S5°° on each of the same
dates for maintaining lessor's organization; also whenever the gross
receipts from the roads now owned and operated by both parties to the
lease, shall be increased at least $100,000 in any year commencing
October I, o,'er and above the sum of :)1,81°,923, then an additional

N OTE.-See No. 67 for deposit of certain shares of the Connecticut
& Passumpsic Rivers R. R. in trust.

The Connecticut & Passumpsic Rivers R. R. Co. ,vas leased June I,
1887, to the Boston & Lowell R. R. Corporation, for 99 years from
January I, 1887, including therein all railroad property, franchises and
assets, subject to a first mortgage for $1,5°°,°00 due April I, 1893 (see
Note above), and subject also to the Newport & Richford R. R. First
Mortgage for $350,000, due January I, 19I!, and subject also to the lease
of the Newport & Richford R. R. to the South Eastern Ry. Co., for 99
years from June 8, 1881; and subject to a mortgage of the Massawippi
Valley Ry for $400,000, due July I, 1889. It is agreed that at maturity
the debt of the Massawippi Valley Ry. (:)40°,°00) shall be continued
by a temporary loan until the maturity of the Connecticut & Passumpsic
Rivers R. R. mortgage, when a new mortgage shall be made by the latter
which shall include the sum of $+00,000, and the stock of the Massawippi
Valley Ry., issued for a like amount. upon the payment of said debt shall
be issued to the Trustee under the new mortgage, but shall not be en­
titled to dividends nor be voted upon during the continuance of this
lease.

The lessee shall pay all operating expenses, taxes and $750 quarterly,
for maintaining lessor's organization; also the rentals of all lessor's
leased lines, and the interest on lessor's debt and the in terest on the debt
of the Massawippi Valley Ry. and of the Newport & Richford R. R.

The lessee shall also pay to the Boston Safe Deposit & Trust Co., on
July 1,1887, and on the first of each January and July thereafter until
January I, I897,the sum of $62,5°0 for the benefit of lessor's stockholders
and $10,000 for the benefit of the stockholders of the Massawippi Valley
Ry., after which date it shall pay on the first of each January and July
the sums of $75,000 for the benefit of lessor's stockholders and $12,000
for the benefit of the stockholders of the lVlassawippi Valley Ry. The
said Trust Co. shall hold such moneys and on the first of February and
August following each payment shall divide the same among the stock­
holders of record on January I and July I, preceding.

The lessee shall assume all of lessor's obligations except its debt,
and shall pay the interest upon any portion of the indebtedness of lessor
or the Massawippi Valley Ry., or of the Newport & Richford R. R. that
shall he renewed or extended, any benefits from reduced rates of interest
to enure to lessee.

The lessee shall ha"e the right to \'()te on all stock owned by lessor
(the stock of the .\IIassawippi Vctlley Ry. excepted).

If the 1cssee fail at any time to pay the interest on indebtedness as
stipulated or fail for six months in the performance of any other co\'enant
herein, lessor shall ha"e the right to take possession of the property.

On December 13, 1892, the Boston & Lowell R. R. Corporation
assigned to the Boston & Maine R. R. all right, title and interest in the
above lease, upon the express condition that both corporations shall he
hereafter jointly and severally liable for the performance of all the
covenants in the same.

Rivers R. R. to the Boston & Lowell R. R. is not to be entitled
to dividends nor to be voted upon during the continuance of said
lease; also all thc present and in future to be acquired property,
rights and franchises.

NOTE.-The Boston & Lowell R. R. Corporation and the Boston &
Maine R. R. join in this indenture as far as to agrec that this mortgage
shall be a lien \lpon the property superior to any claim under the lease.

Default. After sixty days default in the payment of prin­
cipal or interest or taxes the trustee may, and upon request of
holders of a majority in interest shall, take possession of thr-o
property. Or the trustee may and upon request of a like
number of holders shall, sell the property at public auction after
at least three weeks notice and apply the "net proceeds to the
payment of the principal and interest of the said bonds remaining
unpaid, whether then or thereafter payable."

.After sixty days default in the payment of interest the Trustee
shall, upon request of a majority in interest, declare the principal
due.

9. Newport & Richford R. R. Co. First Mortgage 5s. Mort­
gage dated March 16, 1881. Bonds dated January I, 1881.
Payable January 1, 1911.

Trustees, VVarren K. Blodgett and Francis A. Peters.
The bonds are $ 1,000 each, coupon.
Interest January I and July 1.
Principal and interest payable in gold.
Authorized issue, $35°,000.
Property mortgaged. All lands, buildings, fixtures belonging

, to the Company situated in the counties of Orleans and Franklin,
Vermont, including the roadbed as now or hereafter located,
and all appurtenances belonging or which shall belong to the
Company and railroad during the existence of this mortgage
and all franchises.

NOTE.-The line of road of the Newport & Richford R. R. is from
Newport to the Canadian boundary line where it connects with the
Montreal & Atlantic Ry., and again further west, from a point on the
boundary line where it connects with the Montreal & Atlantic Ry.,
through the \'il1age of Richford to the boundary line where it again con­
nects 'with the Montreal & Atlantic Ry., in all 22 miles.

Default. If at any time the interest shall remain unpaid at
maturity or if the principal of said bonds be not paid when due,
then this deed shall be absolute and in full force and effect, and
it shall then be lawful for the trustees to take possession and
operate the property.

NOTE.-The entire capital stock, $350,000 of the Newport & Richford
R. R. is owned by the Connecticut & Passumpsic Rinrs R. R. Co.

The Newport & Richford R. R. was leased June 8, 1881, to the
South Eastern Ry. Co. (since foreclosed and reorganized as the Montreal
& Atlantic Ry. and operated by the Canadian Pacific Ry.) for 99 ye':lrs.
Lessee to pay to the trustees of the abovc bonds $1,5°0 on the first
day of each month so long as the bonds are outstanding and after the
extinguishment of said bonds the payments shall be made to the Con­
necticut & Passumpsic Rivers R. R. Co.

See also thc lease of the Connecticut & Passumpsic Rivers R. R.
to the Boston & Lowell R. R. (No.7) wherein the interest on the above
bonds is pro\'ided for and ctssumed by the Boston & Lowell R. R., and
Boston & Maine R. R., jointly and se\'erally.
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7. Connecticut & Passumpsic Rivers R. R. Co.
gage 4S. Dated April I, 1893. Payable April I,

Trustee, Boston Safe Deposit & Trust Co.
The bonds are $1,000 each, coupon, principal may be reg-

istered.
Interest April I and October I.

Principal and interest payable in gold.
Authorized issue, $1,9°0,000.
Property mortgaged. From 'Vhite River Junction, ·Vt., to a

point on the Canadian boundary line, together with all branch
lines, lands, buildings, appurtenances and rolling stock; also
all right, title and interest, under lease or otherwise, in the
Massawippi Valley Ry., extending from the Canadian boundary
line to Sherbrooke, also 4,000 shares of the stock of said railway
which by the terms of the lease of the Connecticut & Passumpsic

6. Boston & Lowell R. R. Road not mortgaged.
Boston to Lowell, Mass.... . . . . . . . . 26.75
Mystic Jct. to Mystic \Yharves, Mass 2.25
Somerville Jct. to Reformatory, Mass 19.19
Bedford to North Billerica, Mass. .. 7.63
\Vinchester to North "Voburn Jet., Mass........ 6.20
Montvale to Stoneham, Mass ,..... 2.5°
Wilmington to Wilmington Jet., Mass..... 3.21
Tewksbury Jct. to Peabody, Mass.......... 16.80
Lowell to Lawrence, Mass........ 12.42

5. Central Massachusetts R. R. First Mortgage 5s. Bonds
dated October 1,1886. Payable October 1,1906.

Trustee, International Trust Co., Boston.
The bonds are in coupon form with interest payable April I

and October I.

Authorized issue. $2,000,000.

NOTE.-By the terms of the lease of the Central Massachusetts R. R,
to the Boston & Lowell R. R., dated December 7, 1886, it was agreed that
these bonds should be issued and delivcred to the lessee.

96.95 miles.

All of the Boston & Lowell R. R. bonds are III the following
form:

"For value received the Boston & Lowell R. R. Corporation
promises to pay to or. . . . . . . . . . . .. . .. one
thousand dollars at its Treasurer's office in the City of Boston,
on the first dav of .... with interest at the rate of ....
per cent. per ;mnum, payable semi-annually on the presenta­
tion of the annexed coupons as they severally become due. This
bond can be registered, the registration to be certified hereon
by the Treasurer, and is subject to successive registrations or
transfers to bearer at the option of the holder. Coupons of
registered bonds will only be paid to the registered owner in
person on his endorsement of them. The undersigned appointed
for the purpose hereby certifies that this bond is properly issued
and recorded upon the books of the corporation."

NOTE.-By the terms of the laws of the State of Massachusetts it is
provided that "no railroad corporation which has issued bonds shall
subsequently execute a mortgage upon its road, equipment and franchise
or upon any of its real or personal property, without including in and
securing by such mortgage all bonds previously issued and all its pre­
existing debts and liabilities."

The Boston & Lowell R. R. Corporation was leased to the Boston &
Maine R. R. June ::?2, 1887, for 99 years from April I, 1887, including
therein all its railroad property, franchises and assets of e,'ery description.

The lessee shall pay all operating expenses, taxes and $1,75° quarterly
for maintaining lessor's organization; Also all rentals and interest on
debt of lessor and on the indebtedness of all roads which lessor is under
obligation to pay; also 7 per cent. per annum on lessor's capital stock
until and including January I, 1897, and thereafter 8 per cent. per
annum, payable semi-annually January I and July I.

The lessee shall assume all of lessor's obligations except its debt,
and shall pay the interest upon any portion of the indebtedness of lessor
or its leased lines that may be renewed or extended, any benefits from
reduced rates of interest to inure to the lessee.

The lessor shall, upon request of lessee, issue additional bonds or
stock for additions or improvements to the property, and lessee shall pay
as rental the interest or di"idends on same.

The lessee shall have the right to vote on all stock owned by lessor,
provided, howe,'er, that the lessee guarantees to lessor the preservation
unimpaired of its interest in ctnd control of the St. Johnsbury & Lake
Champlain R. R.

If lessee fail at any time to pay the interest on lessor's indebtedness,
or fail for thirty days to make the rli"idend payments on lessor's capital
stock or fail for six months to perform any other of the covenants herein,
lessor shall have the right to take possession of the property.

Property mortgaged. Its railroad and railroad property from
North Cambridge Junction to Northampton, Mass., including a]]
lands, personal property, franchises and appurtenances; also
the rental under the lease to the Boston & Lowell R. R. and said
lease; also all buildings and rolling stock; in general in the most
inclusive manner possible all the franchises and property, both
real and personal, whether specified or not, but excepting the
branch authorized by the Legislature to be constructed west­
wardlv to the State of New York.

Ddault. In case of default in the payment of interest or
principal when due, or of default of any covenant herein, and
the continuance of such default for thirty days, the Trustee
may, and if default continue for six months shall, take possession
of the property, and may sell the same at public auction after
at least six weeks' notice. and deliver to the purchaser deeds
which shall be a bar against all persons except the holder of said
lease, and apply the proceeds ratably to the payment of the
principal and interest.

NOTE.-The Central .\IIctssctehusetts R. R. wctS fonnerlv leased to the
Boston & Lowell R. R. for 99 years from October I, 1886-, rental 20 per
cent. of gross earnings up to SI,OOO,ooo and 25 per cent. of any excess
over that amount. For the year ending June 3°,19°1, the rental amounted
to :)185,886, from which was paid $IT6,094 interest on debt and $59,163,
being I}; per eent. cli\·idencl on the preferred stock. In 1901 the Boston
& Maine R. R. was authorized by law to purchase the stock of the Central
Massachusetts R. R. at 86" a share for the preferred and $2 I a share for
the common, and the property was deeded to the Boston & Maine R. R.
On June 30, 1903, there remained outstanding 350 shares of the common
and I I I shares of the preferred stock. The above bonds, all of which
arc owned by the Boston & Lowell R. R. Co., are assumed by the Boston
&; Maine R. R.

4. Portland & Rochester R. R. Co. Terminal 4S. Dated
May 4, 1892. Payable October I, 1907.

Interest coupons payable April I and October I.

Principal and interest payable in lawful money.
These bonds are not secured by mortgage.

NOTE.-The Portland & Rochester R. R. wcts consolidated with the
Boston & Maine R. R. January I, 1900, the Boston & Maine R. R.
giving in exchange its common stock, share for share, and assuming the
above bonds.

NOTE.-The Portsmouth, Great Falls & Conway R. R., was leased to
the Eastern R. R. Co. October 1,1878; but by agreement dated May 9.
1890, it was consolidated with thc Boston & Maine R. R., each share of
its stock receiving :383.28 in common stock of the consolidated company,
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Surplus

$17 2,016
45,4 13
22,3 67
22,186

.p . 45 miles.
1·°9 "
3·47
9·55
3.96
3.5 2

19. 8 9 "
16,9+
6.00
3·79

Dividends

SI,5 I 5,30+
1,645,000
1,7 64,359
1,77 1,7 22

Net Income

BOSTox & MAINE R. R.
INCOME Accol:NT, JUNE 30TH.

Charges *
and

Taxes

$5,573,638
8,166,422
8,210,7 18
8,239,3 2 9

Gross I nC01ne

1900 $22,865,977 $7,260,958
1901 .F,375,620 9,856,835
19°2 3 2,43 0,595 9,997,4++
1903 3+,266,609 10,033,237

* Include,,; sinking lund payments.

Boston, Mass. to State line at Newburyport .
Charlestown Branch .
Revere, Mass. to East Boston .
Everett, i\Iass. to \Vest Lynn .
Swampscott, Mass. to Marblehead .
Salem, Mass. to :\Iarblehcad .
Salem, Mass. to 1',"orth Ando"er .
Ben'rly, Mass. to Rockport. . .
'Venham, Mass. to Conomo .
Salisbury, Mass. to Amesbury .

2. Eastern R. R. Co. Certificates of Indebtedness 6s.
Mortgage da ted June 22. 1876; bonds payable September I, 1906.

Trustees named, \ViIJiam C. Rogers, 'William B. Bacon and
"Villard P. PhiIJips; present trustees, Charles R. Codman, Joshua
Crane and Charles E. Cotting.

The bonds are $5°0, $1,000, £100 and £200 each, coupon.
Interest March I and September I; for the first three years at

3}::Z per cent.; the second three years at 4 ~.::z per cent., and
thereafter at 6 per cent.

Principal and interest of dollar bonds payable in gold, and of
pound honds in sterling.

Property mortgaged. .\.11 the railroads, lands, buildings,
appurtenances, rolling stock, personal property, franchises and
incomes now owned or hereafter acquired, intending hereby
to include all the present and in future to be acquired property
and franchises as fully as if the same were herein more specifically
described.

Sinking Fund. The Company shall pay to the trustees in
each year, $100,000 and the proceeds of the sale of any property,
which sums are applied to the purchase of these certificates.

Default. After six months default in the payment of principal
or interest or in the performance of any obligation herein con­
tained, the trustees may, and if such default continues for
twelve months shall, at the request of holders of one-tenth in
amount of the bonds outstanding,take possession of the property
and foreclose this mortgage in the manner provided in the Act
of the Legislature of Massachusetts, entitled, "An Act for the
Relief of the Eastern R. R. Co., and the Securing of its Debts
and Liahilities," being Chapter 236 of the Acts of 1876.

NOTE.-The Eastern R. R. Co. was leased to the Boston & Maine
R. R. by lease dated December 2, 1884; but by agreement dated May 8
1890, it was .eonsolidated with the Boston & ~Iaine R. R., the preferred
stock becommg preferred stock of the eonsohdated company, and each
share of the common stock receiving $83.28 in common stock of the con­
solidated company.

3· Portsmouth, Great Falls & Conway R. R. First Mortgage
4;6s. Mortgage dated October 1,1878. Payable June I, 1937.

Trustees named, George C. B. Jackson, Frank Jones and
Edward "V. Hooper.

The bonds are $500 and $1,000 each, coupon,
Interest June I and December I.

Principal and interest payable in lawful monev.
Authorized issue, $1,000,000. .
Property mortgaged. All railroad, lands, buildings, appur­

tenances, rolling stock, franchises and incomes, and all real and
personal property hereafter added by the lessee under a lease
to the Eastern R. R. Co.

NOTE.-The line of road formerly of the Portsmouth Great Falls &
Conway ~{. R. is from Conway Junction, .\lIe., to North Conway, N. H.,
72 .86 nnks.

Default. After three months default in the payment of
interest or prinCIpal, the trustees may, and after default for
six months shall, take possession of the property, or sell the same
at public auction after at least twelve weeks notice and apply
the proceeds ratably to the payment of the interest and prin­
cipal, whether then due or not then due.

I. Boston & Maine R. R. Road not mortgaged.
Boston, Mass. to Portland, Me. . . . . . . . . . .. I 15.3 I

State line at Newburyport to Portland, Me ..... 66.84
Rochester, N. H. to Portland, Me......... . . 53.86
North Conway, N. H. to Intervale Jc., N. H .. .51
Medford Jc. to Medford, Mass.... .. . . . . . . . . . . 2.00
Wakefield J c. to Peabody, Mass.... . . . . . . . . . .. 8. 12
Lawrence, Mass. to New Hampshire line..... . .. 3.75
Newton Jc., N H. to Merrimac, Mass...... 4.45
Old Orchard, Me. to Camp Ellis. . . 3.27
Revere J c. to Saugus River rc., Mass... . . . . . .. 3.34
Newburyport City Branch........ 1.97
Portsmouth, N. H. to Dover, N. H.......... 10.88
Dover, N. H. to Alton Bay, N. H............ 29.00
Somersworth, N. H. to Rollinsford. N. H...... 2 . 75
Sanbornville, N. H. to "Volfboro,N. H 12.03
Union Branch 111 Portland, Me........ I. 12
Connection 111 Lowell, Mass......... .25
Portsmouth Electric Street Ry. . . . . . . . . . . . . 18.34

1



& Claremont New Hampshire R. R. First
Dated January I, 1894. Payable January I,

"

shares

rental of $2,000 shall be paid for every six months of eaeh year of such
increased earnings, and lessce agrees that its books shall be open at all
reasonable hours for inspection of the Directors or officers of lessor.

By an agreement dated June 22, 1887, in consideration of the
Nashua & Lowell R. R. Corporation consenting to a sub-lease of its road
by the Boston & Lowell R. R. Corporation to the Boston & Maine R. R.,
the Boston & Maine R. R. will assume the above lease of November IO,
1880, and in addition to the rental then accruing amounting to $65,000
per annum it will pay $8,000 per annum. In addition to the rental of
$73,000 the Nashua & Lowell R. R. owns ~b6,200 preferred stock of the
Boston & Maine R. R., on which it receives $I,572 dividends a.nnually.

I I. Northern Railroad. No funded debt.
Capital Stock, $3,068,400.
Line of road: From Concord, N. H. to ~White River Junction, I

Vt., and a branch to Bristol, N. H., in all 82.91 miles.

NOTE.-The Northern R. R. was leased to the Boston & Lowell R. R.
Corporation, December 30, 1889, for 99 years from January I, 1890,
including also $4°9,200 stock of the Concord & Claremont N. H. R. R.,
and its claim against the same amounting at the datc of the lease to
S4II,083.76; also $45,000 stock and $65,000 Sccond Mortgage bonds
of the Peterborough & Hillsborough R. R.; also such stock of thc Franklin
& Tilton R. R. as it may subscribe for ($I25,000).

Lcssee to pay on January I, April I, July I, and October I in each!
year for the first seven and one-half years the sum of $38,355 and there­
after 846,026 on each of said days, in gold coin; also $I,250 on each of
said dates for the maintenance of lessor's organization; also all taxes
upon the property, franchise, capital stock or otherwise. The lessee
will also pay the interest on $500,000 Concord & Clarcmont N. H. R. R.
First Mortgage bonds; also the interest on 8100,000 Peterborough &
Hillsborough R. R. First Mortgage bonds, and at the maturity of said
bonds or of any bonds given in renewal of them, lessee will furnish the
money to pay them.

Thc lessee will not make any mortgage upon its road and franchise
without first securing as a lien thereon the payment of the rent due under
this lease.

The abo\'e lease was assigned by the Boston & Lowell R. R. Cor­
poration to the Boston & :\laine R. R., and by indenture dated February
28, I890, the Boston & :\1:1ine R. R. covenants with the Northern R. R.
that it will be jointly and sew'rally liable for the full performancc of all
the eO\'enants in said lease.

12. Concord
Mortgage 4 ;6s.
1914·

Trustees named, Lucius Tuttle, Samuel C. Lawrence and
Josiah H. Benton,Jr. .

The lloncls arc Sf ,000 each. coupon.
Interest January I and July T.

Principal and interest payable in gold.
Authorized issue, $5°0,000.
Property Mortgaged. All the railroad of the corporallon as

now or hereafter constructed fron1 Concord, ~. H., to a con­
nection with the Sullivan County R. R. in Claremont, N. H.,
56.63 miles, together 'with the branch from Contoocook to
Hillsborough, 14.27 miles; total, 7°.9° miles, together with all
property of the corporation now owned :or hereafter acquired
and all franchises.

Default. In case the corporation fail to fulfill any of the
obligations mentioned in the bonds the Trustees may take
possession and operate the property, and after six months default
in the payment of interest or principal the Trustee shall, upon
request of holders of a majority in amount of the bonds outstand­
ing, take possession of the property ancl sell the same at public
auction after reasonable notice and apply the proceeds or such
proportion as may be necessary pro rata to the holders of the
boncls.

NoTE.-See also the lease of the Northern R. R. (No. I r) for the
paymcnt of the interest and principal of these bonds by the Boston &
Lowell R. R. Corporation and the Boston & Maine R. R., jointly and
severally.

Of the S-tI2,-t00 capital stock of the Concord & Claremont N. H.
R. R .. the Northern R. R. owns 84°9,200 and the Boston & Maine R. R.
'$3,200.

13. Peterborough & Hillsborough R. R. First Mortgage
4 ;6s. Dated April 30, 1877. Payable April 30, 1887. In 1897
bonds were extended to July I, 1917. Original rate of interest
6;6 per cent.

Trustees named, Benj amin A. Kimball, John :YI. Hill and
Charles l\'Iinot.

The bonds are $500 each, coupon.
Interest J anuarv I and July 1.

Principal anel interest payable in lawful money.
Authorized issue, $100,000.
Property Mortgaged. All the railroad of the corporation as

it has been, or may hereafter be, constructed within the termini
mentioned in its charter, with all buildings and fixtures here­
after placed thereon and all franchises.

NOTE.-Line of road. From Peterborough to Hillsborough, 18.51
miles.

Default. Incase the corporation fail to fulfill any of the
obligations mentioned in the bonds the Trustees may take
possession and operate the property, and after six months
default in the payment of interest or principal, the Trustees
shall, upon request of holders of amajority in amount of the bonds
outstanding, take possession of the property and sell the same
at public auction after reasonable notice and apply the proceeds
or such proportion as may be necessary pro rata to the holders
of the bonds.

NOTE.-See also the lease of thc Northern R. R. (No. II) for the
payment of the interest and principal of these bonds by the Boston &
Lowell R. R. Corporation and the Boston & Maine R. R. jointly and
severally.

The entire capital stock of the Peterborough & Hillsborough R. R.
($45,000) is owned by the Northern R. R.

14. Peterborough & Hillsborough R. R. Second Mortgage
7S. Dated ~\pril 30, 1877. Payable April 30, 1887.

Trustees named, Onslow Stearns, George E. Todd and Charles
Minot.

The bonds are $1,000 each, coupon.
Property Mortgaged. Same as First Mortgage.
Default. Same terms as First Mortgage.

NOTE.-The entire issue of these bonds, $65,000, is owned by the
Northern R. R.

15. Peterborough R. R. No funded debt.
Capital Stock, $385,000, of which the Boston & Lowell R. R.

Corporation owns $33,100.
Line of roacl: Wilton to Greenfield, N. H., 10.50 miles.

NOTE.-The Peterborough R. R. was leased to the Boston & Lowell
R. R. Corporation, April I, r893, for 93 years. Lessee to pay all operating
expenses. renewals, and taxes upon the property, business, franchises or
Capital Stock and 8300 per annum for maintaining lessor's organization.
Also, $7,7°0 on the first days of April and October in eaeh year, being
4 per cent. per annum on the stock.

On !\fay I8, r895, the above lease was assigned to and assumcd by
the Boston & Maine R. R.

16. Stony Brook R. R. Corporation. No funded debt.
Capital Stock, $3°0,000.
Line of road: From the line of the Nashua & Lowell R. R.

111 North Chelmsford to Ayer Junction, Mass., 13.16 miles.
NOTE.-The Stan\, Brook R. R. was leased to the Boston & Lowdl

R. R. Corporation, S~ptember 30, I884, for 99 years from January I,
1890; lessee to pay 3>02' per cent. semi-annually on lessor's stock, payable
on January I and July I; also, all taxes on the property, franchises or
Capital Stock; also, 85°° per annum to maintain lessor's organization.

17. Wilton R. R. Co. No funded debt.
Capital Stock, $24°,000.
Line of road: From the line of the Nashua & Lowell R. R. in

Nashua, N. H., to the line of the Peterborough R. R. in ~Wilton,

15.50 miles.
NOTE.-The Wilton R. R. Co. was leased to the Boston & Lowell

R. R. Corporation, February I, 1884, for 99 years from October I, 1883.
Lessee to pay 3y,' per cent. semi-annually on lessor's stock, payable
April r and October I; also, $I50 per annum to maintain lessor's organ­
i;;:ation; also all taxes upon the property, franchise or Capital Stock.
The alJo\'e lease was assigned to the Boston & Maine R. R., and by in­
denture dated December I9, 1890, the Boston & Maine R. R. agreed
to assume all covenants of the lease and to pay as rental on April I and
October r in each year the sum of $ro,200, being 8y,' per cent on lessor's
stock, the same to be in full of the semi-annual payments (including
organization expcnses) stipulated for in the lease.

18. Concord & Montreal R. R. Mortgage 4S. Dated June 2,
1890. Payable June I, 1<)20.

Trustee, The Boston Safe Deposit & Trust Co.
The bonds are $1,000 each, coupon; principal may be regis-

tered.
Interest June I and December 1.
Principal and interest payable in lawful money.
Authorized issue, $5,5°0,000 for the purpose of:
1. Refunding:

Boston, Concord & Montreal R. R. 6s and 7s, 1893 .. $1,937,800
Boston, Concord & Montreal R. R. 6s, 191 I. . . . . . . . . 500,000

2. Refunding the outstanding floating debt.
3. For improvements and additions to the property and for

purchasing branch lines or the stocks thereof.
Property mortgaged. From Nashua to a connection with the

Grand Trunk Ry., 181.07 miles, and a branch to the base of
Mount \Yashington, 20.17 miles, all in New Hampshire, together
with all lands, buildings, appurtenances, equipment, stocks.
bonds, franchises and other real, personal and mixed property,
and the rights of every kind now belonging to the Company.

:\OTE.-.\t the date of this mortgage the Company also owned the
Hooksett Branch, from Hooksett by way of Suncook to Concord, 7.59
miks, of \\'hieh that part betwecn Suncook and Concord was acquired
by the Concord R. R. Corporation from the Concord & Portsmouth
R. R. bv indenture dated .vfav 26, 11>62; under the above clause this
mortgage is a direct lien on that branch.

The Company may unite with or acquire by purchase the
property of any railroad company in which it may now or here­
after own stock which is covered by this mortgage, and all
property so acquired shall thereupon become SUbject to this
mortgage.

;\;OTE.-.\t the time of the lease of the Concord & Montrcal R. R.
to the Boston & ;\iaine R. R. the following securities were owned subject
to this mortgage, which companies wcre subsequently merged into the
Concord & Montreal R. R., and this mortgage is therefore under the above
clausc a direct lien upon the properties:
Lake Shore R. R. trom Lakeport to Alton Bay (I7.28

miles) 3,298 shares.
Tilton & Bclmont R. R., from Belmont Je. to Belmont

(4· 17 miles) 472
Profile & Franconia Notch R. R., from Bethlehem Je. to

Bethlehem and Prolile (I2.1>4 miles) 2,000
Suncook Valley Extension R. R., from Pittsfield to Centre

Barnstead (4.46 miles)... . . . . . . . . . . . . . . . . . . . . . . . .. 770
Manchester & North \Veare R. R., from Manchester to

Henniker (24.50 miles) 2,000
There is also owned subject to this mortgage, the following securities:

Franklin & Tilton R. R, stock....... . $I25,000
:\'lanchcster & Keene........ . . . . . . . . .one-half ownership
:\It. \Vashington Ry. stock..... . . . . . . . . . $I09,900
Nashua, .-\eton & Boston, First 6s....... . . . .. 496,400
Nashua, Acton & Boston, stock... .. ..a rnajority
New Boston R. R., stock................ . ... $24,000
Pemige\\'asset Valley R. R., stock ... ~ 38,IOO
Suncook Valley R. R., stock..... . . . . . . . . . b3,060
\Yhitciie1d & Jefferson R. R., stock ..... ~ 789,3°0

Also:
Fabyan Hotel Co...... . . . . . . . . . I,45-t
Winnipiseogee Steamboat Co...... 307
\Yells River Bridge Co........... 52
~Winnipesaukee Gas & Elee. St. Co.. . . . . . . . . . . . . . 2

Pemigewasset Bridge Co...... 34%'
:\1oosilauke :\iountain Road... . . . . . . . . . . . . . 8
\Voodsvi11e Aqueduct Co. . . . . . . . . . . . . .. . . 200
\Voods\-ille Aqueduct Co .' $10,000 bonds

Default. UpOll default in the payment of principal or interest
the trustee may, and upon request of holders of $500,000 of the
bonds outstanding shall, take possession of the property.

After six months default in the payment of interest or prin­
cipal the trustee shall, upon request of holders of $500,000 of the
bon:1s, commence proceedings for the foreclosure of this mortgage.

NOTE.-By indenture dated June 29, I895, the Concord & Montreal
R. R. leased to the Boston & .Y1aine R. R. all its railroads, properties,
franchises, incomes, and all rights in all other railroads under lease, and
all securities and other assets owned by it, for 91 years from April I,
I895, upon the following terms:

I. Lessee to pay all operating expenses, repairs and renewals, all
taxes of e\'ery dcseiption upon the property, business, franehiscs or
stock, and a reasonable sum for the maintenance of the organization.

2. Lessee shall pay the rcntals of all railroads and the interest on
lessor's debt and on the debt of all leased roads which the lessor is obligated
to pay.

3. Lessee to pay to each stockholder of 1cssor one dollar and seventy­
fl\T cents for every share held, on the first day of every January, April,
July and October, being at the rate of 7 per cent per annum on lessor's
entire Capital Stock.

Lessor shall, at the requcst of lessee, issue additional stock or bonds
for the cost of additions or improvements, and the lessee shall pay an
additional rental equal to the interest on such bonds and dividends on
such stock. .

Any benefits from reduced rates of interest consequent upon the
refunding of lessor's debt shall inure to lcssce.

If the lessee shall fail to pay the interest on lessor's debt, or fail for
30 days to make the quarterly payme!lts of r<?ntal, or fail in the .per­
formance of any other covenant herem for SlX months after wntten
notiec from the directors of lessor, thcn the lessor may retake possession
of the property.

By an agreement dated September 19, 1889, the Concord
R. R. Corporation and the Boston, Concord & Montreal R. R.
united and formed a n0W corporation known as the Concord &
Montreal R. R.; the new corporation assumed all liabilities of
the two parties and issued its Capital Stock as follows:

Class I, known as Boston, Concord & Montreal preferred,
$800,0:x), entitled to semi-annual dividends from net earnings,
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in preference to dividends upon the stock of Clas'i IV, at the rate
of $3 per share, and shall never be entitled to greater dividends.

Class II, known as Boston, Concord & Montreal new stock,
$540,400, entitled to such dividends, not exceeding $6 per share
in anyone year, as can be made by dividing the saving that is
made by refunding the debt of the Boston, Concord & Montreal
at lOwer rates of interest.

Class Ill, known as Boston, Concord & Montreal old stock,
$459,600, entitled to such dividends, not exceeding $6 per share
in anyone year, as can be made by dividing the excess of the
saving in interest, referred to in describing Class II, above the
amount required to pay the diviuends on Class II.

Class IV, known as Concord stock, $3,000,000, entitled to
such dividends as may be declared from the balance of net
earnings after providing for the dividends on Classes I, II and III.

The two onginal parties shall continue as corporations and
the Concord & Montreal R. R. shall pay annually $5°0 to the
Concord R. R. Corporation, and $300 to the Boston, Concord &
Montreal R. R. to keep up their organizations; and all leases and
contracts which cannot legally pass to the new corporation shall
remain and continue as heretofore.

19. Concord & Montreal R. R. Debenture Bonds.
These bonds are not secured by any mortgage. They are in

coupon form, principal of which may be regIstered.
Principal and interest payable in lawful money.

20. Concord & llIontreal R. R. Road not mortgaged.
The branch from Manchester to Milford, N. H., 18.54 miles,

was completed during the year ending June 30, 1902, the cost
being taken from Concord & Montreal K. R. Improvement Fund.

The Concord & .\'Ianchester £lectric Brancll (street railway)
16.27 miles, was opened for traffiC ,\ugust 11,1902, the cost was
defrayeJ by the sale of Concord & .vlontreal K. H.. Debenture
3;6 per cent. bonds.

The Concoru Street Railway was acquired in 1903 by the issue
of Class 1V stock and merged llltO the Concord & .Ylontreal R. R.
The road is located in the City of Concord with a branch running
out into the country; totallengtll, 11.6 I miles; it is now operated
as a part of the Concord & Manchester Blectric Branch.

2 I. B03ton, Concord & Montreal R. R. Mortgage 6s. Bonds
dated January I, 1881. Payable January I, 1911.

Trustees named, 1,'rederick Smyth, George B. Chandler and J.
Thomas Vose.

The bonds are $500, $1,000 and $5,000 each, coupon.
Interest January I and July 1.
Principal and interest payable in lawful money.
Authorized issue, $1,5°0,000.
Property mortgageu. From Concord, N. H., to a connection

with the Grand Trunk Ry. (Groveton, N. H.), 147.74 miles and
the branch from Wing Road to :.Ylount Washington, 20. I 7 miles,
total 167.9 I miles, and all railroad furniture and equipment of
every kind and all franchises.

Default. In case the Corporation fail to fultill any of the
obligations mentioned in the bonds the trustees may take pos­
session and operate the property, and after SiX months default
in the payment of interest .or principal the trustees shall, upon
request of holders ot $200,000 of bonds outstanding, commence
proceedings in the Supreme Court for tile foreclosure ot this
mortgage, and sale of tile property, and for authority to pay the
proceeds to the holders of saId bonds pro rata.

NOTE.-By agreement dated September 19, I889, the Boston,
Concord & :\1ontreal R. R. and the Concord R. IZ. were consolidated as
the Concord & .\Iontreal R. R., the abo\'e bonds being assumed and
Concord & Montreal R. R. Consolidated 4S reserved to retire them at
nuturity. Sec Note under No. 18.

22. Concord & Portamouth R. R. No funded debt.
Capital Stock, $35°,000.
Line of roa.d: SIanchester to Portsmouth, .'-J. H., 39.87 miles.

NoTE.-The line of roatl was originally from Concord to Portsmo ~.th.

but a part was ab:lIldoned and a new road built to .\1anchester and the
piece from Concord to Suncook com-eyed to the Concord R. R. Corpora­
tion by the eontnct dated May 26, 11>62.

By a contract dated .May 26, I862, the Concord R. R. is to operate
the road, pay all taxes and $5°° annually to maintain the organization;
also, ::)I2,250 on the first day of each Janual,), and July to the stock­
holders of record on the last \\'ednesday of each June and December,
being 7 per cent. per annum. The contract shall remain in force for
99 years trom January I, 11>62, and be renewable at the expiration of the
term for a like number of years.

23. Franklin & Tilton R. R. No funded debt.
Capital Stock, $250,000, owned equally by the Concord &

Montreal R. R. and Northern R. R,
NOTE.-The Franklin & Tilton R. R. was leased October 8, 1895,

to the Concord & ,\1ontreal R. R., for 91 years from April I, 1895, lcssee
to pay all operating expenses, taxes, the expenses of lessor's organiza­
tion and SI annually.

Subsequently arid on thc same date the Concord & .'\Iontreal R. R.
assigned thlS lease to the Boston & :\1aine R. R.

24. Nashua, Acton & Boston R. R. First Mortgage 6s. Dated
October I, 1874. Payable October I, 1894.

Property mortgaged. From North Acton, ~Iass., to Nashua
N. H., 20.12 miles.

NOTE.-Of the ::>500,000 of the above bonds thc Concord & :.\Iontreal
R. R. owns S-t96,400 on which virtually no intcrest has evcr been paid.
Of the $500,000 Capital Stock the Concord & .'\1ontrcal R. R. also owns a
majority, the unpaid bonds and coupons together with claims for ad­
y"nces make the stock, however, practically worthless.

25. New Boston R. R. Co. No funded debt.
Capital Stock, $84,000, of which $14,000 is non-dividend paying

until after the expiration of the lease; the Concord & Montreal
R. R. owns all the non-dividend paying stock and $10,000
dividend stock.

Line of road: From Parkers, N. H., to New Boston, 5.19 miles.

NOTE.-The New Boston R. R. Co., was leased Junc 2I, 1893, to the
Concord & :\Iontreal R. R. for 99 years from June 19, 1893. Lessee to
pay :32,800 per annum, in semi-annual payments January I and July I
(equal to 4 pcr cent. on the $70,000 dividend paying stock); also all
taxes on account of its property, franchises, Capital Stock or othenvise.

26. Pemigewasset Valley R. R. No funded debt.
Capital Stock, $541,5°0 of which the Concord & Montreal R. R.

owns $38,100. .
Line of road: Plymouth to Lincoln, N. H., 22.93 miles.

NOTE.-The Pemigewasset Valley R. R. was leased March 31,
1883, to the Boston, Concord & Montreal R. R. (now Concord & Montreal
R. R.) for 100 years from February I, 1882. Lessee to pay $30,000



NOTE.-The Brookline & Pepperell R, R. Co. was, on August 25,
1894, consolidated with the Fitchburg R. R. Co., the above bonds being
assumcd.

per annum and a further sum as rent of additions to the property amount­
ing to 6 per cent. annually on the cost of the same, in semi-annual pay­
ments February I and August I; also all taxes upon the property, income
or stock; also $300 per annum to maintain lessor's organization.

30. Danvers R. R. Mortgage 6s. Dated March I, 1855.
Payable March I, 1875.

Property mortgaged. From Danvers to South Reading, Mass.
0.26 miles.

29. Connecticut River R. R. Co. Road not mortgaged.
Springfield, Mass. to Keene, N. H.... 74.00 miles.
Chicopee .T unction to Chicopee Falls, Mass... . . 2.35 "
Mount Tom to Easthampton, Mass. . . 3.5° "

Surplus..

$237,61 4
27 6,116
62,03 1

108,628

Dated June I,

Diyidend.

6%
6%
6%
6%

Charges
and Taxes.

.)1, ..08,539
1,423,9 29
1,435,3°4
1,4.. 5,01 5

Net
Income.

81,94.. ,697
1,998,598
1,795,9°1
1,85 2,218

I:\:cOME Accoc:-n, Jl'NE 30.

Gros~

Income.

$5,698,668
5,96°,937
6,348,161
6,73 .. ,..85

Maine Central R. R. Collateral Trust 5S.
Payable June I, 1923.

19°0
19°1
19°2
19°3

43·
1883.

Trustee, American Loan & Trust Co., Boston.
The bonds are $1,000 each, coupon.
Interest June I and December 1.
Principal and interest payable in lawful money.
Authorized issue, $7°0,000.
Property mortgaged. It is agreed-

1st. That as the bonds are issued the Company will place in
trust with the trustee an equal amount of Maine Shore Line
R. R. First Mortgage 6s.

2d. An amount equal to six months interest on the bonds
so deposited shall on June I and December I in each year be paid
to the trustee, who shall thereupon cancel and deliver to the
Company the coupons of the bonds held in trust. The moneys
so paid shall be applied, first, to the payment of the interest of
the bonds issued hereunder, and second, the compensation of the
trustee being first deducted, to constitute a Sinking Fund for the
bonds issued hereunder. When the amount in the Sinking Fund
shall reach $5,000 the trustee may invest the same in bonds
issued hereunder at the market price, not to exceed l0S, bonds
so purchased to be cancelled. If bonds cannot be so purchased
the Fund shall be invested in such manner as the Company shall
designate. As bonds issued hereunder are purchased for the
Sinking Fund and cancelled, an equal amount of the bonds in
trust shall be re-delivered to the Company.

NOTE.-The v,'orcester, Nashua & Rochester R. R. Co. ,vas leased
October 30, 1885, to the Boston & Maine R. R., for S0 years from January
I, 1886, subjeet to the above mortgage. The lessee shall pay as rent
$250,000 in each year, payable semi-annually, January I and July I;
also all taxes assessed to the lcssor, but lessee shall not be responsible for
any debt of lessor.

The Worcester, Nashua & Rochester R. R. Co. was formed by the
union, December I, 1883, of the Worcester & Nashua R. R. Co. and the
Nashua & Rochester R. R. Co. The funded debt of the Nashua &
Rochester R. R. Co. was either eonverted into stock or paid off at
maturity, leaving the road from Nashua to Rochester frec from any lie n

Di\'idends of 6 per cent. have been paid regularly for the past
twenty years.

Trustees named, Artemas Libby, Josiah H. Drummond and
Galen C. Moses.

The bonds are $100, $500 and $1,000 each, in coupon and
registered forms: coupons may be surrendered and the bonds
made fully registered.

Interest April I and October 1.
Principal and interest payable in lawful money.
Authorized issue, $9,000,000.
Property mortgaged. The above-named corporations severally

convey to the trustees their several railroads, including all lands,
buildings, rolling stock and personal property used in operating
their several roads, together with the franchise of each of said
corporations.

The lines of road so conveyed are as follows:
Maine Central R. R. from Bangor to Cumberland J unction, and

all the rights of the Maine Central R. R. Co. in the
Portland & Kennebec R. R., from Portland to Augusta, and

from Brunswick to Bath.
Somerset & Kennebec R. R., from Augusta to Skowhegan.
Androscoggin R. R., from Brunswick to Lewiston, and from

Crowleys Junction to Leeds Junction.
Leeds & Farmington R. R., from Leeds Junction to Farm­

ington. A total of 304.10 miles.

NOTE.-The Maine Central R. R. Co. is controlled by the Boston'
& Maine R. R. through the ownership of $2,516,000 out of the $4 988 ooe
Capital Stock. ' ,

MAr:\:E CE:\:TRAL R. R .

The Boston & Maine R. R. by the terms of its lease of the Fitchburg
R. R. Co. assumes the lease of the Vermont & Massachusetts R. R. Co.

Trustees named, Charles \V. Smith, Stephen Salisbury, Jr.,
and Edward L. Davis.

Authorized issue, $1,789,800.
Property mortgaged. From the Union Depot in 'Worcester,

Mass., to its terminus in Nashua, N. H., together with all lands,
buildings, rolling stock and franchises.

Default. After six months default in the payment of interest
or principal and upon request of holders of bonds to the amount
of $100,000 the trustees are required to sell the property at public
auction after at least three months notice, and apply the proceeds
ratably among all parties secured by this mortgage, in propor­
tion to the amount of their several claims.

42. Maine Central R. R. Co. Consolidated Mortgage 7s, 5s,
4~:2S, 4s. Payable April I, 1912.

Secured by ajoint indenture dated April I, 1872, made by the
Maine Central R. R. Co., the Portland & Kennebec R. R. Co.,
the Somerset & Kennebec R. R. Co., the Androscoggin R. R. Co.,
and the Leeds & Farmington R. R. Co.

$1,77 6,000

41. Worcester, Nashua & Rochester R. R. Co. First Mort­
gage 4S.

Under a mortgage executed by the 'Worcester & Nashua R. R.
Co., dated August I, 1879, there have been issued the following
bonds:

$150,000 dated January I, 1886. Payable January I, 1906.
735,000 dated January r, 1890. Payable January I, 1930.
511 ,000 dated January I, 1893. Payable January I, 1913.
380,000 dated October I, [894. Payable October I, 1934.

NOTE.-By Act of Legislature, dated February 26, 1873, the above
companies were authorized to consolidate, and by eontract dated Auaust
25, 1873, all thc eompanies named, except the Androscoggin R. R. Co.,
agreed to .consoli~late with the Maine Central R. R. Co., the actual legal
consohdatlOn tak111g place NOH'mber 16, 1874. The Androscoggin R. R.
Co. was leased June 29, 1871, to the Maine Central R. R. Co., for 999
years. Neither the amount of the Capital Stock of thc Androseoggin
R. R Co. at prescnt outstand111g nor the names of the holders is known.

miles;
total,

40. Vermont & Massachusetts R. R. Co. 3 ~~s. Dated May
I, 1903. Payable ~Iay I, 1923.

Interest Mav rand November 1.
Principal all'd interest payable in lawful money.
These bonds are not secured by mortgage.
Line of road: Fitchburg to Greenfield, Mass., 55.78

Turner's Falls Junction to Turner's Falls, 2.80 miles;
58.58 miles.

Capital Stock, $3,193,000.

34. Kennebunk & Kennebunkport R. R. No funded debt.
Capital Stock, $65,000.
Line of road: Kennebunk to Kennebunkport, Me., 4.50 miles.

NOTE.-Thc Kennebunk & Kennebunkport R. R. was leased June
IS, 1883, to the Boston & Maine R. R., for 99 years from May 15, 1883.
Lessee to pay an annual rental of $2,925 (..y," per cent.) in semi-annual
payments on :\lay 15 and Nm'emberI5,and all taxes upon the property,
franchises and Capital Stock.

39. Troy & Bennington R. R. Co. No funded debt.
Capital Stock, $150,800.
Line of road: Hoosick Junction, N. Y., to the New York­

Vermont State Line, 5.04 miles.
NOTE.-The Troy & Bennington R. R. Co. was leased in 1872 in

perpetuity to the Troy & Boston R. R. at an annual rental of $15,4°0
and all taxes; in May, 1887, the Fitchburg R. R. Co., purehased the
Troy & Boston R. R., induding the lease of the Troy & Bennington R. R
Co.; the Boston & ylaine R. R., under its lease of the Fitehburv R. R.
Co., assumes the lease.

NOTE.-The Vermont & Massachusetts R. R. Co. was leased to the
Fitchburg R. R. Co., January I, 1874, for 999 years.

The lessee agrees to pay the principal and interest of lessor's bonds,
and in the e\'ent of lessec placing a mortgage upon its road it will secure
therebv all of lessor's bonds.

The lessee shall pay as annual rent, for the first two years, 4 per cent.
on lessor's stock; for the third and fourth years,S per eent.; and each
year thereafter, 6 per cent. on said stoek. Rent payable semi-annually,
April I and October I. Lessee also to pay $3,000 pcr annum to maintain
fessor's organization; also all taxes upon lessor or any of its property.

"The Boston & Maine R. R. hereby guarantees the payment I

of the interest on the within bond as the same shall mature."
NOTE.-The line of road of the Manchester & Lawrence R. R. is

from Manchester, N. H., to the New Hampshire-Massachusetts State
line, 22.39 miles.

Capital stock, 8[,000,000.
This Company was leased June 1,1887, to the Boston & Maine R. R.,

for 50 years from September I, 1887. Lessee to pay all operating ex­
penses, renewals, taxes upon property, business, franehises or Capital
Stock, and S2,000 per annum to maintain lessor's organization. Lessee
shall pay on the first days of May and NOH'mber in each year the sum
of $50,00c, and at the cxpiration of the lease, S33,333.33.

By an indenture elatcd January I, 1892, it is agreed that the above
bonds shoukl be issued in payment for certain terminal lands in Man­
chester, the interest on said bonds, all taxes on the land and all expenses
incidental to the issue or renewal of said bonds shall be paid by the lessee.

36. Manchester & Keene R. R. Co.
Line of road: Keene to Greenfield, N. H., 29.59 miles.
This Company was sold under foreclosure in 1881, and bought

on account of the bondholders. In 1882 the Boston & Lowell
R. R. Corporation and the Concord R. R. Co. each purchased
one-half of the entire issue of bonds. This road is operated by
the Boston & Maine R. R. for account of these companies, each
being credited with one-half of all earnings and charged with
one-half of all expenses.

.~8. Newburyport R. R. Co.
Line of road: Bradford to Newburyport. Mass., and George­

town to Danvers, Mass., 26.98 miles.
Capital Stock, $200,9°0, of which the Boston & Maine R. R.

Co. owns $137,000.
NOTE.-The Newburyport R. R. Co. was leased to the Boston &

Maine R. R. for 100 years from February 21, 1860; in consideration
thercof the lessee shall pay 70 per cent. of the principal of lessor's mortgage
bonds maturing in 1852, 1854, 1857 and 1870, which payment amounting
to S2 2 5,000 and lessor's debt to lessee amounting to $75,000, shall con­
stitute a debt from lessor to lessee payable without interest on the ex­
piration of the lease.

37. Manchester & Lawrence R. R. 4S. Dated January I.
1892. Payable January I, 1922. .

The bonds are $r ,000 each, coupon; principal maybe registered.
Interest January I and July 1.
Principal and interest payable in lawful money.
Authorized issue, $3°0,000.
These honds are not secured by mortgage.

GUARANTY.

35. Lowell & Andover R. R. Co. No funded debt.
Capital Stock, $625,000.
Line of road: Lowell Junction to Lowell. Mass., 8.73 miles and

connecting track in Lowell. 0. 12 mile.
NOTE.-The Lowell & Andoyer R. R. Co. was leased October 18,

1875, to the Boston & Maine R. R. for 99 years from December I, 18H.
Lessee to pay as rental the sum of $26,250 semi-annually, on No\'ember
30 and ~Iay 3 I, in eyery year: also all taxes imposed upon the Company
or its stockholders residing in ;'.lassachusetts on account of the property,
franchise or Capital Stock.

Trustees named, E. Thompson Gale and William Howard
Hart.

The bonds are $1,000. $5.,000 and $10,000 each, in coupon and
registered form.

Interest January I and July 1.
Principal and interest payable in lawful money.
Authorized issue, $1,5°0,000.
Property n~ortgaged. From Troy, N. Y., to the New York­

Vermont State Line at Pownal, Vt., together with all lands,
buildings, appurtenances, rolling stock, incomes and franchises.
Also all right, title and interest in the Troy Union R. R.

NOTE.-The Troy Union R. R., originally owned by the City of
Troy, was disposed of, onc-half to the New York Central & Hudson
River R. R., one-quarter to the Troy & Boston R. R., and one-quarter
to the Rensselaer & Saratoga R. R.; its Capital Stock is $30,000 which
is owncd by the three companies in the proportion given, the road lies
entirely in the City of Troy, 1.875 miles.

Default. After thirty days default in the payment of prin­
cipal or interest the trustees may, upon request of any bond­
holder, take possession of the property. After default in the
payment of interest or principal the trustees may sell the
property at public auction and out of the proceeds pay the holders
of the bonds the amount of principal and interest due them.

NOTE.-The Trov & Boston R. R. Co. was· onsolidated with the
Fitchburg R. R. Co., 'May 3, 1887, the latter assuming the aboye bonds;
by the terms of the lease of the Fitchburg R. R. Co. the Boston & Maine
R. R. is obligated to pay the interest on the abm"e bonds.

"
"

"

"
"

"

"

miles.

Mortgage dated
Payable July I,

33. Troy & Boston R. R. Co. Mortgage 7s.
September 7, 18 74. Bonds dated July I, 1874.
19 2 4.

3 I. Fitchburg R. R. Co. Road not mortgaged.
Boston, l\'lass. to Fitchburg, Mass...... . ... 49.65
Greenfield. Mass. to Rotterdam Junction, N. Y.TIO.8I
Ashburnham Jet.. Mass. to Bellows Falls, Vt .. 53.85
Ice Track in Boston....... .66
"Vest Cambridge to Waltham, Mass..... 6.63
South Acton to Marlboro.. . . . . . . . . . " 12.35
AyeI', Mass. to Greenville, N. R....... 23.64
Squannacook Jct., Mass. to Milford, N. R 21.73
Ashburnham Junction to Ashburnham, Mass.... 2.59
\Vorcester. Mass. to Peterboro, N. R 51.67
Mechanicville, N. Y. to Saratoga, N. Y... 17 .5°
Schuyler Junction, N. Y. to Schuylerville, N. Y. 8.32

79.85 miles.
The Connecticut River R. R. bonds are not secured by mort­

gage.
The bonds are in coupon and registered forms; coupon bonds

may be exchanged for registered.
Principal and interest payable in gold.

N OTE.-Bv the terms of the laws of the State of Massachusetts it
is provided that "no railroad corporation which has issued bonds shall
subsequently execute a mortgage upon its road, equipment and franchise,
or upon any of its real or personal property, without including in and
securing by such mortgage all bonds pre\'iously issued and all its pre­
existing debts and liabilities."

The Connecticut River R. R. Co, was leased to the Boston & Maine
R. R., January I, 1893, for 99 years. Lessee t pay all operating ex­
penses, all taxes upon property, business, franchises or Capital Stock,
all expenses incidental to the refunding of lessor's debt, and $2,000
annually to maintain lessor's organization, also the interest on lessor's
present and future debt.

And the lessee shall pay 85.00 on each share of the entire Capital
Stock of lessor on the first days of January and July to stockholders of
record on the first day of each preceding month. Any benefit consequent
upon the refunding of lessor's debt shall inure to lessee.

32. Brookline & Pepperell R. R. Co. 5s. Dated December I,
1891. Payable December I, 1911.

Interest June I and Decembel' 1.
These bonds are not secured by mortgage (see laws of Massa­

chusetts in Note under No. 3 I).

27. Suncook Valley R. R. No funded debt.
Capital Stock, $34 r ,700, of which $240,000 is exclusivelv en­

titled to dividends under the lease; the Concord & Mo~treal
R. R. owns $63,060 dividend paying stock.

Line of road: From Suncook to Pittsfield, N. H., 17-41 miles.
NOTE.-Thc Suncook Valley R. R., was leased March II, 1870, to

the Concord R. R. Corporation and the Manchester & Lawrence R. R.
for 42 years from January I, 1870. Lessees to pay $14,400 per annum,
in semi-annual payments January I and July I (equal to 6 per cent. on
the dividend paying stock), also all taxes upon the stock, property,
income or rent; also, 8300 per annum to maintain lessor's organization.
The interest of the Concord R. R. Corporation and the Manchester &
Lawrence R. R. in the abo\'e lease shall be in the proportion of threc­
fifths to the former and two-fifths to the latter.

28. Whitefield & Jefferson R. R. No funded debt.
Capital Stock, $789,3°0 all owned by the Concord & Montreal

R. R.
Line of road: From Whitefield Junction to Berlin Mills, N. H ..,

3°.21 miles, and from Jefferson Meadows to Jefferson, 3.48 miles.

359.40 miles.

The Fitchburg R. R. Co. bonds are not secured by mortgage.
The bonds are in coupon and registered forms; coupon bonds

may be registered as to principal or exchanged for fully reg­
istered bonds.

Principal and interest payable in lawful money.

N oTE.-Bv the terms of the laws of the State of Massachusetts it is
proyided that'" no railroad corporation which has issued bonds shall
subsequently execute a mortgage upon its road, equipment and franchise
or upon any of its real or personal property, without including in and
securing by such mortgage all bonds previously issued and all its pre­
existing debts and liabilities."

Of the 87,000,000 common stoek of the Fitchburg R. R. Co., there is
held in the Company's trcasury 81,545,300 and the remainder, $5,454,7°0
is owned bv the Boston & ;'.1aine R. R.

The Fltchburg R. R. Co. was leased June 30, 1900, to the Boston
& Maine R. R. for 99 ycars from .Iuly I, 1900. Lessee to pay all operating
expenses, renewals, taxes upon the propcrty, business, indebtcdness,
income, franchises, capital stock or the rental, all expenses incidental
to the refunding of lessor's debt, and "7,000 per annum to maintain
lessor's organization, all rentals due by lessor and the interest on lessor's
debt. The lcssee shall pay as rental on the first days of every January,
April, July and October, "1.2) on eyery share of lessor's preferred stock
(equal to 5 per cent. per annum), and 25 cents on every share of lessor's
common stock, exclusive of any in lessor's treasury, and in case of any
failure so to pay, each sharcholder shall have his separate right of action
against the lesscc for the amount due to him. Payments to be made
to stockholders of record on the first day of the month preceding such
quarterly rcntal clay. Shares of lessor's stock owned by lessee shall not
be voted.

Any benefits from reduced rates of interest consequent upon
refunding of lessor's debt shall inure to lcssee.

NOTE.-The Boston & Maine R. R. owns all of the abm'e bonds;
also 8.. 7,100 of the :':58,300 Capital Stock.

The Dam"ers R. R. Co. was leased ~Iarch I, 1855, to the Boston &
Maine R. R. for ICO years from May 30, 1853, at an annual rental of
$7,5°0, being the interest on the abo\'e bonds. By a supplemental in­
denture dated February 10, 1860, it is agreed that in consideration of the
payment of :':2.1,000 by the Boston & Maine R. R. to the Danyers R. R.
Co., upon the payment by the Boston & ;'.laine R. R. of the abm"e bonds.
the liability to pay the rent shall cease and the said $25,000, together
with the principal of the abm'e bonds, shall eonstitute a debt against
the Dann'rs R. R. Co., payable on the expiration of the lease.
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The bonds are $1,000 each, coupon.
Interest June I and December 1.
Principal and interest payable in lawful money.
Authorized issue, $75°,000.
Property mortgaged. From a junction with the Eastern

Maine Ry. (Brewer Junction) to Sullivan Bay (Mt. Desert
Ferry), 41. I 3 miles, including all lands, buildings, franchises and
other property now owned or hereafter acquired appertaining
to said line of road.

N OTE.-$669,000 of these bonds are held by the trustees of the
Maine Central R. R. Collateral Trust 5s, 1923, and $5,000 are owned by
the Maine Central R. R. Co.

The property covered by this mortgage was deeded to the Maine
Central R. R. Co. by the Maine Shore Line R. R., October 22, 1888, I

under which deed the Maine Central R. R. assumes these bonds.

GUARANTY.

coupon bonds may be
of $1,000, $5,000 or

Co. and the European & North
Dated January 2,1893. Payahle

European & North American Ry. Road not mortgaged:
\Vinn to Vanceboro, Me 59.30 miles.
Orono to Stillwater 3.01 "

I~nfield to l'vlontague.... .. .. .. .. . . 3.°3"

65.34 miles.

54·
From
From
From

Property mortgaged. From Newport to Dexter, Me., 14. 23
miles, including the old station grounds in Dexter and all
property now owned or hereafter acquired and franchises.

KOTE.-The "Dexter & N"ewport R. R. Co. was leased February 24,
1869, to the Maine Central R. R. Co., for 30 yea:-s from November 2.5,
1868. By an indenture dated December 13, 1888, lt was agreed that sald
lease should be extended for 999 years from November 25, 1888; lessee
to pay as rental 5 per cent. per annum upon lessor's $122,000 Cap~tal
Stock, payablc semi-annually, January I and .Tu1y I, also all operatl11,g
expenses and taxes upon the property and hanehises; and to pay lessor s
indebtedness bonds shall be issued in which lessee will join as guarantor,
and lessee will pay the interest on said bonds and on any issued to retire
previous issues; but lessee shall ultimately pay all bonds, and at the
expiration of the lease surrender the prope~ty ~n~e of any; mortg:;ge.
Lessee shall also pay $250 pel' annum for mamtammg lessor s orgamza­
tion.

53. Maine Central R. R.
American Ry. Mortgage 4s.
January I, 1933.

Trustee, Boston Safe Deposit & Trust Co.
The bonds are $1,000 each, coupon.
Interest January I and July 1.

Principal and interest payable in gold.
Authorized issue, 51,000,000.
Property mortgaged. The railway and the lessee convey to

the trustee that part of the railroad owned by said railway and
leased to said lessee lying between its terminus in Bangor, Me.,
and "Vinn (55 miles), including all the real estate between said

, limits used in connection with said road and franchises pertaining
to that part.

Default. After six months default in the payment of interest
or in the performancc of any stipulation herein entered into, the
trustee may take possession of the property. After one year's
default in the payment of interest or principal the trustee may,
upon request of holders of one-third in amount of the bonds
outstanding, sell the property at public auction after three
months notice, and apply the proceeds to the payment, first,
of the unpaid interest, and, secondly, the principa1.

After one year's default in the payrnent of interest, the prin­
cipal shall, at the election of the trustee, become due. The
trustee shall be under no obligation to execute the power of
entry and sale except upon the request of holders of one-third
of the outstanding bonds. A majority in interest may direct
the action of the trustee upon any matter.

56. Portland & Ogdensburg Ry. Co. Mortgage 31~S and 5s.
Dated October I, 1888. Payable October I, 1908.

Trustee, Boston Safe Deposit & Trust Co.
The bonds are $1,000 each, coupon.
Interest May I and November 1.
Principal and interest payable in lawful money.
The 5 per cent. and 3.% per cent. bonds are equally secured,

the latter being stamped to the effect that the purchaser consents
to the reduction of interest from 5 per cent. to 3 ~ per cent.

GUARANTY.

"For value received, the Maine Central R. R. Co. hereby
guarantees the payment of the principal and interest of the
within bonds, as they shall severally become due."

Authorized issue limited to $20,000 per mile of completed
road, or in all, $3,000,000.

52. Dexter & Piscataquis R. R. Co. First Mortgage 4S.
Dated July I, 1889. Payable July I, 1929.

Trustee, Boston Safe Deposit & Trust Co.
The bonds are $ 1,000 each. coupon; principal may be registered.
Interest January I and July 1.
Principal and interest payable in lawful money.
Authorized issue, $17 5,000.

NOTE.-Of its $2,49-+,100 Capital Stock the European & North
American Ry. owns $6,200.

The road was leased August 31,1882, to the Maine Central R. R. Co.
for 999 years from April I, 1882, subject to all m,?rtgages upon the
property, lessee to pay a yearly rent of 8125,°0°, bemg 5 per cent. on
lessor's stoek of $2,5°°,°0°, payable semi-annually, April I and October 1;
also all taxes upon the earnings, franchise, property, or stock of lessor;
lessee will also pay the debt of lessor and all bonds given in renewal of
the same and the interest upon said debt. Also 85°° pcr annum to
maintain lessor's organization.

55. Eastern Maine Ry. Co. No bonded debt.
Capital Stock, $200.000.
Line of road: Bangor Junction to Bucksport, Me., 18.80 miles.

NOTE.-The Eastern Maine Ry. Co. was leased to the Maine Central
R. R. Co., May I, 1883, for 999 years, lcssee to pay an annual rental of
$9,000 payable semi-annually, ~Iay I and November I; also all taxes
upon the earnings, franchise, property and Capital Stock, and 85°° per
annum for keeping up lessor's organization.

GUARAXTY

"In consideration of the issue of this bond and for otber
valuable considerations. the Maine Central R. R. Co. guarantees
the payment of the said bond and its coupons and the moneys

i secured thereby at the times and places therein agreed."
Property mortgaged. The railroad and property now owned

or hereafter acquired (Dexter to Foxcroft, Me., 16.54 miles),
including all lands, buildings and property of every nature, and
franchises; also the lease to the Maine Central R. R. Co., and
the rents therebv reserved.

Default. Afte~ ninety days default in the pavment of prin­
cipal or interest, the trustee shall, upon demand of a majority of
the holders of said bonds, sell the property at public auction
after at least six weeks notice, and apply the proceeds to the
payment of principal and interest ratably. After ninety days
default in the payment of interest the principal shall, at the
election of a majority of the holders of said bonds, l,ecome due.

KOTE.-The Dexter & Piscataquis R. R. Co. was leased to thc Maine
Central R. R. Co., December 13, 1888, for 999 years, lessee to pay as
rental 8I3,IOO pcr annum, payable semi-annually, January I and July I;
also all operating expenses and taxes upon the propcrty and franchises,
and $2 S0 per annum for maintaining lessor's organization.. T~e lessee
agrees to guarantee the payment of lessor's bonds, both pnnclpal and
interest, and lessee may pay the coupons of said bonds and dedt:ct .the
amount from the current installment of rent, and if lessee pay the pnnclpal
of any bonds, they shall be cancelled and the rent reduced by the amount
of interest 011 bonds so paid. \Vhen the bonds fall due lessor shall, at
the request of lessee, issue new bonds so that lessec shall be protected
from making actual payment of said bonds.

49. Knox & Lincoln Ry. Co. Mortgage 5s. Dated Feb-
ruary I, 1891. Payable February I, 1921.

Trustee, Boston Safe Deposit & Trust Co.
The. bonds are $1,000 each, coupon.
Interest February I and August I.
Principal and interest payable in lawful money.
Authorized Issue. Series A, $400,000 for the purpose of

improving the road and ferry between Bath and Rockland, and
Series B, limited to $ 20,000 per mile for extensions. (No
Series B bonds have been issued.)

Property mortgaged. The railroad and ferry extending from
Bath to Rockland, Me., together with all land, buildings, rolling
stock, ferry boats and franchises, and all extensions hereafter
constructed.

Default. If default be made in the payment of principal or
interest or in the performance of any covenant, and continue
for three months after payment be demanded by the trustee or
holders of one-fifth in amount of the bonds outstanding, the
trustee may take possession of the property. In case default
be made in the payment of interest and continue for six months
after demand made as aforesaid, the trustee shall, upon request
of holders of one-fifth in amount of the bonds outstanding, give
notice to the Company and also notice by publication, and at the
expiration of six months after such notice the principal of the
bonds shall become due.

51. Dexter & Newport R. R. Co. First Mortgage 4S. Dated
September I, 1897. Payable September I, 1917.

Trustee, Portland Trust Co., Portland, Me.
The bonds are $1,000 each, coupon.
Interest March I and September 1.
Principal and interest payable in lawful money.
Authorized issue, $ I75,000.

NOTE.-Thc Penobscot Shore Line R. R. was the successor to the
property of the Knox & Lincoln R.. R.; in I 89 I, the name was changed by
legislativc act to Knox & Lincoln Ry., which latter was, in February,
1901, consolido.te-d into the Jbine Central R. R .Co., the abO\-e bonds
being assumed.

50. Belfast & Moosehead Lake R. R. Co. Mortgage 4S.
Dated February 6, 1888. Payable May IS, 1920.

Trustees, "William B. Swan, Calvin Hervey and Albert C.
Burgess.

The bonds are $500 and $1,000 each, coupon.
Interest May IS and November IS at 5 per cent. per annum,

until May IS, 1892, and thereafter at 4 per cent.
Principal and interest payable in lawful money.
Authorized issue, $150,000 for exchange for bonds maturing

May IS, 1890.
Property mortgaged. From Belfast to Burnham, Me., with

the appurtenances and franchises.
Sinking Fund. On the 15th day of each May and November

after May IS, 1892, the Company shall pay to the trustees,
$4,5°0, and the trustees shall pay therefrom the interest and
apply the balance to the payment of bonds, which shall be
drawn by lot and retired at par and accrued interest on the
15th day of May.

NOTE.-The Belfast & Moosehead Lake R. R. Co. was leased April
27, I871, to the Maine Central R. R. Co., for 50 years from May 10,1871,
lessee to pay all taxes upon the property, but not any tax upon lessor's
Capital Stock or bonds; also an annual rental of $36,000 payable semi-
annually May 10 and November 10, in lawful money. ' .

NOTE.-In I89I the corporate name of the Penobscot Shore Line
R. R. Co. was changed to the Knox & Lincoln Ry. Co. By Act approved
February 20, 1901, the Knox & Lincoln Ry. was merged into the Maine
Central R. R. Co., and the above bonds assumed.

'~'l'he Maine Central R. R. Co., lessee of the foregoing de­
scnbed property, in fulfillment of its obligation contained in an
indenture between said Dexter & Newport R. R. Co. and itself,
dated December 13, 1888, and under authoritv of an Act of the
~~gis~atur~ of the State of Maine approved February 24, 1897,
J0111S.111 saId bonds as guarantor of their payment, both principal
and Interest."

48. Penobscot Shore Line R. R. Co. Mortgage 4S. Dated
August I, 1890. Payable August I, 1920.

Trustees, Charles E. Batten, Edward A. Butler and John C.
Levensaler.

The bonds are $1,000 each, coupon;
exchanged into fully registered bonds
$10,000 each.

Interest February 1 and August 1.
Principal and interest payable in lawful money.
Property mortgaged. The railroad and ferry formerly of the

Knox & Lincoln R. R. Co., extending from its terminus in the
City of Bath to Rockland, Me. (from Woolwich to Rockland,
47.13 miles and branch in Rockland, 1.36 miles; the ferry from
Bath to Woolwich is 0.56 miles), together with all lands, buildings,
rolling stock and franchises, also the ferry boat "City of Rock­
land.' ,

Default. If default be made in the payment of principal or
interest or in the performance of any covenant, and continue for
three months after payment be demanded by the trustees or
holders of one-fifteenth in amount of the bonds outstanding,
the trustees may take possession of the property. In case
default be made in the payment of interest and continue for six
months after demand made as aforesaid, the trustees shall, upon
request of holders of one-fiftecnth in amount of the bonds out­
standing, givc notice to the Company and also notice by publi­
cation, and at the cxpiration of six months after such notice
the principal of the bonds shall become due.

46. Maine Central R. R. Sinking Fund 4 ~s. Dated
January 31,1885. Payable February 1,19°5; but redeemable
on Fehruary I, 1895, or at any time thereafter, with interest at
the rate of 6 per cent.

NOTE.-On February I, 1895, the Company agreed that in con­
sideration of the rate of interest being reduced to 4>{ per cent. it would
not avail itself of the option of redeeming the bonds before February 1,
19°5·

Trustee, Pot·t1and Trust Co.
The bonds are $1,000 each, coupon.
Authorized issue, $600,000.
These bonds are secured by an agreement between the Com­

pany and the trustee under which the Company agrees to pay
$16,000 annually, to be invested by the trustee in the purchase
of these bonds in the market at not exceeding l0S, if bonds
cannot be purchased at such price the fund shall be invested in
such securities as shall be agreed upon by the trustee and the
Company.

NOTE.-On June 3°,19°3, the Trustee had invested the Sinking Fund
as follows:
Maine Central S. F. 4y,'S $III 000
Maine Central Cons. 7s ................................... 63'300
Maine Central Cons. 5s................................... 2'000
Ma!ne Central Cons. 4S................................... 17:000
Mame Central CoIl. Tr. 5s................................ 14000
Maine Shore Line 6s.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25'000
European & No. Am 4S.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3'000
Penobscot _81;ore Lin~ 4S....... . . . . . . . . . . . . . . . . . . . . . . . . . . . 5:000
Portland l:l11on StatIon 4S.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,000
Concord & Montreal 3y,'S................................. 13°00
Fitchburg 3>{s....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29;000
Portland &; Ogdensburg 5s ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,000
Knox & Lmcoln. 5s ...................................... 10000
Portland \Vater Co. 45 .................................... 13'000
Portland R. R. 4,hs...................................... 6;000
Portland Y. }f. C. A. 4S.................................. 12,000

$389,300

47· Maine Shore Line R. R. Mortgage 6s. Dated June 1,
1883. Payable June I, 1923.

Trustees, Franklin A. 'Wilson, Samuel D. Leavitt and Lucilius
A. Emery.

Total $14°,5°0

Default. In case of any default in the payment of interest
on the bonds held in trust the trustee, at the request of the
Company, shall deliver to the Company the bonds in default
upon receipt of other securities of a value equal to the par value
of the bonds issued hereunder.

After sixty days default in the payment of interest or Sinking
Fund appropriation, the trustee may, and upon request of
one-fourth in amount of the holders of bonds issued hereunder
shall, sell at public auction the bonds held in trust and apply
the proceeds to the payment of the principal and interest of the
bonds issued hereunder.

45. Maine Central R. R. Series B. Sinking Fund Improve-
ment 4.%s. Dated July 1,1887. Payable July 1,1917.

Trustee, Boston Safe Deposit & Trust Co.
The bonds are $1.000 each, coupon.
Interest January I and July r.
Principal and interest payable in lawful money.
Authorized issue, S250,000.
These honds are secured by an agreement between the Com­

pany and the trustee, under which the Company agrees to pay
$3,75° annually, to be invested by the trustee in the purchase of
these bonds in the market at not exceeding l0S and inte1'est;
if bonds cannot be purchased at such price the trustee shall
invest the fund in such securities as it deems expedient with the
assent of the Company.

NOTE.-On ,Tune 30, 1903, the trustee had invested the Sinking
Fund as follows:
Maine Central Imp. 4>-{s $26,000
Ma!ne Central <:;ons. 45 ....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,5°0
Mame Central Cons. 4;;S.................................. 1,000
Maine Central Cons. 7s.................................... II ,600
Knox & Lincoln 5s........................................ 4.000
Portland Union Station 4S.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,000
Portland & Ogdensburg 5s....... . . . . . . . . . . . . . . . . . . . . . . . . . . 7,000
Concord & ~fontreal 3!{S... 6,000
Fitchburg 3Y{s............................................ 2,000

$61,000 !
Cash " . . 6,207

44. Maine Central R. R. Series A. Sinking Fund Improve-
ment 4 14s. Dated July I, 1886. Payable July 1, 1916.

Trustee, :-Jew England Trust Co., Boston.
The bonds are $1,000 each, coupon.
Interest Tanuarv I and Tulv 1.
Principaf and interest payable in gold.
Authorized issue, $200,000.
These bonds are secured by an agreement between the Com­

pany and the trustee under which the Company agrees to pay
$3,000 annually, to be invested by the trustee in the purchase
of these bonds at not exceeding l0S and interest; if bonds cannot
be purchased at such price the trustee shall invest the fund in
such securities as it deems expedient with the assent of the
Company.

NOTE.-On ,Tunc 30, J()03, the trustee had invested the Sinking
Fund as follows:
Maine Central Imp. 4;s'S $17,000
Maine Central Cons. 45.................................... 11,000
Maine Central Cons. 5s.................................... 2,000
Boston & Lowcll 4S..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,000
Fitchburg 45........ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,000
Portland Union Station 4s..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,000
Portland & Ogdensburg 5s................................. 6,000
C'1 Y of Portland 65.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,000
Bcston & Maine 43;5.............. . . . . . . . . . . . . . . . . . . . . . . . . 6,000
Boston & ~Iaine 4s........................................ 2,000
Concord & :\Iontreal 33-ss.................................. 6.000

$7 I, 100
Cash. 5,45 1

NOTE.-On June 30, 190,), there had been $31,000 of the above
bonds purchased and retired, and the trustee had invested the remainder
of the Sinking Fund as follows:
Maine Shore Line 6s .
Portland Union Ry. Station 4s .
Portland & Ogdensburg ss .
Knox & Lincoln 5s .
Upper Coos 4>{S .
Maine Central Imp. 4>{S .
Maine Central Cons. 4s .
European & No. Am. 4s .
Concord & Montreal 3J/' s .
Boston & Maine 4s .
Boston & ~Iaine 3>{s .
Fitchburg 3>{S .
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Surplus.

$430

106
60
3 2

Preferred.
:33 62 ,650

16,450
9 19,400

Deficit.

$73,9°5
45,5 24
78,334
44,833
19,866

Boston &

Interest and Taxes.

.";75,7 26*
74,7 83*
89,3 60*
85,34 2 *
78,26<)*

bonds owned by

Interest and Taxes. Dividend.

$45,483 6%
46,169 6%
46,569 6%
47,008 6%

Net Income.

$ 1°5,9 13
106,275
106,62 9
1°7,°40

Total Income.

:)294,13 6
295,4°5
3 19,24°
355,001

By Boston & Lowell R. R .
By Boston & Mainc R. R .
By the Public.. . . . . . . . . . . . . .
In Company's Treasury .

The principal and interest of the $1,328,000 bonds held by the
public is guaranteed by the Boston & Maine R. R.

Authorized issue, $2.5°0,000.
Property mortgaged. From Swanton to Lunenburg, 120

miles, and the branch from North Concord to East Haven, II.50
miles, all in Vermont; together with all extensions and branches
built and to be built and acquired; and all its present and
hereafter to be acquired property and franchises of every
description, and all incomes.

Default. After sixty days default in the payment of principal
or interest, or if the Company fail topay all taxes, charges or other
liens upon the property or to keep the same in good repair, and
such default continue for sixty days after notice by the trustee
to the Company, then the trustee ma~', and upon request of
holders of a majority in interest of the bonds outstanding shall,
take possession of the property. Or the trustee in its discretion
may, and upon request of holders of a majority in interest of the
bonds outstanding shall, sell the property at public auction after
at least three weeks notice, and apply the proceeds to the pay­
ment of the principal and interest of the said bonds remaining
unpaid, whether then or thereafter payable. Upon any such
sale the purchase price may be paid in bonds and coupons, the
purchaser being credited with such a sum as would upon a dis­
tribution of the proceeds of sale be equal to the distributive share
payable on account of said bonds or coupons.

The Trustee may also, and upon request of holders of a
majority in interest of the bonds outstanding, shall institute legal
proceedings for the foreclosure of this mortgage. After sixty
days default in the payment of interest the trustee shall, upon
request of holders of a majority in interest of said bonds, declare
the principal due.

NOTE.-Of the $2,5°°,°00 of the above bonds the Boston & Lowe1
R. R. Co. owns $740,000, and the Boston & Maine R. R. owns .';4,2 000;
but upon these no interest is paid, the two companies holding the e~upons
alive and as an eventual lien upon the property. '

The Capital Stock is owned as follows:
Cotnlll0n.

:)1,5 64,65°
24,000

718,600
24 2,75°

Year.

Year.

19°0
19°1
1<)02
1<)03

INco",rE ACCOl-NT, Jl-NE 30.

64. Saint Johnsbury & Lake Champlain R. R. First Mort-
gage 5s. Dated March I, 1894. Payable March I, 1944.

Trustee, American Loan & Trust Co., Boston.
The bonds are $1,000 each,coupon, principal maybe registered.
Interest March I and September 1.

Principal and interest payable in gold.

Gross Earnings. Net Earnings.

lS<)9 $378,538 $1,821
1900 3.32,oq 29,259
1901 309,245 11,026
1902 315,910 4°,5°9
1903 35 8,7 67 58,4°3

*Does not include $58,600 interest on
Maine R. R. and Boston & Lowell R. R.

GUARANTY.

65. Vermont Valley R. R. Co. of 1871. First Mortgage 5S
Dated October I, 1880. Payable October I, 1910.

Trustee, Boston Safe Deposit & Trust Co.
The bonds are $1,000 each, coupon.
Interest April I and October 1.

Principal and interest payable in lawful money.
Authorized issue, $800,000.
Property mortgaged. From Brattleboro, Vt., to the Sullivan

County R. R. bridge in Bellows Falls, Vt., together with all
lands, buildings, appurtenances, franchises and incomes.

Extract from Bond: "and is further secured by a deposit in
trust of a proportionate amount of 4,992 shares of the Capital
Stock of the Sullivan County R. R., with the Boston Safe Deposit
& Trust Co., as the collateral security for the payment of said
bonds."

Default. After six months' default in the payment of interest
or principal the trustee shall, upon request of any bondholder,
take possession of the property.

NOTE.-Of the $1,000,000 Capital Stock of the Vermont Valley
R. R. Co. the Connecticut River R. R. owns $486,7°0.

The title of the Vermont Valley R. R. Co. of 1871 was changed in
1902 to the Vermont Valley R. R. Co.

INCOME ACCOUNT, JUNE 30.

63. Portland Union Railway Station Co. Series B, 4S.
These bonds are not secured by mortgage. The form of the
bond is the same as that of Series A, with the exception that the
authorized issue is $100,000 and the bonds are payable January
I, 1929, and the annual Sinking Fund appropriation is $1,000.
(See No. 62.)

Fund as cannot be invested in such manner shall be held and
accumulated. The foregoing proyision for the purchase of bonds
shall be obligatory during the first twenty years; after that, the
investment shall be in such securities as the Trust Company shall
deem expedient with the consent of the Railwav Station Co.

NOTE.-The Capital Stock of The Portland Unio11 Rv. Station Co.
is $50,000, owned one-half by the Boston & Maine R. R.; and one-half
by the Maine Central R. R. Co. These two companies each pay an
annual rental to the Station Co. of $7,5°°, which provides for the interest
on the bonds and Sinking Fund requirements.

Surplus
over

Charges
.";28,77°

23,67°
80,802

Taxes
Sr,226

1,494
2,106

Xct Income
:329,996

25, 164
82,9°8

1°7.7°9

GUARANTY.

IxcrnrE ;\CCOCNT, JCXE 30.

Total IncOine
.)227,75 8

226,540
261,9 24
297,°.33

"For value received, the Maine Central R. R. Co. hereby
guarantees the punctual payment of the principal and interest
of the within bond in accordance with the contract dated the
first day of January, 1904."

Property mortgaged. All the railroad, franchises and property
now owned or hereafter acquired by the Company, including the
road from Calais, Me., to a point on the Maine Central R. R.
(lVashington Junction), and a branch to Eastport, together with
all lands, buildings, appurtenances, rolling stock, ferry boats
and floating equipment. franchises and incomes. Also the
railroad formerlv of the St. Croix & Penobscot R. R. Co., from
Calais to Prince-ton, including all leasehold interests in the St.
Stephens R. R. situated in the Province of New Brunswick.

Default. As coupons are paid the~- shall be cancelled, and no
purchase of any coupons or loan thereon by or on behalf of the
Company shall preserve their lien upon the property.

After six months default in the payment of interest the
principal shall, at the election of a majority in interest of the
bonds outstanding, becomc due.

After six months default in the payment of principal or
interest the Company shall, upon demand, surrender the property
to the trustee. After six months default in the payment of
principal or interest the trustee may sell the property at public
auction after at least four weeks notice, and apply the proceeds
to the payment of principal and interest ratably and without
discrimination.

NOTE.-The IVashington County Rv. Co. succeeded. December 19,
19°3, to the property of 'the IYashington County R. R. ·Co., which was
foreclosed under its first mortgage.

Year
19°0
19°1
19°2
19°3

GUARA:'o.'TY.

$134,600

Line of road: This is a cog-wheel road from the base to the
summit of Mount \Vashington. 3.33 miles; it is operated only
during the summer months. c\nnual dividends of 3 per cent.
have been paid since 1898.

61. Mount Washington Ry. Co. :\0 funded debt.
Capital Stock, 82 I I .5°0 of which:

Concord & Montreal R. R. owns $ 1°9,9°0
Connecticut & Passumpsic Rivers R. R. owns. 19,4°0
Manchester & Lawrence R. R. owns.... . . . . . . 5,3°0

62. Portland Union Railway Station Co. Series A, 4S.
These bonds are not secured by mortgage.
The followin cr is the form of the bonds:
"The Portlal;d ('nion Railwa\' Station Co., a corporation duly

organized and existing under tlie laws of the State of Maine, for
value received promises to pay in the City of Boston, to the
Boston Safe Deposit & Trust Co., trustee or bearer, one thousand
dollars on the first dav of Tuly, .-\. D. 1927, with interest semi­
annuallv at the rate o'f 4 per cent. per annum, on presentation
and sui'render of the coupons annexed.

" This bond is one of a series of two hundred bonds bcaring even
date and of like tenor and amount herewith, and is entitled to the
benefit and subject to the condition of an indenture between said
Railway Station Company and the Boston Safe Deposit. &: Trust
Co., bearing date the first day of July, A. D. 1887, p~ovld111g for
a Sinking Fund, and is valid only when authentIcated by a
certificate thereon of said Trustee."

;'IioTE.-The Hereford Ry. Co. was leased July 22, 1890, to the
l\1aine Central R. R. Co., for 999 years from :VIay I, 1890, lessee to pay all
taxes on the property and an annual rental of $64,5°°, payable semi­
annually, May 1 and XO\-ember I; lessee will also guarantee the principal
and interest of lessor's bonds and any rene\\'al thereof, lessor to have
the benefit of any reduction in intercst.

to Lime Ridge, Canada. including lands, buildings, appurten­
ances and all assets and revenues and generally all real and
personal property now owned or hereafter acquired.

Default. If the Company make default in the payment of
principal and interest bondholders shall have the same rights for
voting at general meetings of the Company as they would have
as shareholders if they held shares to a corresponding amount.
After ninety days default in the payment of principal or interest,
the trustees, upon request of holc1ers of one-fourth in amount of
bonds outstanding. may, if they think fit, take possession of the
property. Any moneys held by the trustees under this trust
shall be applied to the payment of, first, the interest, and,
secondly, the principal. :\0 bondholder shall institute any pro­
ceedings hereunder without first giving notice to the trustees
and requesting them and affording them reasonable time to
institute such suits.

60. Washington County Ry. Co. First Mortgage 3 ~,~s,

Mortgage dated December 23. 1903. Bonds dated January I
1904. Payable January I, 1954. But the entire issue may be
retired at par and accrued interest by the Railway Company or
any guarantor on January I, 1924, upon sixty days notice.

Trustee, Central Trust Co. of ~ew York.
. The bonds are 81,000 each, coupon. Principal may be
I registered.

Interest January I and July I.

Principal and interest payable in gold.
.Authorized issue, $20,000 per mile of completed road.

57. Upper Coos R. R. Mortgage 4S. Dated May I, 1890.
Payable May I, 1930.

Trustees, George W. Armstrong, Enoch G. Sweatt and Irving
1,V. Drew.

The bonds are $500 and $1,000 each, coupon.
Interest Mav I and November 1.

Principal aIi'd interest payable in lawful money.
Authorized issue, $35°,000.
Property mortgaged. From a junction with the Grand Trunk

Rv. in Stratford, to the New Hampshire-Vermont State line,
and all appurtenances, equipment and franchises appertaining
to said portion of road. Also all its leasehold interest in the
Upper Coos R. R. of Vermont.

NOTE.-This mortgage was made by the Upper Coos R. R. of New:
Hampshire. The Uppcr Coos R. R. of Vermont constructed that part at
the road in Vermont extending from the Connecticut River near IVest
Stewartstown, N. H., to the Canadian boundary line at Beecher Falls,
Vt., 1.60 miles, and leased the same to the L:pper Coos R. R. of New I

Hampshire for 999 years from May I, 1890, at a rental of SI, payable at
the expiration of the lease.

The Capital Stock of the Upper Coos R. R. of Vermont is S3I,000,
owned by the "Upper Coos R. R. of New Hampshire.

Default. If the corporation fail to fulfil any of the obliga­
tions in the bond the trustees may take possession of its property.

After six months' default in the payment of interest or prin­
cipal, the trustees shall, upon request of holders of $50,000 of
the bonds outstanding, commence proceedings for the fore­
closure of this mortgage and sale of the property and payment
of the proceeds to the holders of said bonds pro rata.

NOTE.-The Upper Coos R. R. of Ncw Hampshire was leased to the
Maine Central R. R. Co., May I, 1890, for 999 ycars, including therein
all leasehold interests in the Upper Coos R. R. of Vermont, and the
Coos Vallev R. R. Co. Lessee to pay all taxes upon the property and
an annual -rental of $35,000 (equal to 6 per ecnt on lessor's stock and
$5 00 for organization expenses) payable semi-annually, May .1 ~nd
November I, and lessee agrees to guarantee by endorsement the p1'1nc1pal
and interest of the abo\'e issue of 4 per cent. bonds and of any renewal
thercof, and the lcssor shall have the benefit of any reduction of intcrest
on said bonds. Lcssor shall issue its 4J'''" per cent. bonds on the ex­
tension from Stratford to a junction with the Portland & Ogdensburg
Ry. (Quebec Jc.), whether the samc lies in ;'Iiew Hampshire or Vennont,
and the lcssee will pay all such bonds and renewals thereof and the
intcrest on same, and hold thc lessor harmlcss from all loss or expense
arising out of the same.

58. Upper Coos R. R. Mortgage 4 ~s. Mortgage dated July
I, I890. Bonds dated May I, 1890. Payable May I, 1930.

Trustees, George W. Armstrong, Irving W. Drew and Enoch
G. Sweatt.

The bonds are $1,000 each, coupon.
Interest May I and November 1.

Principal and interest payable in lawful money.
Authorized issue, $21,000 per mile of road between Stratford

and Quebec J unction, whether the same be in New Hampshire,
or constructed in Vermont under the franchise of the Coos Valley
R. R. Co.

Property mortgaged. From Stratford, N. H., to a junction
with the Portland & Ogdensburg Ry. (Quebec Junction), also
all leasehold interest in the Coos Valley R. R. Co.

NOTE.-The Coos Valley R. R. Co. constructed that part of the road
in Vermont extending from the Connecticut River near Lancaster, N. H.,
to the Connecticut River near North Stratford, N. H., 12.2':; miles, and
leased the same to the Upper Coos R. R. (of New Hampshire) for 999
years from May I, 1890, at a rental of $1 payable at the expiration of
the lease. The Capital Stock of the Coos Valley R. R. Co. is $60,000,
owned by the Upper Coos R. R. of New Hampshire.

Default. If the Corporation fail to fulfil any of the obliga­
tions in the bond the trustees may take possession of the property.
After six months default in the payment of interest or principal
the trustees shall, upon request of holders of $50,000 of the
bonds outstanding, commence proceedings for the foreclosure
of this mortgage and sale of the property and payment of the
proceeds to the holders of the bonds and unpaid interest pro
rata.

NoTE.-The principal and interest of these bonds are guaranteed
under the lease to the Maine Central R. R. Co. (Sec Note under No. 57.)

Property mortgaged. The Railway Co. and the lessee convey
to the trustee all the property of said Railway Co. of every
description, either now existing or hereafter to be acquired
(Portland, Me., to Lunenburg, Vt., 109.10 miles, Portland Union
Station to Thompson's Point, 0.74 mile) including franchises,
buildings, rolling stock and incomes.

Default. After six months default in the payment of interest
or in the performance of any stipulation herein or before the
expiration of six months if the Railway Company and the lessee
consent, the trustee may take possession of the property. After
one vear's default in the payment of interest or principal the
trustee may, upon request of holders of one-third in amount of
the bonds outstanding, sell the property at public auction after
three months notice and apply the proceeds to the payment of
first. the interest due, and, secondly, the principal. After one
vear's default in the payment of interest the principal shall, at
the election of the trustee, become due. The trustee shall be
under no obligation to execute the power of entry or sale except
upon the request of holders of one-third of the bonds outstanding;
a majority of such holders may direct the action of the trustee
upon any matter.

NOTE.-Of the $4,392,538 Capital Stock the Boston & Maine R. R.
owns $39':;,240 and the Mainc Central R. R. Co. owns SI98,I80.

The Portland & Ogdensburg Ry. Co. was leased August 20, 1888,
to the Mainc Central R. R. Co. for 999 years from August 3 I, 1888.
Lessee to pay as rental for the first threc ycars I pcr cent. per annum
and thercafter 2 pcr cent. per annum on lessor's stock, payable quarterly,
February I, May I, August I and November I; also all taxes upon t~e
propertv and franchise. Lessee agrecs to assume and pay all of lessor s
debt and mortgages and save lessor harmless from all liability on ac.cou:r:t
of such obligations. Lessce shall also pay :3500 per annum to ma111ta111
lessor's organization.

59. Hereford Ry. Co. Mortgage 4S. Mortgage dated October
24, 1890. Bonds dated May I, 1890' Payable May I, I930.

Trustees, Frank Jones, 1,Villiam Farwell and 'William B. Ives.
The bonds are $1,000 each, coupon. Principal may be

registered.
Interest May I and November 1.

Principal and interest payable in dollars.

GUARANTY.

"For value received, the Maine Central R. R. Co. hereby
guarantees the payment of the principal and interest coupons of
the within bond as they severally become due."

Authorized issue, $800,000.
Property mortgaged. From the International Boundary Line

"Pursuant to the fourth section of the Statute of Maine, ap­
proved February 17, /1.. D. 1887, entitled 'An c\ct providing for
a ('nion Railwav Station at Portland.' and simultaneously with
the issuing of this bond, prompt paY~l1ent of the principal and
interest hereof is guaranteed to the holder hereof by the Boston
& Maine R. R. and the Maine Central R. R. Co."

Under an agreement dated July I, 1887, with the Boston Safe
Deposit & Trust Co., the Railway Station Co. agrees to place in
the hands of said Trust Company, annually on or before July I

in each year the sum of 82,000 to be held and managed by said
Trust Company as follows, viz.: First, to be i~lvested by sai?
Trust Company in the purchase of said bonds 111 the I~arket If
thev can be obtained at not exceeding 105 and accrued 111terest,
or otherwise in such securities as it may deem expedient with the
assent of the Railway Station Co.;' so much of the Sinking

66. Sullivan County R. R. First Mortgage 4S. Dated March
31, 1894. Payable April I, 1924.

Trustee, Boston Safe Deposit & Trust Co.
The bonds are $1,000 each, in coupon and registered forms;

coupon bonds may be exchanged for registered.
Interest April I and October I.

Principal and interest payable in gold.
Authorized issue, $400,000.
Property mortgaged. From a connection with the Vermont

Valley R. R. at Bellows Falls, Vt., to a connection with the
Central Vermont R. R. in 1,Vindsor, Vt., together with all lands,
buildings, appurtenances, equipment, stocks, bonds, franchises
and all real and personal property now owned or hereafter
acquired.

Default. In case of default in the payment of interest or

5



CO:\:\ECTICUT & PASSUMPSIC RIVERS RAILROAD STOCK.

(or Massawippi Valley Railway Stock)

71. Bangor & Aroostook R. R. Second Mortgage 5S. Dated
February 27, 1895. Payable July I, 1945.

Trustee, United States Mortgage & Trust Co., New York.
The bonds are $1,000 each, coupon, principal of which may be

Il\cO~lE ACCOUNT, JUl\E 30.

Year. Total Income. ~et Income. Charges and Taxes. Surplus.

19°0 :323,67 6 :36, 62 3 :3237 :36,3 85
19°1 24,7 01 1,5 22 281 1,24 1
19°2 30,9 19 2,224- 43 8 1,7 86
19°3 38,669 8,4 12 581 7,83 1

Year.

19°0
19°1
19°2
19°3

Average Gross Net Charges
~riles. Earnings. Earnings. and Taxes. Surplus.

364'°5 SI,230,423 ')488,085 :)355,945 S13 2,14°
370.87 1,449,454 541,032 4 11 ,4 24 12 9,608
370·90 1,708,937 60 7,053 434,080 I72,973
40I.I3 1,800,168 669,6°9 521,233 148,376

During the aha\"(, four years there was appropriatcd from the Surplus
for new equipment, additions and improvcments the sum of :)344,824.

77. Bangor & Aroostook R. R. Car Trust 6s. Dated
October I, I896. Payable as follows:

Nos. I to 20, April I, 1897 Nos. 201 to 220, April 1,1902
" 21 to 40, Oct. I, 1897 "221 to 240, Oct. I, 1902
" 41 to 60, April I, 1898 "241 to 260, April I, 1903
" 61 to 80, Oct. I, 1898 "261 to 280, Oct. I, 1903
" 81 to 100, April I, 1899 "281 to 300, April I, 1904
" 101 to 120, Oct. I, 1899 "301 to 320, Oct. 1, 1904
" 121 to 140, April 1,1900 "321 to 340, April I, 1905
" 141 to 160, Oct. I, 1900 "341 to 360, Oct. I, 1905
" 161 to 180, April I, 1901 "361 to 380, April I, 1906
" 181 to 200, Oct. I, 1901 "381 to 4°O, Oct. I, 1906

Trustee, Guaranty Trust Co., New York.
The bonds are $1,000 each, coupon; principal may be reg­

istered.
Interest April I and October 1.
Principal and interest payable in gold "\vithout deduction for

76. Aroostook County 4 ~~s.

These honds were issued bv Aroostook County in aid of the
Bangor & Aroostook R. R. CO'., the County taking a like amount
in preferred stock for them; in 1901 the Railroad Company
bought back its preferred stock and cancelled it, and in con­
sideration therefor assumed these County bonds, both principal
and interest, and deposited with the Old Colony Trust Co.
Boston, a like amount of its Consolidated Refunding 4S as
security.

'Nhenever any bonds are purchased or acrluired by the use of
these bonds they shall be held by the trustee uncancelled until
at least 99 per cent. of such issue be acquired, when the trustee
may cancel such issue and surrender the same to the Company.

Property mortgaged. From Old Town to Grcenyille, 76 miles;
from Brownville to Caribou, 154.95 miles; from Ashland Junction
to Ashland, 43.92 miles; from Fort Fairfield Junction to Fort
Fairfield, 13.30 miles; from Caribou to Van Buren, .33.11 miles;
from Milo Junction to Katahdin Iron \Vorks, r8.92 miles; from
Patten Junction to Patten, 5.67 miles; from Caribou to Lime­
stone, 15./2 miles; also 1)y subsequent act, the road from Ash­
land to Fort Kent, 5 I miles, formerly the Fish River R. R.; also
various spurs aggregating 14.28 miles; together with al1lands,
buildings, appurtenances, franchises and incomes and all rolling
stock now owned or hereafter acquired with the proceeds of these
bonds or bv virtue of two car trusts to retire ·which bonds here­
under are ~eserved.

NOTE.-There have been retired with these bonds 8898,000 Second
Mortgagc bonds which arc now held hy the trustee uncancclled, S1S2,000
of that issue being hcld by the public.

Default. .\fter six months default in the payment of interest,
at the option of holclers of 25 percent. of these bonds outstanding,
the trustee shan declare the principal clue.

After six months default in the payment of interest or prin­
cipal or in the performance of any covenant herein, the trustee
may take possession of the property; or the trustee may, and
upon request of holders of one-fourth of these bonds outstanding
shall, sell the property at public auction after at least six weeks
notice and apply the proceeds to the payment of the principal
and accrued interest ratably.

BA:'o1GOR & AROOSTOOK R. R.

INCOME ACCOUl\T, JUNE 30.

Bangor & Aroostook Car Trust 6 per cent. bonds
amounting to... . . . . . . .. . . .. . . .. . $220,000

Bangor & Aroostook Car Trust 5 per cent. bonds
amounting to. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 760,000

To pay the debt incurred in the establishment of
Car Trusts.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2I 000

To purchase the Company's preferred stock amount-
ing to.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,246,600

To purchase the Aroostook Northern bonds amount-
ing to , " , .. . . . . . . . 225,000

To purchase the Patten & Sherman bonds amount-
ing to.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,000

To purchase the Bangor & Katahdin Iron \'VorIes
Ry. bonds amounting to.... . .. 100,000

To purchase the Bangor & Katahdin Iron \Yorks Ry.
stock amounting to..... . . . . . . . . . . . . . . . . . . . . 120,000

To purchase the Bangor & Katahdin Iron Works
Rv. and franchise.

To pa):"ing the cost of all such refunding and purchasing.
In case any of said $12,5°0,000 be not used or required for the

purposes specified, such bonds may be added to those reserved
under the following clause:

(8) $.3,000,000 shall be reserved to acquire additional property
appurtenant to the existing railroad of the Company, or for im­
provements up')n fir equipment of existing roads now owned or
when acquired; of this amount there may be issued in the year
ending June 30, 1902,not exceeding $500,000, and in each year
thereafter not exceeding $25°,000.

(C) If any of the railroads included in this mortgage be
hereafter extended and legislative authority be obtained to
include such extensions in this mortgage and employ these bonds
in their construction, the trustee may certify these Londs to an
amount not exceeding $25,000 for each mile constructed.

If the Company shall hereafter acquire the franchises and
property of any other railroad company, or a controlling interest
therein, and legislative authority be oLtained to include such
railroad in this mortgage and to employ these bonds in acquiring
such property or for retiring obligations existing upon such
property, the trustee may certify these bonds to an amount not
exceeding $25,000 per mile of road, or if there be an existing
incumbrance then to the difference between such lien and
$25,000 per mile.

But the total amount of bonds to be used under this clause
for extensions or property of other railroads shall not exceed
$4,5°0,000.

NOTE.-Under this clause the Fish Ri,"er R. R., which has been
merged in the Bangor & Aroostook by act of Legislature, has been
brought under this mortgage, and 81,400,000 of these bonds, being at the
rate of :)25,000 per mile, lU1\"c bcen issucd.

Property mortgaged. Same as that covered by the First
Mortgage, to which this is subject.

Default. Same provisions in case of default as in First
Mortgage.

74. Aroostook Northern R. R. First Mortgage 5s. Dated
October I, 1897. Payable October I, 1947.

Trustee, Guaranty Trust Co., New York.
The bonds are $1,000 each, coupon, principal of which may be

registered, or coupons may be surrendered and interest made
payable to the registered owner.

Interest .1\.pril 1 and October I.

Principal and interest payable in gold.

75. Bangor & Aroostook R. R. Consolidated Refunding
Mortgage 4S. Dated July I, 1901. Payable July I, 1951.

Trustee, Old Colony Trust Co., Boston, Mass.
The bonds are $1,000 each, coupon, principal of which may be

registered, or coupons may be surrendered and interest made
payable to the registered owner.

Interest January I and July 1.
Principal and interest payable in gold without deduction for

any tax of the United States, or of any State, public authority
or Government which the Company may be required to retain
therefrom.

Authorized issue, $20,000,000, of which
(A) $12,5°0,000 shall be reserved to refund or purchase:

Bangor & Aroostook First Mortgage bonds amount-
ing to $3,360,000

Bangor&Aroostook Second Mortgage bonds amount-
ing to.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,°5°,000

Bangor & Aroostook Piscataquis Div. bonds amount-
ing to.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,5°°,°00

Bangor & Aroostook Van Buren Ext. bonds amount-
ing to.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5°0,000

registered, or coupons may be surrendered and interest made
payable to the registered owner.

Interest January I and July I, free of any tax of the United
States, or State of .Maine.

Principal and interest payable in gold.
Authorized issue, $1,°5°,000.

NOTE.-The entire amount authorized was issued, but $898,000
have been purchased and refunded with "Consolidated Refunding"
bonds, and are held alive by the trustee of that mortgage.

73. Bangor & Aroostook R. R. Van Buren Extension First
Mortgage 5s. Dated ,\pril I. 1899. Payable January I, 1943.

Trustee, Guarant\" Trust Co., ::--Jew York.
The bonds are S 1.~oo ('ncli. coupon, principal of which may be

registered. or coupons m av he surrendered and interest made
payable to the rcgisterc,] O\\"l1er.

Interest April 1 a11(1 Octoher I (ex.cept the last coupon for
$12.5°, whieh sha11 1)c payahle at the maturity of the bond),
free of anv tax of the Lnited States or State of Maine.

Princip;tl and interest payable in gold.
Authorized issue, S50o,000.
Property mortgaged. From Caribou to Van Buren, all in

Maine; together with al1 lands, buildings, appurtenances,
franchises and incomes pertaining to said line of road, also all
rolling stock purchased with the proceeds of these bonds.

Default. Same provisions in case of default as in First
Mortgage.

72. Bangor & Aroostook R. R. Piscataquis Division First
Mortgage 5s. Mortgage dated March I, 1899. Bonds dated
April I, 1899. Payable January I, 1943.

Trustee, Guaranty Trust Co., New York.
The bonds are $1,000 each, coupon, principal of which may

be registered, or coupons may be surrendered and interest made
payable to the registered owner.

Interest April I and October I (except the last coupon for
$12.5°, which shall be payable at the maturity of the bond), free
of anv tax of the United States or State of Maine.

PriiIcipal and interest payable in gold.
.\uthorized issue, $1,5°0,000, of which $1,225,000 to be ap­

plied to the extinguishment of bonds of the Bangor & Piscataquis
R. R., and the balance applied to improvements and additional
rolling stock.

Property mortgaged. From Old Town to Greenville, all in
Maine; together with all lands, buildings, appurtenances,
franchises and incomes pertaining to said line of road. Also
7 locomotives, 6 passenger cars, 3 baggage cars, 97 freight cars,
2 snow plows and I flanger car, and all rolling stock which may be
purchased from the proceeds of these bonds; and upon all such
equipment there shall lie placer] an iron plate bearing the words
"B. & A. R. H.. Piscataquis Division."

Default. Same provisions in case of default as in First
Mortgage.

GUARAx.TY.

(, The Bangor & Aroostook R. R. Co.. incorporated under the
laws of Maine hy virtue of the authority given to it by an Act
of the Legislature in the year 1897. Chapter 508. and of every
other authority hereto enabling it, and for value received hereby
guarantees to the holder of this bond for the time being, the
payment of the principal and interest thereof in accordance with
the provisions thereof."

Authorized issue, $225,000.
Property mortgaged. From Caribou to Limestone, ~Ie., and

all branches and extensions now owned or hereafter acquired;
also all lands. buildings, appurtenances, rolling stock and
franchises appertaining thereto.

Default. After six months default in the payment of prin­
cipal or interest the trustee may, and upon request of holders
of one-fifth of these bonds outstanding shalI, take possession of
the property; or the trustee may, and shall upon like request,
sell the property at public auction after at least four weeks
notice and apply the proceeds to the payment of the principal
and the interest thereon to the exniration of fifteen davs after
the time of the completion of the ~ale, and in case the proceeds
be insufficient to make such payments in full the proceeds shall be
apportioned ratably according to the amount of the principal
monel's and interest. .After default as aforesaid the trustee
may, ~notwithstanding any request as aforesaid, institute pro­
ceedings for the foreclosure of this mortgage.

NOTE.-The Aroostook Northern R. R. was consolidated into the
Bangor & Aroostook R. R., July 1,19°1, sufficient of the latter's Con­
solidated Refunding bonds being resen"ed to purchase the above issue.

Surplus.

$102
167

55
110

. Shares.

Interest and Taxes. Dividend.

S26,546 8%
27,7°° 8%
27,593 8%
27,721 8%

Net Income.

S66,648
67,86 7
67,648
67,83 1

Total Income.

$3°4,35 1
27 2,54 2
30 5,82 5
353,149

No ......

Year.

19°0
19°1
19°2
19°3

1:\ TRUST.

This certifies that there has been deposited for the benefit of
...................... shares of the Capital Stock of the
Connecticut & Passumpsic Rivers R. R. Co. (or the Massawippi
Valley Ry. Co.) with the Connecticut Trust & Safe Deposit Co.,
in trust for the period of forty-five years from the first day of
August, A. D. 1885. During said period the right to purchase
the same at one hundred dollars per share and accrued interest
at 5 per cent., and all rights to vote on said shares, together with
all diVIdends which may be declared upon the same in excess of
5 per cent. per annum, is vested in the Vermont Valley R. R.
Co. of 187 I, in consideration of which they have guaranteed a
dividend on said shares of 5 per cent. per annum, payable semi­
annually in equal instalments, on the first days of February
and August, during said period.

This certificate is transferable in person or by attorney when
surrendered at the offlce of the Connecticut Trust & Safe Deposit
Company.

COXNECTICUT TRUST & SAFE DEPOSIT Co:vrPAXY, Trustee.

By .

In case the Vermont Valley R. R. Co. fail to exercise its
option or fail to pay the Trust Company, any amounts due, for
thirty days, then all interest in said shares and all right to
purchase the same shall cease and the Trust Company shall
transfer to the certificate holders said shares. And the Vermont
Valley I~. R. Co., agrees that if it fails to exercise its option or
in case the shares be transferred as provided, if the market
value of said shares be less than their par value, it will pay to
the Trust Company for the benefit of the certificate holders a
sum equal to the difference between such market value and the
par value.

NOTE.-Thc Connecticut Trust & Safe Deposit Co. holds under the
above trust 8500,000 stock of the Connecticut & Passumpsic Rivers
R. R. Co. and 850,000 stock of the Massmvippi Valley Ry. Co.

70. Bangor & Aroostook R. R. First Mortgage 5s. Dated
January I, 1893. Payable January I, 1943.

Trustee, Guaranty Trust Co., ?'-Jew York.
The bonds are $1,000 each, coupon, principal of which may be

regIstered, or coupons may be surrendered and interest made
payable to the registered owner.

Interest January I and July I, free from any tax of the United
States, or State of Maine.

Principal and interest payable in gold.
Authorized issue, $3,360,000.
Property mortgaged. From Brownville to Caribou, 154.95

miles, and from Ashland Junction to Ashland, 43.92 miles, and
from Fort Fairfield Junction to Fort Fairfield, 13.30 miles;
total 2 I 2. I 7 miles, all in Maine. Together with all lands
buildings, appurtenances and rolling stock now owned or here~
after acquired for use in connection with said road, and all
franchises and incomes.

Default. .After six months default in the payment of prin­
cipal or interest the trustee may take possession of the property.
Or the trustee may, and upon request of a majority in interest
shall, foreclose this mortgage or sel1 the property at public
auction after at least six weeks notice, and apply the proceeds
to the payment of principal and interest ratably.
..After six months' default in the payment of interest the prin­

CIpal shall, at the election of the trustee, become due; but a
majority in interest may instruct the trustee so to elect or to
waive such right.

67. Connecticut & Passumpsic Rivers R. R. Stock Trust
Certificates.

By agreement dated March 13, 1886, Henry C. Robinson,
William D. Bishop and N. A. Leonard agreed to deposit certain
shares of stock of the Connecticut & Passumpsic Rivers R. R. Co.
and of the Massawippi Valley Ry. Co. with the Connecticut
Trust & Safe Deposit Co., against which the Trust Company will
issue certificates of the following form:

principal, or in the performance of any covenant the trustee
may, and upon request of holders of $100,000 of the bonds out­
standing shall, take possession of the property. After six
months' default in the payment of interest or principal the
trustee shalI, upon request of holders of $100,000 of the bonds
outstanding, institute proceedings for the foreclosure of this
mortgage.

NOTE.-The entire Capital Stock of the Sullivan County R. R. is
owned by the Vermont Valley R. R. Co.

INCOME ACCOUNT, JUNE 30.

68. York Harbor & Beach R. R. Co.
Capital Stock, $3°0,000, of which the Boston & Maine R. R.

owns $253,55°.
Line of road: From Kittery, Me., to York Beach, 11. I 7 miles;

spur from Kittery Xavy Yard to Cnited States Navy Yard,
0.34 mile; total, 11.5 I miles.

69. Wells River Bridge Co.
Capital Stock, $6,300, of which the Concord & Montreal R. R.

owns $5,200 and the Boston & Maine R. R. owns $1,100.
The bridge joins the Concord & Montreal R. R. and the

Connecticut & Passumpsic Rivers R. R. at \Vel1s River, Vt.,
its length being 333 feet.

6



Il\COME ACCOUNT, JL1NE 3°·
Total Net Charges

Year. J neODle. Income. and Taxes. Dividends. Surplus

1899 53 6,495 812,260 86,5 84 4% ~iiI,598
19°0 40,479 14,202 6,339 4% 3,7 86
19°1 39,661 10,9°8 6,445 4°/ 373/0

19°2 40,7 81 I 1,8 I 5 6,804 4% 921

81. Kingfield & Dead River Ry. Co.
Capital Stock, $54,000.
Funded debt, S3 2,000 5s.
Line of road: Kingfield to Bigelow, 16 miles. Operated by

the Franklin & :\Iegantic Ry., rental being the interest on bonds.
The operations are included in lessee's accounts.

80. Franklin & Megantic Ry. Co.
Capital Stock, $87,5°0, issued for Franklin & Megantic R. R.

bonds foreclosed.
Funded debt, $24,000 First Mortgage 5s. Dated April I,

1901. Payable April I, 1911. The authorized issue is $5°,000.
Line of road: From Strong to Kingfield, Me., 1.5 miles.

INco:>IE ACCOl:NT, JCNE 30.

IneludintS operation of Kingfield & Dead River Railway.

Surplus

84. I 2 8
3,968
6,99 1
6.229

Surplus.

$28,89 8
3°,602
34,049
75,857

Dividends.

6%
4%
6%
6%

Charges and Taxes.

S21,37 2

2 I ,34.'
2 1,777
2 1,865

Charges
and Taxes.

$61,5 67
59, 12 7
76,147
80,65 6

::\"t,t Earnings.

::';25,5°0

2 .~,,) 13
28,7 68
28.094

~et

Incon1e.

8 15°,474
12 9,7 2<)

175,196
246,:; 13

R. R. Co. First Mortgage 5S. Dated
Payable Septemher I, 19T5.

Kinlball, Nathaniel B. Beal and Payson

INCO~IE ACCOl'l\T, J1.;l\E 30.

l\Jta.1 Earning:.;,

-"74,14 0

<) J, I <)2

()2 ,C).:;' ()

101,389

Total
Income.

8334,740
377,177
461 ,493
55 6 ,686

Year.

1899
19°0
19°1
19°2

Year.

1899
1<)00
H)OI

19°2

89. Sandy River
Septembel' r. I 885.

Trustees. TaIm II.
Tucker. ..

The l,onc1s arc $J ,000 each. coupon.
I nterest March [ and September J.
Principal and interest pa::'able in lawful money.
.\uthorized issue, $200,000, of which $100.000 shall be held

for the purpose of changing the road from a narrow to a standard
gauge. and equipping the same as a standard gauge railroad.

Property mortgaged. From a junction with the Maine Central
R. R. in Farmington to Phillips, Me.. together with the franchise
of the Company and all real and personal property of every
nature used in connection with said railroad.

Default. Ii default be made in the payment of principal or
interest and continue for ninetv days after notice thereof by the
trm.tee to the Railway. the tiustee may, and upon request of
holders of one-quarter of these bonds outstanding, shall proceed
to foreclose this mortgage. The trustee may take possession of
the property or may sell the same at public auction after at least
five weeks notice and apply the proceeds to the payment of,
first, the accrued interest with interest at 4 per cent. during the
period of default, and, secondly to the payment of principal.
.-\fter default as aforesaid the trustee may, and upon request
of holders of one-quarter of these bonds outstanding shall,
declare the principal clue.

INCOME ACCOUNT. JeNE 30.

90. Sandy River R. R. Co. Second Consolidated Mortgage 5s.
Dated Juh' I, 1896. Payable July I, 1921. But the Company
reseryes the right to redeem the whole or any portion of said
lJonds on any interest day at 110 and accrued interest upon
ninety days notice.

Trustee: JIaine Trust & Banking Co., Gardiner, Me.
The bonds are $1,000 each. coupon.
Interest Tanuary I and Tulv 1.
Principar" and interest p~yahle in gold.
.\uthorized issue, $300,000, of which $100,000 shall he reserved

to retire the First Mortgage bonds.
Property mortgaged. From a connection with the Phillips

& Rangeley R. R. in Phillips, to a connection with the Maine
Central R. R. in Farmington, together with all lands, buildings,
appurtenances, rolling stock, franchises and income now owned
or hereafter acquired.

Default. After ninetv davs default in the payment of
:nterest or in the perforl1la~ce of any covenant herein the
trustee may, and upon request of holders of one-fifth of the
bonds outstanding shall, declare the principal due. After
ninety da\'s default in the payment of bonds or coupons or in the
performance of any stipulation therein entered into, after pay­
ment or performance is demanded in writing either by the
trustee or holders of one-fifth in amount of the bonds outstand­
ing, the trustee may, and upon request of one-fifth in amount of
the hands shall, take possession of the property.

NOTE.-For income account see Note under No. 90.

88. Rumford Falls & Rangeley Lakes R. R. Co. First Mort­
gage 5S. Mortgage dated December J, 1897. Bonds dated
October I, J8cJ7. Payable October I, 1937.

Trustee, Old Colony Trust Co., Boston.
The bonds are $5°0 and $1,000 each, coupon; principal may

be registered.
Interest April I and October 1.
Principal and interest payable in gold,
.-\uthorized issue, S400,000.
Property mortgaged. /,,11 the lines of railway, branches and

extensions now owned or hereafter acquired, together with all
lands, buildings. appurtenances, rolling stock and franchises now
owned or hereafter acquired, including the road from the south
end of the bridge, across the Androscoggin River at Rumford
Falls to Bemis, 27 miles, with a branch from Houghton, 4 miles
(constructed, Rumford Falls to Oquossoc, 36.3° miles, and
Houghton Branch, 4.3 I miles, an extension from Oquossoc to
northern boundary line of the State is projected).

Sinking Fund. The Company will pay to the trustee in each
year commencing October 1. 1902, the sum of $3,000, which
fund shall be invested in these bonds at such price as the trustee
shall fix with the approval of the directors of the Railroad
Company; and if bonds cannot be obtained at such price, the
fund shall be invested in securities authorized by the laws of
JIassachusetts for investments of savings banks.·

Default. ~After three months default in the payment of
principal, interest or Sinking Fund appropriation, or in the
performance of any covenant herein, the trustee may take
possession of the property. After three months' default in the
pa::"ment of principal, interest or Sinking Fund appropriation,
the trustee may, and shall upon request of holders of one-fourth
of the bonds, sell the property at public auction after at least
four weeks notice, and apply the proceeds to the payment of the
principal and interest thereon, to the expiration of flfteen days
after the time of the completion of the sale.

:'\oTE~-The Rumford Falls & Rangeley Lakes R. R. Co., is con­
tralle(l hy the Portland & Rumford Falls Ry. Co., through the ownership
of 889.,,00 common and -"9°,000 prcft'l'red stock.

YeaL

1899
19°0
19°1
19°2

Gross Income. ~et Income. Charges and Taxes. Dividend. Surplus.

:'348,197 :'322, 2°3 $15,925 6% $278
47,488 22,26:; 15.,983 6% 347
':;2,049 22,728 16,°92 6% 637
53,485 24,4 22 16,57° 5% 2,8$2

The Sandy River R. R. Co., also owns 850,000, the entire issue of
Phillips & Rangeley R. R. Second l\Tortgage 55; the income from these
is not included ahove.

Deficit

S4,396
5,235
4,834
5,55 2

Surplus. I

81 5,3 66 '
9,717

496
I ~ 2 72

Dividends.

1;496
4%
4%
4%

Charges and Taxes.

S4,883
4,654
5,14 2
4,447

Consolidated First Mort­
Payable .'\O\"cmber 2,

Co. First Mortgage 5s.
Bonds dated .-\ugust I.

Charges
and Taxes.

824,62 I

24,116
22,479
18,7 2 4

Kct Income.

8486
580 def.
308

1,105 def.

Net
Income.

846,737
51 ,83 2

40,975
37,996

INCOME ACCOUNT, JCNE 30.

Total
InCOll1e.

874,95 8
79,07 I

81,939
63, 62 7

INCOME ACCOCNT, JCNE 30.

Total Income.

8:;,:;5 2

5,43:;
6,:;9 6
6,5°5

INCOME ACCOCl\T, Jl'NE 30.

Total Nct Chorges
Year. Income. Income. and Taxes. Dividends. Surplus.

1899 8 15,5 62 85,°34 81,944 6% 8691
19°0 17,13° 5,944 1,87° 696 1,674
19°1 16,119 5,738 1,81 5 6% 1,5 23
19°2 15,57 6 5,°74 1,845 6% 82 9

Year. Total InCOll1c. Net Income. Charges and Taxes. Surplus.

1899 811,553 85,oq 83,498 81,5 19
19°0 12,844 3,980 3,17 2 808
19°1 14,°30 3,9 12 3,25 2 660
19°2 12,540 2,282 3, 21 9 937 def.

Year.

1899
19°0
19°1
19°2

Year.

1899
19°0
19°1
19°2

86. Phillips & Rangeley R. R.
Mortgage dated September 30, 1890.
1890. Payable August I, 1910.

Trustee, Maine Trust & Banking Co., Gardiner, Me.
The bonds are $1,000 each, coupon.
Interest February I and August I.
Principal and interest payable in lawful money.
Authorized issue, $1.5°,000.
Property mortgaged. From a junction with the Sandy River

R. R. in Phillips, to Rangeley, Me., 28.60 miles, together with all
lands, buildings, appurtenances, rolling stock and franchises and
all other property real or personal now owned or hereafter
acquired.

Default. After sixty days default in the pa::'ment of prin­
cipal or interest, the whole principal and interest shall become
due, at the election of the trustee, subject to the instructions of
a majority of the bondholders. In case of said default for sixty
clays the trustee may, and upon demand of a majority of the
bondholders shall, take possession of the property. And if a
majority of the bondholders so direct the trustee shall proceed
to foreclose this mortgage

Year. Total Income. Xet Income. Charges and Taxes. Deficit.

1899 S.H,9 2<) 88,57 0 S I 3,423 84,853
19°0 32,<)54 6,5 60 "3,606 i ,046
19°1 3°,°77 4,7°" 13,7°2 9,002
19°2 25,63 8 2.0p 13, 184 I5,254

87. Portland & Rumford Falls Ry.
gage 4s. Dated NO\'ember 2, 1896.
19 26 .

Trustee, Old Colony Trust Co., Boston.
The bonds are $1,000 each, coupon; principal mav be reg-

istered.
Interest Mal' I and November 1.
Principal arl'd interest payable in gold.
Authorized issue, $1,000,000.
Property mortgaged. From Auburn to Rumford Falls, ancI

from Gilbertville to Chisolm's Mills.

82. Georges Valley R. R.
Capital Stock, $100,000.
Funded debt, $50,000 First :Mortgage 6s, due 1913.
Line of road: Warren to Union, NIe., 8.50 miles.

INCOME ACCOUNT, JCNE 30.

I"COME ACCOuNT, J1.'NE 30.

83. Kennebec Central R. R. Co.
Capital Stock, $40,000.
Funded debt, $30,000 First Mortgage 5S. Dated November

IS, 1890. Due November IS, 1910. Authorized issue, $40,000.
Line of road: Randolph to Togus, Me., 5 miles.

84. Lime Rock R. R. Co.
Capital Stock, $4.50,000, upon which 548,000 has been paid in.
Funded debt, $400,000 Consolidated Mortgage 4S.
Line of road: In and around Rockland, Me., 11.30 miles.
This road carries no passengers; its freight consists solely of

lime rock and coal; its Capital Stock is owned by the Rockland­
Rockport Lime Co.

NOTE.-In 1903 there was built and subject to this mortgage from
Rumford Junction to Rumford Falls, 53.58 miles, and fram Canton to
Chisolm's ~Mills, 9.58 miles, total 63.16 miles; the e"tension huilt in
1899 from Chisolm's Mills to Livermorc, 0.69 mile, is free from the lien
hcreof.

Of the above mortgaged raad that part between l\Iechanics Falls
and Gilbertville was formerly the Rumford Falls & Buckfield R. R. Co.;
this was acquired by the Portland & Rumford Falls Ry., and by sup­
plemental indenture dated January 25, 1897 conveyed to the trustee
hereunder.

85. Monson R. R. Co.
Capital Stock, $7°,000.
Funded debt, $70,000 Mortgage 6s.
Line of road: Monson Junction to }Ionson, }Ie., and spurs,

8.16 miles.

Together with all lands, buildings, appurtenances, rolling
stock, incomes and franchises now owned or hereafter acquired
for use in connection with said lines of road; but not including
any bonds or stocks owned or any railroad hereafter acquired
beyond tbe termini specified.

Sinking Fund. The Railway Company shall annually, on
August I, pay to the trustee, in gold, an amount equal to two­
thirds of one per cent., of the par value of all bonds which shall
have been issued hereunder, which sum shall be applied to the
purchase of these bonds at not exceeding par and accrued
interest. The trustee shall give notice by advertisement pub­
lished three times in one week in newspapers of Portland and
Boston that it will receive offers to sell these bonds at not ex­
ceeding par and accrued interest and if these bonds be not
obtainable at such price, the trustee shall invest the fund in
securities authorized bv the laws of Maine a~ investments for

I savings banks. ..

Deficit.
84,665

3,989
2,4 12

Charges and Taxes.
881 5
2,243
3,155

Net Income.
83,85° def.

1,747 def.
74 2

Total Income.
S.? I ,50S

3 1 ,39 2

35,92 I

78. Bangor & Aroostook R. R. Car Trust 55. Dated July 2,
1900. Payable as follows:
Nos. I to 40. April I, 1901 Nos. 401 to 440, April I, 1906

" ..p to 80. Oct. I, 1901 "441 to 480, Oct. 1, 1906
" 81 to 120. April I, T902 "481 to 52°, April I, 1907
" 121 to 160. Oct. 1,19°2 "521 to 560, Oct. T,I907
" J6I to 200, April I, H)03 "561 to 600, April 1, 1908
" 201 to 240, Oct. I, 1903 "601 to 640, Oct. I, 1908
" 241 to 280, April 1, 1904 "641 to 680, April I, 1909
" 281 to 320, Oct. I, 1904 "681 to 720, Oct. I, 1909
" 321 to 360, April I. 1905 "721 to 76o, April I, 1910
" 361 to 4°O, Oct. I, 190.5 "761 to 800, Oct. I, 1910
Trustee. Guarantv Trust Co.. New York.
The bonds are S~,ooo each, coupon; principal may be reg­

istered.
Interest April I and October 1.
Principal and interest payable in gold without deduction for

any "Gnited States or State tax which the Company may be
required to retain therefrom.

Authorized issue. $800,000.
Property mortgaged. 800 flat cars, 770 box cars, 50 stock

cars and 6 caboose cars, the title to which shall remain in the
name of the trustee and which shall be leased to the Bangor &
Aroostook R. R. Co. Lessee agreeing to pay as rental the
interest and principal of the bonds as they mature, to keep the
cars free from any lien and in good repair and renew the same
when necessary, to fasten to each car an iron plate bearing the
words, "Guaranty Trust Co. of New York, Trustee, Owner and
Lessor, Car Trust Series B."

Default. In case the Railroad Company default in the pay­
ment of rental or in the performance of any covenant herein.
the trustee may repossess itself of said cars and may release
the same to any person, applying the rental to the payment of
the bonds and coupons as they may mature, or the trustee
may declare all of the outstanding bonds due and sell the cars
at public or private sale and apply the proceeds pro rata to the
payment of the outstanding bonds and coupons without prefer­
ence.

If the Railroad Company make all the rental payments, then,
on October J. 19 I 0, the trustee shall convey to it all the leased
equipment.

any "Cnited States or State tax which the Company may be
required to retain therefrom.

Authorized issue, $4°0,000.
Property mortgaged. 758 fiat cars, 425 box cars, 20 stock cars

and 15 caboose cars, the title to which shall remain in the name
of the trustee and which shall be leased to the Bangor & Aroostook
R. R. Co. Lessee agreeing to pay as rental the interest and
principal of the bonds as they mature, to keep the cars free
from any lien and in good repair and renew the same when
necessary; to fasten to each car an iron plate bearing the words
" Guaranty Trust Co. of New York, Trustee, Owner and Lessor."

Default: In case the Railroad Company default in the pay­
ment of rental, or in the performance of any covenant herein,
the trustee may repossess itself of said cars, and may release
the same to any person, applying the rental to the payment of
the earliest maturing bonds and coupons. or the trustee may
declare all of the outstanding bonds due and sell the cars at
public or private sale and apply the proceeds pro rata to the
payment of the outstanding bonds and coupons without prefer­
ence.

If the Railroad Company make all the rental payments, then,
on October I, I 906, the trustee shall convey to it all of the
leased equipment.

79. Bridgeton & Saco River R. R. First Mortgage 4S. Dated
June I, 1898. Payable June T, 1928.

Trustee, ~Cnion Safe Deposit & Trust Co., Portland, Me.
The bonds are 55°° each. coupon.
Interest Tune r and Decembel' 1.
Principar" and interest payable in gold.
Authorized issue, 5135,000.
Property mortgaged. All its railroad in the towns of Hiram,

Denmark, Sebago, Bridgton and Harrison in the State of Maine
(Bridgton Junction to Harrison, 21.25 miles), together with all
lands, buildings, appurtenances, rolling stock and other property
of whatsoever nature and wheresoever situated, and all franchises
and incomes.

Default. After three months default in the payment of
principal or interest or in the performance of any stipulation
herein, the trustee may take possession of the property. After
one years default in the payment of principal or interest. or in
the performance of any stipulation herein, the principal shall,
at the election of the trustee, become due. and the trustee may,
upon request of holders of one-haif of the bonds outstanding,
sell the property at public auction after at least three months
notice, and apply the proceeds to the payment first. of unpaid
interest. and, secondly. of the principal. Or the trustee,
instead of selling the property as provided, may have a decree
of the Court for the sale of the property. The i rustee shall
exercise the powers granted herein upon request of holders of
one-half of tIle bonds outstanding.

Year.
19°0
19°1
19°2
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